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TWELFTH   ANNUAL  REPORT 


OF   THE 


INSURANCE    COMMISSIONER 


Part  I FIRE  AND  MARINE  INSURANCE. 


To  the  Honorable  the   Senate  and  House  of  Representatives, 
in   General   Court  assembled. 

The  Insurance  Commissioner  has  the  honor  herewith  to 
submit  to  the  Legislature  his  Annual  Report  for  the  year  end- 
ing November  1,  1866,  it  being  the  Twelfth  Annual  Report 
in  order  since  the  establishment  of  the  insurance  department 
in  this  Commonwealth. 

The  present  Commissioner  entered  upon  his  duties  on  the 
first  day  of  July,  1866.  Consequently  only  four  months  of 
the  insurance  year  embraced  in  this  report  were  covered  by  his 
term  of  office.  Owing  to  the  pressure  of  time  unavoidably 
incident  to  the  first  experience  in  an  office  involving  a  consider- 
able amount  of  detail,  and  to  the  peculiar  difficulties  under 
which  some  of  its  duties  were  undertaken  at  so  late  a  period 
in  the  year,  the  Commissioner,  desiring  to  avoid  undue  delay 
in  the  publication  of  the  Report,  will  attempt  simply  to  exhibit 
such  statistics  as  are  necessary  to  a  correct  understanding  of 
the  present  condition  of  the  insurance  interests  of  the  Com- 
monwealth, and  of  the  standing  of  the  various  companies  which 
solicit  the  confidence  and  patronage  of  her  citizens.  Indeed, 
to  deal  with  facts  and  figures  rather  than  with  theories,  pre- 
senting the  former  in  such  a  manner  as  to  be  of  practical  use 
to  the  insuring  public,  is  conceived  to  be  the  true  scope  of  the 
Report. 
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Record  op  Insurance  Companies   doing   business  in  Massa- 
chusetts. 

The  following  table  exhibits  the  number  of  Insurance  Com- 
panies under  the  supervision  of  the  office  during  the  last  year, 
and  also  for  each  of  the  years  1856  and  1861,  the  beginning 
and  middle  of  the  last  decade.  The  companies  are  classified 
according  to  their  home  location  and  the  nature  of  their  busi- 
ness. 

Number  and   Classification  of  Insurance   Companies  doing  business  in 
Massachusetts  in  the  years  1856,  1861  and  1866,  respectively. 


Location  and  Business. 


Number  of  Companies. 


1856. 


1861. 


1866. 


Home  Companies. 
Joint  Stock  Fire  Companies,    . 
Joint  Stock  Fire-Marine  Companies, 
Joint  Stock  Marine  Companies, 
Mutual  Fire  Companies,  . 
Mutual  Fire-Marine  Companies, 
Mutual  Marine  Companies, 
Life  Insurance  Companies, 

Total  Home  Companies, 

Companies  of  other  States. 
Joint  Stock  Fire  Companies,    . 
Joint  Stock  Fire-Marine  Companies, 
Joint  Stock  Marine  Companies, 
Mutual  Marine  Companies, 
Life  Insurance  Companies, 
Accident  Insurance  Companies, 
Live  Stock  Insurance  Companies,    . 

Total  Companies  of  other  States, 

Foreign  Companies. 
Joint  Stock  Fire  Companies,    . 

Total  of  all  above  Companies, 


11 

16 

17 

14 

8 

4 

70 

61 

5 

5 

11 

8 

5 

5 

127 

113 

10 

37 

6 

13 

1 

- 

11 

15 

- 

"~ 

28 

65 

3 

3 

158 

181 

11 

12 

4 
53 
4 
7 
6 


97 


41 
22 

2 
2 
37 
9 
1 


114 

3 

214 


A  glance  at  the  table  reveals  some  rather  striking  facts. 
The  whole  number  of  companies  doing  business  in  the  State 
has  grown  during  the  last  ten  years  from  158  to  214, — an 
increase  of  fifty-six  companies.  During  the  same  period,  the 
number  of  the  domestic  companies  has  fallen  off  from  127  to 
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97^ — a  decrease  of  thirty  companies.  Our  Joint  Stock  Fire 
companies  have  just  held  their  own  in  point  of  number,  and  one 
has  been  added  to  the  number  of  our  Life  Insurance  companies. 
In  each  of  the  other  departments  there  has  been  a  diminution 
of  number,  the  Mutual  Fire  companies  showing  the  most 
marked  decrease.  In  the  meantime,  the  companies  from  with- 
out the  State  have  nearly  quadrupled  in  number, — the  increase 
being  from  31  companies  in  1856  to  117  in  1866. 

The  history  of  Massachusetts  insurance  companies  is  more 
fully  exhibited  in  several  tables,  compiled  by  George  W.  Sar- 
gent, the  accurate  and  efficient  Clerk  of  the  department,  and 
printed  in  the  Appendix,  pages  335  to  353.  These  tables  pre- 
sent in  their  aggregates  an  interesting  summary  of  what  may 
be  called  the  vital  statistics,  or,  with  even  greater  propriety, 
the  mortuary  experience  of  the  insurance  companies  of  this 
State. 

It  appears  that  since  the  adoption  of  the  State  Constitution, 
356  special  charters*  have  been  granted  by  the  legislature  for 
the  incorporation  of  insurance  companies, — there  never  having 
been  in  this  State  any  general  law  under  which  such  corpor- 
ations could  organize  by  voluntary  association,  as  has  been  the 
case  since  1849  in  the  State  of  New  York.  Under  177  of  these 
charters  no  company  has  ever  been  organized,  or  at  least  has 
ever  commenced  business.  Of  the  179  companies  which  have 
organized  and  commenced  business,  91  are  still  serving  the 
public  with  more  or  less  of  vigor  and  success.  The  oldest 
existing  company  is  the  Massachusetts  Mutual  Fire  Insurance 
Company  of  Boston,  whose  charter  was  granted  March  2, 1798. 
Of  the  88  defunct  companies  once  doing  business,  50  were 
voluntarily  closed  by  the  directors ;  five  re-insured  their  risks  ; 
five  merged  with  other  companies;  the  charters  of  four  were 
revoked  or  surrendered;  22  were  stopped  by  injunction,  or 
otherwise  passed  into  the  custody  of  the  law,  and  the  precise 
fate  of  two  is  unknown. 

It  is  not  to  be  inferred  from  this  apparently  disastrous  record 
that  the  business  of  insurance  has  proved  a  failure  in  this 
Commonwealth.  A  poor  satisfaction  might  be  found  in  the 
fact  that  the  history  of  insurance  companies  in  other  States 
and  countries,  as  well  as  of  some  other  branches  of  commercial 

*  Not  including  Health  Insurance  Companies,  none  of  which  now  exist,  nor  the  Life 
Insurance  Companies  now  doing  business. 
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enterprise  at  home  and  abroad,  would  probably  exhibit,  if  the 
statistics  were  accessible,  a  record  quite  as  bad,  and,  in  some 
cases,  certainly  a  good  deal  worse.  It  simply  demonstrates  that 
capital  invested  in  the  business  of  insurance  is  not  exempt  from 
the  hazards  incident  to  other  kinds  of  business,  to  say  nothing 
of  those  peculiar  to  itself,  and  that  incompetency,  mismanage- 
ment and  fraud  are  just  as  fatal  here  as  elsewhere.  Much  less 
is  it  to  be  inferred  that  the  companies  which  have  escaped  the 
errors  or  the  misfortunes  of  their  worse  managed  or  more 
unlucky  competitors,  are  to  be  regarded  with  distrust  as  to 
their  present  or  future  stability.  Quite  the  reverse  of  this  is 
true.  Our  domestic  insurance  companies,  as  a  whole,  were 
never  better  established  than  at  the  present  time.  Very  little 
of  moral  or  financial  unsoundness,  it  is  believed,  can  be  found 
in  their  foundation  or  superstructure.  Indeed,  those  compa- 
nies which  here  or  elsewhere  have  resisted  or  abandoned  in 
season  the  ambitious  and  reckless  spirit  of  competition,  which 
has  to  so  great  an  extent  pervaded  this  department  of  business 
for  some  years  past,  and  by  a  rigid  adherence  to  sound  and 
well  established  rules  have  escaped  the  consequences  of  those 
terrible  visitations  of  the  destroying  elements,  which  excessive 
competition  and  its  resulting  practices  were  only  too  sure  to 
invite,  may  be  regarded  as  doubly  deserving  of  confidence  now 
and  for  the  future.  They  stand  in  a  position  not  only  to  profit 
by  the  experience  of  the  past,  but  to  reap  the  full  benefit  of 
the  more  remunerative  rates  upon  which  the  business  is  likely 
for  some  time  at  least  to  be  done. 

Nor  is  the  fact  that  the  business  of  insurance  is  so  largely 
represented  in  this  State  by  outside  companies,  to  be  regarded 
under  existing  circumstances  otherwise  than  with  entire  com- 
placency. Though  there  is  doubtless  room  for  the  investment 
of  more  capital  in  well  managed  stock  offices  at  home,  as  a 
matter  of  fact,  capital  has  found  with  us  if  not  a  less  profitable 
a  less  favorite  investment  in  insurance  than  is  true  of  some  of 
the  neighboring  States.  Our  own  companies  have  as  a  rule 
avoided  the  larger  and  more  hazardous  risks.  They  have  been 
cautious  rather  than  aggressive  in  their  policy.  They  have 
been  content  to  do  a  safe  rather  than  a  continental  business. 
They  have  been  less  ambitious  than  some  of  the  outside  com- 
panies to  figure  up  their  balance  sheets  in  tens  of  millions. 
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Furnishing  the  most  unquestionable  security  within  the  limits 
they  seek  to  occupy,  the  combined  capital  of  all  the  domestic 
companies  is  quite  inadequate  to  cover  with  safety  the  magni- 
tude of  many  of  our  insurable  interests ;  in  some  cases,  the 
united  strength  of  all  the  American  companies  is  hardly  suffi- 
cient for  that  purpose.  If  these  companies  from  without  the 
State  carry  away  large  sums  of  money  in  the  shape  of  premiums, 
they  are  liable  at  any  day  to  return  it  again  in  even  greater 
measure  to  replace  the  ravages  of  fire  or  flood.  Remembering 
also  that  the  business  of  insurance  is  not  local  in  its  character, 
but  requires  for  its  own  stability  a  certain  extension  and 
breadth  of  base,  exceeding  often  the  limits  of  one  or  of  several 
States,  it  would  be  worse  than  folly  to  look  with  aversion  upon 
the  advent  of  trustworthy  insurance  companies  from  abroad,  or 
to  give  them  other  than  a  cordial  welcome.  The  system  of 
insurance  is  so  benignant  in  its  idea  and  spirit,  and  has  proved 
itself  so  well  adapted  to  palliate  the  losses  of  those  bereft  of 
property  or  the  support  of  strong  hands  and  willing  hearts,  that 
sound  and  honestly  conducted  insurance  companies,  in  what- 
ever soil  they  have  taken  root  and  grown  up,  deserve  to  be 
recognized  and  encouraged  as  institutions  of  the  most  useful 
and  beneficent  character. 

It  should  also  be  said  that  the  instances  where  the  confidence 
of  our  citizens  has  been  misplaced  in  companies  from  abroad, 
regularly  admitted  to  do  business  here  in  compliance  with  our 
laws,  have  grown  of  late  years  to  be  quite  rare.  Some  unfor- 
tunate exceptions  will  of  course  be  remembered ;  but  the  time 
when  stock  companies  with  every  recommendation  except  capi- 
tal and  honesty,  and  mutual  companies  with  high  sounding 
names  and  gilded  prospectuses  and  nothing  else,  were  accus- 
tomed to  invade  the  State  with  comparative  impunity,  only  to 
defraud  the  houseless  of  honest  claims  for  loss,  and  vex  the 
simple-minded  and  confiding  with  endless  assessments,  has 
substantially  passed  away.  That  such  is  the  fact  is  largely  to 
be  attributed  to  the  thorough  and  energetic  supervision  which 
has  been  exercised  by  the  insurance  departments  of  this  and 
other  States.  We  may  also  take  to  ourselves  some  credit,  that 
no  such  vulture  as  a  fraudulent  insurance  company  has  been 
hatched  under  the  cover  of  our  laws,  at  least  within  very  recent 
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memory,  to  prey  and  fatten  upon   contributions  iniquitously 
levied  upon  the  citizens  of  other  States. 

The  insurance  companies  of  other  States  and  countries,  now 
doing  business  in  this  State  in  compliance  with  our  laws,  are 
distributed  as  regards  their  home  location,  as  shown  in  the 
following  table : — 

Insurance  Companies  of  other  States  and  Countries  now  doing  business 
in  Massachusetts,  classified  according  to  their  location  and  business. 


Number  of  Companies. 

Where  Organized. 

Fire  and 

Marine 

Insurance. 

Life 

Insurance. 

Accident  & 
Live  Stock 
Insurance. 

Total. 

Connecticut, 
Illinois, 
Maine, 
New  Jersey, 
New  York, 
Ohio, 

Pennsylvania, 
Rhode  Island, 
Vermont,  . 
Wisconsin, 
England,    . 

10 

44 
2 
3 

8 

3 

7 

1 
2 
22 
1 
1 
1 
1 
1 

4* 

1 
1 

2 
1 

1 

21 
1 
1 
3 

68 
4 
4 

10 
1 
1 
3 

Totals, 

• 

> 

• 

70 

37 

10 

117 

*  Including  one  Live  Stock  Company. 

For  obvious  reasons  of  economy  and  convenience,  it  is  pro- 
posed to  follow  the  plan  hitherto  adopted  of  issuing  the  Report 
in  two  parts.  The  part  now  presented  covers  the  subjects  of 
Fire  and  Marine  Insurance,  with  some  other  topics  on  which 
the  Commissioner  is  required  by  law  to  report.  The  second 
part,  relating  to  Life  and  Accident  Insurance,  will  be  issued  as 
soon  as  the  necessary  preparation  is  completed. 


Home  Joint  Stock  Insurance  Companies. 
No  new  insurance  company  has  been  organized  in  this  State 
during  the  past  year.  The  experience  of  the  year  has,  in  fact, 
been  such  as  to  deter  the  boldest  speculator  from  investing 
capital  in  a  business  which  seemed  to  promise  only  loss  and 
disaster.     The  Springfield  Fire  and  Marine  Insurance  Company, 


1867.]  PUBLIC  DOCUMENT— No.  9.  xi 

under  the  authority  of  an  Act  passed  at  the  last  session  of  the 
legislature,  has  increased  its  capital  by  the  addition  of  the  sum 
of  $200,000,  and  after  a  personal  examination  of  its  funds  and 
assets,  a  certificate  has  been  granted  the  company  to  issue 
policies  as  upon  a  capital  of  half  a  million  of  dollars,  fully 
paid  up  in  cash,  and  duly  invested.  This  company,  hitherto 
one  of  the  most  prosperous  of  the  stock  companies,  shows,  for 
the  first  time  in  its  history,  a  slight  impairment  of  its  capital. 
This  is  owing  partly  to  the  common  experience  of  extraordinary 
losses,  and  partly  to  an  apparently  liberal  reserve  for  re-insur- 
ance. It  will  be  seen  by  examination  of  tables  on  a  subsequent 
page,  that  if  the  data  furnished  for  the  computation  of  its 
re-insurance  fund  had  been  as  favorable  to  itself  as  those  returned 
by  some  of  the  companies  in  other  States  doing  a  very  similar 
business,  its  capital  would  not  appear  to  be  impaired,  at  all. 
The  voluntary  payment  of  additional  capital  by  the  stockholders, 
in  the  face  of  the  reverses  and  failures  of  the  past  year,  indi- 
cates a  confidence  in  the  management  and  success  of  the  com- 
pany which  only  the  most  adverse  fortune  is  likely  to  disap- 
point. 

Three  companies, — the  Bunker  Hill,  of  Charlestown,  the 
Conway,  of  Boston,  and  the  Old  Colony,  of  Plymouth, — which 
were  reported  last  year  as  having  recently  re-insured  their 
risks,  have  made  no  return  the  present  year,  and  it  is  presumed 
have  substantially  closed  their  affairs.  The  Western  Massa- 
chusetts, of  Pittsfield,  has  also  made  no  return,  having  re-in- 
sured its  risks  during  the  year  with  the  Metropolitan  Insurance 
Company,  of  New  York.  This  appears  to  have  been  an  act  of 
choice  rather  than  of  necessity  on  the  part  of  the  directors  of 
the  company,  prompted  more  by  the  anticipation  than  the 
actual  occurrence  of  excessive  losses.  The  Metropolitan, 
which  also  assumed  the  risks  of  the  Bunker  Hill  and  Conway, 
unfortunately  does  not  seem  to  have  found  the  business  of 
re-insuring  other  companies  profitable  to  itself. 

Two  of  our  stock  companies,  the  Massasoit  and  Hampden 
Fire,  both  of  Springfield,  have  been  compelled  to  close  their 
doors.  Each  of  these  companies  showed  an  impairment  of 
capital  at  the  date  of  its  annual  statement  in  1865,  and  one  of 
them,  the  Hampden,  had  ceased  to  take  risks  in  May,  1866, 
and  was  considering  the  question  of  closing  its  affairs,  when 
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the  destructive  fire  at  Portland,  on  the  fourth  of  July,  entail- 
ing on  each  of  these  companies  a  loss  of  about  $70,000, 
rendered  this  step  an  imperative  necessity  on  the  part  of  both. 
The  Commissioner,  not  learning  that  any  definite  course  of 
action  had  been  determined  upon  by  the  directors,  deemed  it 
his  duty  to  make  a  special  examination  of  these  companies  the 
latter  part  of  July.  The  statute  requires  a  report  to  be  made 
of  the  "  general  conduct  and  condition  "  of  corporations  so 
visited. 

It  was  found  that  the  Hampden,  with  a  capital  of  1150,000, 
and  $4,895,560  at  risk,  had  assets  amounting  to  $186,220.89, 
and  liabilities,  including  the  reserve  for  re-insurance,  amount- 
ing to  $117,372, — showing  an  impairment  of  capital  to  the 
extent  of  $131,151.11,  or  over  87  per  cent.  The  officers  of 
the  company  cheerfully  acceded  to  the  suggestion  of  the  Com- 
missioner by  promptly  re-insuring  all  their  risks  with  the  Inter- 
national Insurance  Company  of  New  York,  reserving  the 
surplus  of  assets  to  be  distributed  among  the  stockholders  when 
all  the  liabilities  of  the  company  should  have  ceased, — thus 
honorably  closing  a  record  upon  which  there  rested  no  imputa- 
tion, except  that  of  misfortune. 

The  Massasoit,  with  a  capital  of  $200,000,  and  $12,028,233 
at  risk,  had  $210,172.85  of  assets,  and  $186,539.06  of  liabili- 
ties, including  the  reserve  for  re-insurance, — showing  an  impair- 
ment of  capital  to  the  extent  of  $176,366.21,  or  over  88  per 
cent.  The  company  had  ceased  to  take  risks  about  the  middle 
of  July.  The  attention  of  the  Commissioner  was  called,  by 
persons  interested  on  behalf  of  the  insured,  to  a  circular* 
issued  from  the  office  of  the  company,  which  had  been  con- 
strued as  indicating  a  disposition  to  persuade  or  alarm  the 


*  This  circular,  dated  July  21, 1866,  was  as  follows : — 

"  Sir:  You  have  already  been  advised  that  this  company  will  issue  no  new  policies. 
This  course  is  rendered  necessary  by  the  large  losses  recently  sustained.  At  present  we 
consider  our  policies  good.  We  find,  however,  that  if  further  disaster  should  overtake 
us,  our  patrons  might  be  placed  in  an  unfortunate  position,  and  one  which  this  company 
would  regret. 

"While,  therefore,  we  cheerfully  carry  the  responsibility  we  have  incurred  by  writing 
our  policies,  we  think  it  proper  that  our  agents  should  know,  and  have  an  opportunity  to 
tell  their  friends  how  we  are  situated,  and  aid  them  if  they  so  desire,  to  insure  their 
property  in  stronger  companies. 

"Policies  cancelled  should  be  charged  short  rates  and  returned  to  this  office,  when  draft 
will  be  forwarded  for  amount  of  premium  due." 


1867.]  PUBLIC  DOCUMENT— No.  9.  xiii 

policy-holders  into  a  general  cancellation  of  their  policies  at 
"  short  rates  ; "  and,  in  that  light,  was  naturally  regarded  very 
much  like  an  offer  on  the  part  of  the  owners  of  a  vessel  which 
was  badly  damaged  by  stress  of  weather,  and  confessedly  liable 
at  any  time  to  sink,  to  carry  the  passengers  to  the  end  of  the 
voyage,  with  the  option  of  abandoning  the  ship  at  the  sacrifice 
of  a  disproportionate  part  of  the  passage  money.  If  the  notice 
of  the  perilous  condition  of  the  company  had  been  accompanied 
by  an  offer  to  return  the  unearned  premiums  in  full,  of  course 
no  fault  could  have  been  found. 

The  short  rates  average  not  far  from  thirty  per  cent,  higher 
than  the  rates  charged  for  risks  having  a  year  or  more  to  run  ; 
and  had  the  policies  been  generally  surrendered  by  the  holders 
at  the  former  rates,  the  company  would  have  saved  some 
$20,000  for  the  stockholders  at  the  expense  of  the  insured. 
The  Commissioner  was  sorry  to  discover  a  desire  on  the  part  of 
the  principal  officers  of  the  company,  while  disclaiming  all 
improper  intentions  towards  the  insured,  to  protract  the  exist- 
ence of  the  company  by  attempting  to  carry  its  risks,  unless 
the  insured  chose  to  surrender  their  policies  at  the  rates  pro- 
posed. To  carry  risks  exceeding  twelve  millions  of  dollars  with 
net  assets  of  less  than  $25,000,  or  barely  exceeding  $90,000, 
including  all  the  unearned  premiums,  was  obviously  too  haz- 
ardous an  experiment  to  be  prudently  attempted,  in  view  of 
the  past  and  probable  experience  of  the  company.  Its  average 
experience  for  the  seven  preceding  years,  showed  that  at  the 
best  the  company  would  probably  be  nearer  insolvency  at  the 
end  of  twelve  months  than  it  was  then.  Pending  negotiations 
for  re-insurance,  the  officers  of  the  company  were  induced  to 
issue  a  second  circular,  instructing  its  agents  to  accept  a  sur- 
render of  policies  and  return  the  unearned  premiums  in  full ; 
but  the  effort  to  re-insure  was  delayed  so  long,  that  owing  to  the 
general  and  constant  recurrence  of  disastrous  losses,  no  respon- 
sible company  was  found  willing  to  assume  the  ricks  on  what 
were  deemed  reasonable  terms,  and  the  directors  have  been 
obliged  to  wind  up  the  company  by  a  gradual  reduction  of  the 
risks,  fortunately  without  ultimate  prospect  of  loss  to  the 
insured,  but  with  doubtful  advantage  to  the  stockholders. 

Without  special  reference  to  the  case  of  the  Massasoit,  it 
should  be  said,  that  when  the  capital  of  a  company  becomes  so 
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seriously  impaired  that  it  must  close  its  doors,  it  has  no  right, 
legal  or  moral,  under  any  ordinary  circumstances,  to  expose  its 
policy-holders  to  the  hazards  of  an  attempt  to  carry  its  risks, 
and  thus  indirectly  to  compel  them  to  cancel  their  policies  at 
short  rates.  It  would  clearly  be  the  duty  of  the  Commissioner 
in  such  case  to  interpose  for  the  protection  of  the  insured. 
The  General  Statutes,  chapter  58,  sections  32  and  33,  expressly 
prohibit  a  company  not  only  from  taking,  but  from  holding,  on 
any  one  risk  a  sum  exceeding  one-tenth  part  of  its  unimpaired 
capital.  And  when  a  company  comes  to  the  necessity  of  wind- 
ing up,  so  long  as  it  has  a  dollar  of  its  capital  left,  it  should 
voluntarily  discharge  all  its  obligations,  including  that  of  pay- 
ing the  return  premiums,  in  full.  It  is  on  this  condition  that 
the  capital  is  put  into  the  enterprise.  The  stockholders  do  not 
hesitate  to  take  large  dividends  when  the  company  is  prosper- 
ous, and  they  must  not  shrink  from  sacrificing  the  entire  capital 
when  it  is  needed  to  indemnify  the  assured.  Only  three  lawful 
and  honorable  courses  are  open  to  an  insurance  company  when 
it  comes  to  such  condition  that  it  cannot  prudently  continue  to 
take  risks.  It  should  either  repair  its  capital  by  a  call  upon 
the  stockholders  for  the  deficiency,  or  re-insure  its  risks  with  a 
sound  and  trustworthy  company,  or  cancel  all  its  risks  under 
the  power  reserved  in  the  policy,  returning  the  unearned  pre- 
miums in  full ;  and  one  of  these  three  things  it  should  do 
promptly. 

The  standing  of  the  Home  Companies  which  do  a  fire  or 
marine  business,  or  both  combined,  on  the  joint-stock  plan, — as 
regards  their  cash  capital,  amount  at  risk,  gross  assets  and  lia- 
bilities, and  also  the  surplus  or  deficiency  of  each  as  shown  by 
their  statements  November  1, 1866, — appears  in  the  annexed 
table.  A  comparative  synopsis  of  the  same  companies  for  the 
last  and  the  preceding  year,  is  given  in  the  Appendix,  pages 
316  to  319. 

The  fullest  and  most  detailed  exhibit  of  the  business,  invest- 
ments and  general  condition  of  these,  and  of  the  various  other 
companies  making  returns  in  compliance  with  our  laws,  is  of 
course  to  be  found  in  the  abstract  of  their  annual  statements 
and  the  accompanying  remarks,  immediately  following  the 
Commissioner's  Report,  pages  1  to  277. 
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The  fire  companies,  it  will  be  seen,  show  an  average  surplus 
on  their  capitals  of  49  per  cent.,  the  fire-marine  companies  of 
84  per  cent,  and  the  marine  companies  of  73  per  cent. ;  and  all 
the  companies  combined  show  an  average  surplus  of  70  per 
cent.  This  indicates  that  the  home  joint  stock  companies 
have  thus  far  come  out  of  the  trying  ordeal  of  disaster  on  land 
and  water  with  a  gratifying  degree  of  strength  and  soundness. 

Joint  Stock  Companies  of  other  States  and  Countries. 

The  following  companies,  chartered  or  organized  elsewhere, 
have  complied  with  our  laws  and  been  admitted  to  do  business 
in  this  State,  since  the  last  annual  report.  In  the  case  of  each 
of  the  American  companies  admitted,  a  careful  examination  of 
its  condition  and  assets  has  been  made  at  its  home  office. 

Companies  Admitted  since  last  Report. 

^Etna  Fire,  New  York, Dec.  10,  1866. 

Baltic  Fire,  New  York,  ....  Feb.  16, 1866. 

Cleveland,  Cleveland,  Ohio,    ....  Oct.  16, 1866. 

Enterprise  Fire  and  Marine,  Cincinnati,  Ohio,  Jan.     7, 1867. 

Firemen's,  New  York, Mar.    9,  1866. 

Queen,  Liverpool,  England,    ....  July  31,  1866. 

Western,  Buffalo,  New  York,  .         .        .  Oct.  12, 1866. 

The  following  is  a  list  of  the  companies  of  other  States 
which,  during  the  past  year,  have  ceased  to  do  business  in 
this : — 

Companies  Withdrawn. 

Adriatic  Fire,  New  York,        ....  Oct.  16, 1866. 

Arctic  Fire,  New  York, Jan.   1,  1867. 

Charter  Oak  Fire  and  Marine,  Hartford,  Ct.,  Aug.  16,  1866. 
Columbia  Fire,  New  York,  failed  to  make  annual  return. 

Croton  Fire,  New  York,  closed        .         .         .  Aug.  1,  1866. 

Dirigo,  Portland,  Maine,  closed        .         .        .  July  4,  1866. 

Exchange  Fire,  New  York,      .        .         .         .  June  1,  1866. 

Guardian  Fire,  New  York,     ....  Oct.  16,  1866. 

Harmony  Fire  and  Marine,  New  York,  closed  .  Aug.  1,  1866. 

New  England  Fire  and  Marine,  Hartford,  Ct.,  Nov.  13,  1866. 

North  Western,  Oswego,  New  York,         .         .  Nov.  1,  1866. 
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Orient  Mutual  Marine,  New  York,  .         .  Dec.  19, 1866. 

Piscataqua  Fire  and  Marine,  South  Berwick, 

Maine,  closed  in May,       1866. 

Star  Fire,  New  York, June  1,  1866. 

St.  Nicholas,  New  York,  ....  Nov.  1,  1866. 

Thames  Fire,  Norwich,  Connecticut,  closed    .  May    1,  1866. 

Washington  Marine,  New  York,      .         .         .  Nov.  26, 1866. 

The  Morris  Fire  and  Inland  Insurance  Company  of  New 
York,  which  closed  a  reckless  and  unprincipled  career  of  insur- 
ance and  stockjobbing  about  the  time  the  last  Report  was  issued, 
by  passing  into  the  hands  of  a  receiver,  is  still  in  process  of 
winding  up.  It  will  be  interesting  to  some  of  the  citizens  of 
this  State  to  learn,  that  after  returning  the  unearned  premiums 
in  ful],  the  holders  of  claims  for  loss  are  likely,  so  far  as  can 
be  ascertained  through  unofficial  channels,  to  receive  a  dividend 
of  not  over  forty  per  cent,  of  their  claims, — probably  something 
less.  What  has  become  of  the  supposed  surplus  of  assets  over 
all  liabilities  other  than  capital,  amounting  to  over  $90,000,  of 
course  remains  to  be  seen.  Nor  is  it  easy  to  see  the  precise 
equity  of  paying  the  return  premiums  in  full,  while  claimants 
for  loss  are  turned  over  to  the  poor  satisfaction  of  a  dividend. 

The  following  table  exhibits  the  standing  of  the  68  joint- 
stock  companies  of  other  States  and  countries  doing  business  in 
Massachusetts,  in  the  same  particulars  as  have  been  shown  in 
regard  to  the  home  companies  in  the  table  on  page  xv.* 

*  See  also  Abstract  and  Kemarks,  pages  153  to  276,  and  Comparative  Synopsis, 
Appendix,  pages  327  to  333. 
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Equitable,  Providence,  R.  L,  . 
Excelsior,  New  York, 
Firemen's,  New  York,     . 
Fulton,  New  York, 
Germauia,  New  York,     . 

Fire  Companies  O] 
iEtna,  Hartford,  Ct., 
iEtna,  New  York,  . 
Albany  City,  Albany,  N.  Y., 
Astor,  New  York,    . 
Atlantic,  Brooklyn,  N.  Y., 

Baltic,  New  York,  . 
Beekman,  New  York, 
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Citizens',  New  York, 
City,  Hartford,  Ct., 

Commerce,  New  York,    . 
Commerce,  Albany,  N.  Y., 
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Continental,  New  York, 
Enterprise,  Philadelphia,  Pa., 
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It  will  be  observed  by  a  comparison  of  the  foregoing  table 
with  the  table  on  page  xv,  that  the  joint-stock  Fire  and  Fire- 
Marine  companies  of  other  States  have  suffered  much  more 
severely  as  a  whole  than  our  own,  from  losses  or  other  causes 
tending  to  impair  capital.  Nearly  one  third  of  the  Fire  com- 
panies, and  nearly  one  quarter  of  the  Fire-Marine  companies, 
of  other  States,  show  capitals  impaired  to  a  greater  or  less 
extent.  The  41  Fire  companies  show  a  net  average  surplus 
of  only  7  per  cent,  on  their  capitals,  against  49  per  cent,  for 
the  home  Fire  companies,  and  the  22  Fire-Marine  companies 
one  of  11  per  cent.,  against  84  per  cent,  for  the  home  com- 
panies of  the  same  class.  The  purely  Marine  companies  show 
an  average  surplus  of  72  per  cent.,  or  only  1  per  cent,  lower 
than  the  home  Marine  companies. 

The  comparison  cannot  be  extended  to  the  foreign  companies 
as  a  class,  (using  the  word  foreign  in  its  strict  and  proper 
sense,)  because  one  of  those  companies,  the  London,  Liverpool 
and  Globe,  except  in  the  item  of  its  capital  stock,  returns  only 
the  data  pertaining  to  its  American  branch,  and  not  those  of 
its  entire  assets,  nor  of  its  liabilities  upon  its  business  in  Eng- 
land and  elsewhere,  which  constitute  much  the  larger  portion 
of  the  whole.  This  company  does  not  admit  its  legal  obligation 
either  to  make  the  statements,  or  to  pay  the  taxes,  intended  to 
be  required  and  imposed  by  our  laws  on  foreign  companies. 
The  statute  requiring  the  statement  (Gen.  Sts.,  chap.  58,  sect. 
75,)  applies  in  terms  to  "  companies  chartered  beyond  the 
limits  of  the  United  States  ;  "  and  the  act  imposing  the  tax 
(chap.  224,  sect.  2,  of  the  Acts  of  1862,)  applies  in  terms  to 
companies  "  incorporated  or  associated  under  the  laws  of  any 
government  or  state  other  than  one  of  the  United  States." 
This  company  claims  that  it  does  not  come  within  either 
description,  not  being  chartered  or  incorporated  under  any 
special  or  general  act  of  parliament,  nor  associated  under  any 
law  regulating  the  formation  of  such  companies  ;  but  being  a 
mere  copartnership  of  individual  underwriters  under  a  private 
"  deed  of  settlement,"  as  the  articles  of  association  in  such 
cases  are  termed  in  England.  A  suit  brought  against  the 
Commonwealth  by  this  company,  some  two  years  since,  to 
recover  back  a  tax  assessed  and  paid  under  the  Act  of  1862,  is 
still  pending,  the  subsequent  assessments  being  in  the  mean 
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time  paid  under  protest.  The  other  English  companies  have, 
it  is  supposed,  the  same  grounds  of  objection  to  stand  upon, 
and  should  the  pending  suit  be  decided  adversely  to  the  State, 
the  taxes  would  probably  all  have  to  be  repaid.  If  the  legis- 
lature intends  to  insist  upon  the  policy  of  requiring  the  state- 
ments and  imposing  the  taxes  which  were  clearly  meant  to  be 
required  and  imposed  by  the  statutes  referred  to,  it  would  be 
very  easy  to  put  the  meaning  of  the  law  beyond  question. 

It  is  not  intended  in  what  has  been  said  to  suggest  any 
doubts  as  to  the  soundness  or  strength  of  either  of  these  Eng- 
lish companies,  or  that  a  full  disclosure  would  reveal  any  facts 
unfavorable  to  the  company  named.  It  adds  to  very  large  and 
apparently  very  ample  assets,  the  individual  liability  of  all  its 
English  and  American  stockholders,  which  is  also  true  of  both 
the  other  companies ;  and  so  far  as  is  known,  all  of  these  com- 
panies have  discharged  their  obligations  to  American  policy 
holders  promptly  and  in  good  faith. 

Two  of  the  New  York  companies  in  the  foregoing  table,  the 
Albany  City  Fire  and  the  Metropolitan,*  show  a  larger  impair- 
ment of  capital  than  would  allow  them  to  continue  taking  risks 
under  the  laws  of  this  State,  which  limit  the  degree  of  impair- 
ment to  25  per  cent,  of  the  original  capital ;  but  satisfactory 
evidence  having  been  furnished  that  it  was  the  intention  of  the 
first  named  company,  under  a  new  board  of  managers,  to  place 
itself  upon  a  substantial  basis  by  repairing  and  enlarging  its 
capital,  and  some  steps  having  been  already  taken  in  that  direc- 
tion, it  has  not  been  required,  except  temporarily,  to  suspend 
its  agencies. 

The  Metropolitan  was  also  allowed  to  continue  its  agencies 
upon  the  assurance  that  its  capital  would  be  promptly  repaired 
by  a  call  upon  the  stockholders  for  the  deficiency,  which  was 
found  upon  a  more  strict  examination  to  be  about  1400,000,  or 
two-fifths  of  the  whole  capital.  The  call,  it  is  understood, 
was  made,  but  not  favorably  responded  to  ;  and  relief  is  now 
expected  to  be  found  under  a  bill  before  the  legislature  of  the 
State  of  New  York,  in  the  form  of  a  general  law,  by  the  provi- 


*  The  deficiency  of  the  Metropolitan  was  accidentally  understated  on  page  251  of  the 
Abstract.    The  error  arose  in  computing  the  reserve  for  re-insurance,  which  is  also  incor- 
rectly  stated  on  page  229.    The  corrected  figures  are  given  in  the  Errata,  Appendix 
page  354. 
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sions  of  which,  subject  to  the  discretion  of  the  Superintendent 
of  Insurance,  insurance  companies  of  that  State  with  impaired 
capitals,  may  reduce  the  same  to  such  amount  as  the  Superin- 
tendent deems  safe  and  proper,  and  continue  business  as  com- 
panies with  capitals  intact.  The  precise  efficacy,  generally 
speaking,  of  wiping  out  with  a  stroke  of  the  pen  a  liability  of 
half  a  million  of  dollars  in  the  shape  of  capital,  and  then  call- 
ing a  company  sound  because  the  new  balance  sheet  shows  a 
constructive  margin  on  the  side  of  assets,  while  its  condition 
and  liabilities  otherwise  remain  unchanged,  it  is  not  easy  from 
the  standpoint  of  a  creditor  or  policy  holder  to  see.  It  is  cer- 
tainly hard  for  a  company  which  has  been  honestly  and  honor- 
ably, though  unsuccessfully  conducted,  and  which  has  a  busi- 
ness, a  capacity  and  a  prestige  like  those  possessed  by  the 
Metropolitan,  to  be  driven  to  the  wall  by  the  rigid  application 
of  an  unbending,  and  in  some  sense  arbitrary,  test  of  sound- 
ness ;  and  the  strict  administration  of  the  existing  law  might 
well  be  tempered,  in  such  cases,  by  a  large  infusion  of  discre- 
tion and  mercy.  It  is  also  true  that  hard  cases  are  apt  to 
make  bad  law  ;  and  if  a  company  were  to  be  allowed  to  gauge 
its  capital  by  the  exigencies  of  its  treasury,  there  might  as  well 
be  no  standard  at  all.  A  solvency  obtained  by  such  short-hand 
process  would  be  of  little  value  to  the  company,. the  specious- 
ness  of  the  transaction  being  too  transparent  not  to  be  seen  by 
the  public. 

If,  on  the  other  hand,  the  risks  and  liabilities,  actual  and 
contingent,  of  a  company  were  to  be  reduced  in  the  same  ratio 
as  the  capital,  and  the  entire  business  of  the  company  recon- 
structed upon  the  new  basis,  the  guarantee  afforded  by  the 
reduced  capital  might  be  considered  as  ample  as  before.  The 
Commissioner  is  assured  that  it  is  the  intention  of  the  board  of 
management  of  the  Metropolitan  to  do  this,  all  the  more  haz- 
ardous risks  having  already  been  called  in  for  cancellation  ; 
and  that  they  hope  by  exercising  more  care  in  guarding  their 
credit  by  limiting  their  business,  to  enjoy  the  entire  confidence 
of  the  public.  The  policy  thus  indicated  might  well  be  imi- 
tated by  the  officers  of  some  other  companies,  whose  sheer  good 
luck  has  alone  saved  them  from  a  worse  condition  than  that  of 
this  company. 
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Should  the  pending  bill  become  a  law,  it  is  hardly  to  be 
feared,  while  the  present  supervision  in  New  York  continues, 
that  it  would  be  abused  to  the  detriment  of  the  public.  At  the 
same  time  it  is  to  be  hoped  that  the  occasions  for  its  application 
would  be  found  infrequent,  and  that  it  would  not  require  to  be 
generally  imitated  by  the  legislatures  of  other  States. 

Mutual  Insurance  Companies  of  other  States. 

The  only  companies  not  chartered  in  this  State,  which  do 
either  a  fire  or  marine  business,  on  the  mutual  plan,  in  compli- 
ance with  our  laws,  are  two  marine  companies, — the  Atlantic 
Mutual  and  the  Sun  Mutual, — both  of  the  city  of  New  York. 
Their  statements  will  be  found  in  the  Abstract,  pages  260  and 
264.  Neither  statement,  it  will  be  seen,  corresponds  with  the 
form  of  returns  prescribed  for  such  companies.  This  is  owing 
to  the  alleged  impracticability  of  making  a  detailed  exhibit  of 
a  somewhat  peculiar  and  very  extended  business  in  the  pre- 
scribed form,  and  at  a  date  differing  from  the  close  of  their  own 
fiscal  year,  which  ends  with  the  calendar  year.  The  Atlantic 
Mutual  appears  to  have  done  a  very  large  and  prosperous  busi- 
ness, with  a  considerable  margin  of  profit  as  the  net  results  of 
the  year.  The  expenditures  of  the  Sun  Mutual  have  exceeded 
its  receipts  by  nearly  a  million  of  dollars,  obliging  the  company 
to  cancel  all  its  outstanding  scrip  to  the  amount  of  $1,161,820, 
and  to  fortify  its  assets  by  a  subscription  of  $500,000  cash 
capital,  and  by  a  .proposed  subscription  of  a  like  amount  of 
notes  in  advance  of  premiums. 

Home  Mutual  Insurance  Companies. 

The  Home  Mutual  Insurance  Companies  comprise  53  Fire 
companies,  4  Fire-Marine  companies,  and  8  purely  Marine 
companies.  The  condition  of  these  several  companies,  as 
regards  the  amount  at  risk,  gross  assets  and  liabilities,  and  the 
surplus  or  deficiency  of  each,  is  shown  in  the  following  table.* 


*  See  also  Abstract  and  Remarks,  pages  59  to  152,  and  Comparative  Synopsis, 
Appendix,  pages  320  to  326.  Seven  Mutual  Fire  Companies  which  do  not  require  a  full 
cash  premium  in  advance,  but  rely  upon  assessment  after  the  loss  occurs,  (see  Appendix, 
page  324,)  are  not  included  in  this  table. 
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The  following  companies  have  closed  their  business  during 
the  past  year  : — 

Charlestown  Mutual  Fire,  Charlestown. 
Haverhill  Mutual  Fire,  Haverhill. 
Mutual  Marine,  New  Bedford. 
People's  Equitable  Mutual  Fire,  Taunton. 
Plymouth  County  Mutual  Fire,  Plymouth. 

The  following  companies  are  now  closing  : — 

.     Chelsea  Mutual  Fire,  Chelsea. 

Commercial  Mutual  Marine,  (old  charter,)  New  Bedford. 
Marlborough  Mutual  Fire,  Marlborough. 
State  Mutual,  (Fire,)  Boston. 

The  Equitable  Safety  Insurance  Company  of  Boston,  owing 
to  excessive  losses  in  its  marine  department  since  November  1, 
1866,  has  ceased  to  take  risks,  and  is  cancelling  its  outstanding 
policies,  paying  the  return  premiums  and  all  claims  for  loss  in 
full.  It  is  not  yet  decided  whether  the  company  will  be  able 
to  resume  business  under  its  present  organization. 

The  Mutual  Fire  companies  still  compose  the  most  numerous 
class  of  the  domestic  companies.  Their  number  is  steadily  and 
somewhat  rapidly  diminishing.  The  youngest  company  doing 
business  was  chartered  six  years  since,  and  the  day  when  a 
mutual  fire  insurance  company  was  considered  an  essential 
institution  in  every  considerable  town  has  happily  passed  by. 

An  inspection  of  the  foregoing  table  would  hardly  permit  the 
system  of  mutual  fire  insurance  to  be  called  a  failure  ;  neither 
does  it  show  that  the  companies  as  a  whole  have  achieved  a 
practical  success.  The  list  presents  some  companies  with  a 
business  and  assets  so  large  that  they  rival  the  strength  of  some 
of  the  stock  companies  ;  and  they  show  a  net  cash  surplus 
over  all  liabilities  so  attractive  to  the  eye  that  it  seems  almost 
ungracious  to  inquire  whether  they  have  divided  their  profits 
so  closely  as  the  letter  of  the  law  demands.  For  the  safer 
class  of  risks  these  companies  offer  the  most  perfect  security 
against  loss  at  a  very  low  cost,  and  without  the  remotest  proba- 
bility of  assessment ;  and  the  business  is  so  judiciously  man- 
aged that  it  is  said,  with  some  show  of  truth,  that  if  a  person 
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can  get  his  bouse  insured  in  one  of  them  at  all,  he  may  con- 
clude, with  a  reasonable  degree  of  certainty,  that  it  is  wholly 
incombustible.  The  Boston  Manufacturers'  has  applied  the 
system  with  entire  success  to  the  insurance  of  manufactories, 
diminishing  the  hazard  and  rate  of  premium  by  requiring  the 
most  thorough  precautions  on  the  part  of  the  assured,  but  thus 
accomplishing  a  double  good  by  preventing  while  it  insures 
against  loss  by  fire.  On  the  other  hand,  some  of  these  mutual 
companies  are  so  manifestly  weak  and  wanting  in  base,  that 
it  requires  only  a  small  ripple  of  adversity  to  carry  them  under. 
An  assessment  would  terminate  their  lease  of  life. 

The  decline  of  the  Mutual  Fire  companies  in  the  State  of 
New  York  has  been  even  more  marked  and  rapid  than  in  this 
Commonwealth.  In  1853,  sixty-three  of  these  companies 
reported  to  the  Comptroller  of  that  State.  In  1866,  only  six- 
teen companies  remained,  and  five  of  these  were  reported  as 
winding  up. 

Reserve  for  Re-Insurance. 

In  stating  the  condition  of  an  insurance  company  as  regards 
the  balance  of  its  assets  and  liabilities,  the  reserve  for  re-insur- 
ance, or  the  amount  required  to  re-insure  all  outstanding  risks, 
constitutes  in  most  cases  much  the  largest  item  on  the  side  of 
liabilities.  It  is  of  some  importance,  therefore,  to  ascertain  if 
this  item  is  correctly  set  down  as  regards  its  amount.  This  is 
especially  true  in  the  case  of  the  joint  stock  companies, — the 
fact  of  a  surplus  over  capital,  or  a  deficiency  of  capital,  being 
generally  regarded  as  affecting  somewhat  seriously  the  standing 
of  the  company  with  the  public. 

Of  the  propriety  of  requiring  this  reserve,  and  of  treating  it 
as  a  liability,  in  testing  the  soundness  of  a  company,  there  can 
be  no  practical  question.  It  consists  of  unearned  premiums, 
constituting  the  fund  specially  provided,  and  first  to  be  resorted 
to,  for  paying  expenses  and  losses  which  it  is  assumed  will 
accrue,  though  in  what  precise  measure  it  cannot  be  foreseen. 
It  is  not  a  liability  in  the  sense  of  an  immediate  obligation  to 
pay.  Neither  is  the  capital  stock  such  a  liability.  The  liability 
of  the  company  for  both  is  in  some  sense  a  constructive  one, 
growing  out  of  the  nature  and  supposed  requirements  of  the 
business.     It  rests  upon  an  implied  obligation  of  the  company 
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to  the  public,  which  the  law  recognizes  and  enforces,  that  the 
former  will  and  ought  to  hold  and  keep  good,  as  a  guarantee  for 
the  security  of  the  latter,  not  only  the  full  amount  of  its  capital 
stock,  but  also  so  much  of  the  premiums  received  in  advance  of 
the  risks  assumed  as  have  not  already  been  earned  by  carrying 
the  risks. 

In  this  State,  the  amount  of  the  re-insurance  fund  was  for- 
merly reckoned  at  one  hundred  per  cent.,  or  the  full  amount 
of  the  premiums  received  on  unexpired  risks  ;  and  this  not 
only  for  the  purpose  of  ascertaining  the  surplus  divisible  as 
profits  among  the  stockholders,  but  in  testing  the  soundness  of 
the  company  for  the  purposes  of  public  supervision.  For  the 
latter  purposes,  the  rule  was  changed  some  years  since  by  the 
Insurance  Commissioners  of  this  State,  for  reasons  *  stated  by 
them  in  their  Sixth  Annual  Report, — the  estimate  being 
reduced  from  one  hundred  to  fifty  per  cent.  The  able  Super- 
intendent of  Insurance  in  the  State  of  New  York  has  recently 
raised  the  standard,  so  far  as  marine  and  inland  risks  are  con- 
cerned, to  the  rate  of  one  hundred  per  cent,  formerly  adopted 
here.  This  action  appears  to  have  been  based  on  the  advice  of 
marine  underwriters,  the  precise  grounds  of  which,  and  the 
reasons  for  discriminating  between  marine  and  fire  risks,  are 
not  stated.  While  the  wisdom  of  allowing  at  any  time  a 
standard  lower  than  one  hundred  per  cent,  for  all  kinds  of 
risks,  may  well  be  questioned,  it  has  not  been  deemed  judi- 
cious to  raise  the  standard  during  a  period  of  severe  trial  to 
the  companies  ;  and  the  re-insurance  fund  for  'marine  and 
inland,  as  well  as  for  fire  risks,  has  been  computed  as  hereto- 
fore, at  fifty  per  cent,  of  the  premiums  on  unexpired  risks. 

Some  of  the  companies,  in  returning  the  amount  required 
for  re-insurance,  adopt  the  approved  standard  of  fifty  per  cent., 

*  "  While  we  recognize  as  sound  the  principle  of  the  statute,  that  no  part  of  the  pre- 
mium on  risks  not  terminated  should  be  considered  as  divisible  surplus,  yet  considering 
that  a  different  rule  is  favored  in  other  States,  and  especially  that  in  the  State  of  New 
York,  under  its  present  able  and  efficient  insurance  department,  the  surplus  of  each  com- 
pany is  shown  annually  on  the  rule  of  allowing  50  per  cent,  of  the  premium  for  re-insur- 
ance, we  have  thought  best  to  show  the  standing  of  all  the  companies  whose  returns  are 
made  to  us  by  the  same  rule.  The  surplus  shown  by  this  rule,  if  fortunately  any  can  be, 
must  not  be  mistaken  for  divisible  surplus  ;  it  is  only  probable  surplus,  and  we  estimate  it, 
that  our  own  companies  may  not  appear  to  disadvantage  in  comparison  with  companies 
officially  valued  elsewhere  by  a  laxer  rule  than  that  which  has  been  sanctioned  here." 

Sixth  Annual  Report  of  the  Ins.  Com'rs  of  Mass.,  page  ix. 
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while  others  adopt  an  estimate  considerably  higher  or  lower 
than  this.  The  answers  given,  however,  are  of  little  practical 
consequence,  because  the  liability  for  re-insurance  is  squared 
by  the  same  rule  for  all  the  companies.  But  the  answers 
returned  to  another  interrogatory, — to  wit,  The  amount  of  pre- 
miums received  on  all  outstanding  risks, — is  of  more  conse- 
quence, because  it  is  by  taking  50  per  cent.,  or  one  half  of  this 
item,  that  the  liability  for  re-insurance  is  ascertained. 

It  is  safe  to  say,  that  the  answers  to  this  interrogatory  are  not 
always  based  upon  a  careful  application  of  the  fundamental 
rules  of  arithmetic,  and  that  in  some  cases  they  are  little  better 
than  a  rough  estimate  or  a  mere  guess.  There  are  no  data 
available  outside  of  the  office  of  a  company  for  testing  the  cor- 
rectness of  its  estimate  with  exactness  ;  but  it  is  evident  that 
the  reserve  for  re-insurance  for  companies  doing  a  similar  busi- 
ness should  bear  a  somewhat  uniform  ratio,  not  only  to  the 
premiums  received  on  all  the  unexpired  risks,  but  to  the  gross 
premium  receipts  for  the  year  covered  by  the  return.  This 
latter  item  is  also  called  for  by  the  statement,  and  as  it  is  easily 
ascertained  from  the  books  of  the  company  with  precise  accu- 
racy, and  as  there  is  no  apparent  inducement  for  returning  it 
too  low,  it  may  be  taken  to  be  correctly  stated. 

It  may  be  assumed  that  in  most  if  not  all  the  stock  compa- 
nies, a  large  proportion  of  the  fire  risks  are  for  the  term  of  one 
year,  and  that  the  fire  risks  for  a  shorter  term  are  somewhere 
nearly  counterbalanced  by  those  for  a  longer  term,  so  that  the 
average  term  of  all  the  risks  is  one  year.  Assuming  that  this 
is  so  in  the  case  of  a  given  company,  and  that  the  business 
done  and  the  rates  charged  are  uniform  throughout  the  year, 
it  is  plain  that  the  reserve  for  re-insurance  at  the  end  of  the 
year,  on  the  risks  taken  during  the  year,  would  be  just  50  per 
cent,  of  the  whole  amount  of  premiums  received.  This  is 
made  apparent  to  the  eye  by  the  following  table,  in  which  it  is 
assumed  for  convenience  that  all  the  risks  are  taken  at  the 
middle  of  each  month,  and  the  premium  on  each  month's  risks 
is  represented  by  12  for  the  whole  year,  or  1  for  each  month 
of  the  year. 
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Proportion       or 

Proportion       or 

Amount  of  pre- 

12ths   of    pre- 

12ths of  premi- 

ElSKS WHEN  TAKEN. 

miums  received. 

mium    earned, 

um  not  earned, 

Not.  1, 1866. 

Nov.  1.  1866. 

1865,  November  (15), 

12 

11.5 

.5 

"     December,    " 

12 

10.5 

1.5 

1866,  January,       " 

12 

9.5 

2.5 

"     February,     " 

12 

8.5 

3.5 

"     March,          " 

12 

7.5 

4.5 

"     April,            " 

12 

6.5 

5.5 

"     May,              " 

12 

5.5 

6.5 

"     June,             " 

12 

4.5 

7.5 

«     July, 

12 

3.5 

8.5 

"     August,         " 

12 

2.5 

9.5 

"     September,  " 

12 

1.5 

10.5 

"     October,        " 

12 

.0 

11.5 

Totals, 

141 

72. 

72. 

The  footings  show  that  72-144ths,  or  one  half  of  the  year's 
premiums  are  unearned,  and  should  he  held  as  a  reserve  for 
re-insurance,  at  its  close.  But  as  some  of  the  longer  outstand- 
ing risks  are  supposed  to  have  been  taken,  and  the  premiums 
on  them  received,  during  previous  years,  the  whole  amount  of 
the  re-insurance  fund  should  in  the  case  assumed  somewhat 
exceed  fifty  per  cent,  of  the  premium  receipts  of  the  year  just 
closed. 

The  same  result  would  obtain  in  the  case  of  all  companies,  to 
which  the  conditions  assumed  were  applicable.  A  change  of 
either  of  the  conditions  would  vary  the  result.  To  reduce  its 
reserve  for  re-insurance  below  50  per  cent,  of  the  premium 
receipts  for  the  year,  a  company  must  show  that  the  shorter 
risks  taken  relatively  exceed  the  longer  ones,  or  that  its  busi- 
ness, or  the  rates  of  premium,  or  both,  have  declined  towards 
the  end  of  the  year.  If  the  reverse  of  either  of  these  facts  is 
true,  it  would  tend  to  raise  the  ratio.  The  general  increase  of 
premium  rates  towards  the  close  of  the  last  year,  would  seem 
to  call  for  a  ratio  unusually  high. 


The  following  table  shows  the  ratio  of  the  liability  for 
re-insurance, — as  computed  at  50  per  cent,  upon  the  data  fur- 
nished by  the  sworn  statements  of  the  several  joint  stock  com- 
panies of  this  and  other  States, — to  the  gross  premium  receipts 
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of  each  for  the  year  covered  by  the  return.  A  few  of  the 
Home  companies  which  do  a  chiefly  marine  business  are  omit- 
ted. The  figures  given  relate  only  to  the  fire  business  of  the 
companies  named, — those  relating  to  marine  and  inland  risks 
having  been  carefully  eliminated,  except  in  the  cases  indicated, 
where  the  requisite  data  were  not  furnished.  The  sums  stated 
in  the  first  and  second  columns,  are  those  returned  by  the 
companies.  The  amounts  in  the  third  column  are  found  by 
taking  one  half  of  those  in  the  second,  and  the  fourth  states 
the  ratio  of  the  third  to  the  first. 


Table  showing  the  ratio  of  the  liability  for  re-insurance  to  'premium 
receipts,  on  the  data  furnished  by  the  joint  stock  companies. 
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Home  Companies. 

American,  Boston,  . 

$39,300 

833.432 

$16,716 

42.5 

Bay  State,  Worcester,     . 

36,350 

41,930 

20,965 

57.6 

Boston,  Boston, 

45,933 

39,866 

19,933 

43.3 

Boylston,  Boston,    . 

65,655 

60,958 

30,479 

46.4 

City  Fire,  Boston,  . 

29,804 

35,018 

17,524 

58.7 

Eliot,  Boston,  .... 

105,531 

103,850 

51,925 

49.2 

Firemen's,  Boston,  . 

122,704 

135,468 

67,734 

55.2 

Franklin,  Boston,    . 

44,640 

44,450 

22  225 

49.7 

Howard,  Boston, 

44,419 

51,494 

25/T47 

57.9 

Manufacturers',  Boston,  . 

99,599 

112,628 

56,314 

56.5 

Merchants',  Boston, 

83,968 

70,602 

35,301 

42.0 

National,  Boston,    . 

174,535 

131,670 

65,835 

37.7 

Neptune,  Boston,    . 

90,467 

76,480 

38,240 

42.2 

North  American,  Boston, 

59,783 

96,024 

48,012 

80.3 

People's,  Worcester, 

199,140 

2S2.724 

141,362 

70.9 

Prescott,  Boston, 

65.320 

86,9S6 

43,493 

66.5 

Shoe  &  Leath.  Dealers',  Boston, 

74,467 

81,418 

40,709 

54.6 

Springfield  F.  &  M.,  Spring'ld, 

342.710 

363,300 

181,650 

53.0 

Suffolk,  Boston, 

81,086 

99,504 

49,752 

61.3 

Traders'  &  Mechanics',  Lowell, 

21,495 

27,63S 

13,819 

64.2 

Washington,  Boston, 

44,918 

39,034 

19,517 

43.4 

Totals,      .... 

$1,871,829 

$2,014,504 

$1,007,252 

53.8 
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Table  showing  the  ratio  of  the  liability  for  re-insurance   to  premium 

receipts,  Sfc. — Continued. 


oss  premiums 
eceived  on  fire 
isks  during  the 
car. 

emiums   rec'd 
n  all  outstand- 
lg  fire  risks. 

-insur'ce  fund, 
omputed  at  50 
er  cent. 

tio  of  re-insur- 
nce  to  premi- 
ms      received 
uring  the  year. 

£5    *    R   « 

£  °  " 

g    «    p. 

.5  «5  Plfl 

Compan's  of  other  States. 

iEtna,  Hartford, 

$3,280,722 

$2,434,576 

$1,217,288 

37.1 

iEtna,  New  York,  . 

81,962 

49,773 

24,887 

30.4 

Albany  City,  Albany,  N.  Y.,  . 

154,185 

51,396 

25,698 

16.6 

American,  Providence,    . 

65,920 

66,716 

33,358 

50.6 

Arctic,  New  York, 

544,506 

255,918 

177,959 

32.6 

Astor,  New  York,   . 

150,175 

94,778 

47,389 

31.5 

Atlantic,  Brooklyn,  N.  Y., 

263,109 

184,176 

92,088 

35.0 

Atlantic,  Providence, 

99,512 

91,192 

45,596 

45.8 

Baltic,  New  York,  . 

209,013 

72,442 

36,221 

17.3 

Beekman,  New  York,     . 

152,696 

103,262 

51,631 

33.8 

Capital  City,  Albany, 

28,375 

24,628 

12,314 

43.3 

Citizens',  New  York, 

291,294 

181,384 

90,692 

31.1 

City  Fire,  Hartford, 

278,371 

.      245,750 

122,875 

44.1 

Cleveland,  Cleveland,  0., 

21,095 

19,430 

9,715 

46.0 

Commerce,  New  York,    . 

45,209 

27,768 

13,884 

30.7 

Commerce,  Albany, 

225,105 

186,228 

93,114 

41.3 

Connecticut,  Hartford,    . 

112,071 

85,410 

42,705 

38.1 

Continental,  New  York, 

598,734 

538,860 

269,430 

45.0 

Delaware  Mut.  Safety,  Philad., 

139,692 

127,617 

63,859 

45.7 

Enterprise,  Philadelphia, 

169,342 

121,394 

60,697 

35.8 

Enterprise,  Cincinnati,    . 

79,312 

40,000 

20,000 

25.2 

Equitable,  Providence,    . 

63,711 

59,670 

29,835 

46.8 

Excelsior,  New  York, 

165,613 

129,834 

64,917 

39.1 

Firemen's,  New  York,     . 

125,619 

101,294 

50,647 

40.3 

Fulton,  New  York, 

197,199 

130,000 

65,000 

32.9 

Germania,  New  York,     . 

538,633* 

200,000f 

100,000 

18.5 

Hanover,  New  York, 

301,902 

169,460 

84,730 

28.0 

Hartford,  Hartford, 

1,209,247 

1,192,822 

596,411 

49.3 

Home,  New  Haven, 

1,096,849 

767,794 

383,897 

34.9 

Home,  New  York,  . 

1,995,949 

2,041,114 

1,020,557 

51.1 

Hope,  Providence,  . 

79,510 

68,990 

34,495 

43.3 

Howard,  New  York, 

141,310 

120,114 

60,057 

42.5 

Ins.  Co.  of  N.  Amer'a,  Philad., 

650,376 

476,440 

238,220 

36.6 

International,  New  York, 

803,515 

644,454 

322,227 

40.1 

Irving,  New  York,  . 

117,794 

100,000 

50,000 

42.4 

LaFayette,  Brooklyn, 

106,757 

78,688 

39,344 

36.8 

Lamar,  New  York, 

167,103 

87,278 

43,639 

26.1 

*  Including  inland  risks. 


t  "Estimated." 


1867.] 


PUBLIC  DOCUMENT— No.  9. 


XXXVll 


Table  showing  the   ratio  of  the  liability  for  re-insurance  to  premium 

receipts,  fyc. —  Concluded. 


Gross  premiums 
received  on  Are 
risks  during  the 
year. 

Premiums   rec'd 
on  all  outstand- 
ing fire  risks. 

lle-insur'cc  fund, 
computed  at  50 
per  cent. 

Ratio  of  re-insur- 
ancc  to  premi- 
ums     received 
during  the  year. 

Lorillard,  New  York,      . 

$722,113 

$540,960 

$270,480 

37.4 

Manhattan,  New  York,  . 

782,498 

550,000 

275,000 

35.0 

Market,  New  York, 

268,581 

188,006 

94,003 

35.1 

Mercantile,  New  York,  . 

80,051 

58,232 

29,116 

36.3 

Merchants',  Hartford, 

219,504 

214,240 

107,120 

43.0 

Merchants',  Providence, 

82,745 

77,160 

38,580 

46.6 

Metropolitan,  New  York, 

1,368,167 

814,022 

407,011 

29.7 

Narragansett,  Providence, 

264,869 

232,540 

116,270 

43.8 

Niagara,  New  York, 

621,323 

360,350 

180,175 

28.9 

North  American,  New  York,  . 

504,146 

349,832 

174,916 

34.7 

North  American,  Hartford, 

242,397 

188,582 

94,291 

38.8 

Norwich,  Norwich, 

206,241 

103,120 

51,560 

25.0 

Phenix,  Brooklyn,  . 

871,466 

601,550 

300,775 

34.5 

Phoenix,  Hartford,  . 

1,045,598 

715,096 

357,548 

34.1 

Providence  Washing'n,  Prov., 

153,801 

143,076 

71,538 

46.5 

Putnam,  Hartford,  . 

410,151 

328,368 

164,184 

40.0 

Relief,  New  York,  . 

213,587 

95,000 

47,500 

22.2 

Republic,  New  York, 

332,329 

•     182,670 

91,335 

27.4 

Resolute,  New  York, 

223,236 

132,926 

66,463 

29.7 

Roger  Williams,  Providence,  . 

60,951 

51,938 

25,969 

42.5 

Security,  New  York, 

852,840 

363,948 

181,974 

21.3 

Standard,  New  York, 

137,934 

95,354 

47,677 

34.5 

Tradesmen's,  New  York, 

165,911 

100,280 

50,140 

30.2 

Washington,  New  York, 

491,522* 

160,454 

80,227 

16.3 

Western,  Buffalo,    . 

96,364 

110,204 

55,102 

57.1 

Yonkers  &  N.  York,  N.  York, 

302,137 

187,794 

93,897 

31.0 

Totals,     .... 

$25,501,949 

$18,316,352 

$9,208,227 

36.1 

*  Including  inland  risks. 


Making  all  due  allowances,  a  range  of  ratio  from  below  20 
per  cent,  to  over  80  per  cent.,  must  be  regarded  as  a  little  sur- 
prising. If  we  select  a  group  of  companies  well  known  to  be 
taking  the  same  sort  of  risks,  it  makes  no  difference  what  sort, 
a  margin  of  20  or  25  per  cent,  is  altogether  too  wide  not  to 
require  some  explanation.  Taking,  for  example,  a  class  of 
companies  of  which  the  Home  Insurance   Company  of  New 
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York  is  a  fair  representative, — a  company  which  is  placed,  by 
its  commanding  position  and  ample  surplus,  above  all  tempta- 
tion to  crowd  its  balance, — it  requires  some  explanation  not 
lying  on  the  surface  of  any  known  facts,  to  show  why  its  ratio 
is  over  fifty  per  cent.,  while  that  of  some  of  its  competitors  in 
the  same  line  of  business  ranges  all  the  way  down  to  30  per 
cent.,  more  or  less.  If  we  assume  any  ratio  as  a  fair  one  with 
margin  enough  for  all  the  companies,  or  for  any  group  of 
them, — whether  it  be  the  average  ratio  for  the  home  companies 
at  54  per  cent.,  or  that  of  the  companies  of  other  States  at  36 
per  cent.,  or  any  intermediate  ratio, — its  application  would 
make  strange  havoc  with  the  surpluses  and  deficiencies  of  the 
several  companies,  as  they  now  stand  in  the  abstract  and  tables, 
computed  in  the  usual  way.  Some  would  find  themselves  in 
possession  of  a  surplus,  they  never  dreamed  of,  while  that  of 
others  would  dwindle  into  less  than  nothingness ;  and  some, 
whose  deficiency  already  approaches  the  legal  minimum,  would 
find  it  rapidly  shifting  to  the  wrong  side  of  the  line. 

It  is  not  of  course  intended  to  charge  the  officers  of  any 
company,  directly  or  by  implication,  with  deliberate  fraud,  or 
intentional  tampering  with  a  statement  returned  under  the 
sanction  of  an  oath.  It  is  intended  to  expose  and  condemn 
the  practice,  wherever  it  exists,  of  returning  a  loose  guess  as 
an  ascertained  fact.  The  figures  given  in  the  table  are  to  be 
looked  at  with  the  understanding  that  a  considerable  margin  is 
required  by  the  varying  characteristics  of  the  business,  as  it  is 
conducted  by  the  different  companies  or  classes  of  companies. 
And  the  result  will  be  just  what  it  ought  to  be, — that  any  com- 
pany which,  after  all  due  allowances,  has  unduly  gained  the 
credit  of  a  surplus,  or  diminished  its  actual  deficiency  on  paper 
by  an  estimate  clearly  wide  of  the  mark,  will  only  lose  the 
confidence  of  the  public,  especially  if  it  is  found  that  the 
guessing  is  the  wildest  where  the  greatest  necessity  for  it  exists. 

Experience  of  Insurance  Companies. 

The  past  year  has  been  one  of  severe  trial  and  disaster  in 
the  business  of  insurance.  Some  of  the  companies  have  failed 
altogether.  Others  have  been  compelled  to  retire  before 
approaching  ruin,  and  the  necessity  of  some  reform  in  the 
mode  of  doing  the  business  has  been  forced  upon  the  attention 
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of  all.  The  public  has  learned  this  not  only  from  the  fre- 
quent record  of  destructive  fires,  proving  often  more  disastrous 
to  the  insurers  than  the  insured,  but  perhaps  even  more 
sensibly  from  a  general  advance  in  the  rates  demanded  for 
insurance. 

As  general  statements  and  impressions  are  apt  to  be  loose 
and  incorrect,  the  following  tables  have  been  prepared,  to  show, 
as  far  as  statistics  in  this  office  permit,  the  actual  experience  of 
the  joint  stock  companies  for  nine  years  past.  The  tables  are 
compiled  from  the  statements  of  all  the  companies  making  full* 
returns  in  each  of  the  years  from  1858  to  1866,  both  inclusive. 
Of  course,  the  particular  companies  whose  experience  is  repre- 
sented vary  somewhat  from  year  to  year,  new  companies  com- 
ing in  and  others  retiring.  It  should  also  be  borne  in  mind, 
that  the  tables  exhibit  the  experience  of  what  may  be  called 
successful  companies,  that  is  to  say,  the  experience  of  the  com- 
panies before  serious  disaster  has  overtaken  them.  The  last 
chapter  in  the  record  of  such  companies  as  have  failed,  with- 
drawn or  wound  up  in  any  year,  is  wanting,  because  they  make 
no  return  of  their  last  year's  business.  Consequently  the 
exhibit  made  by  the  tables  is  not  so  dark  by  some  shades  as  the 
realitv. 

The  first  table  [A]  is  designed  to  show  the  comparative  loss, 
by  joint  stock  companies,  on  each  $1,000  at  risk.  The  first 
column  shows  the  amount  at  risk  at  the  end  of  the  year,  and 
the  second  the  losses  paid  during  the  same  year.  Unless  the 
amount  at  risk  at  the  end  of  any  year  is  a  fair  average  for  the 
whole  year,  the  ratio  obtained  may  not  be  correct,  as  applied  to 
the  particular  year.  But  the  data  are  exact  enough  for  the 
comparison  of  different  years,  which  is  the  main  object  in  view. 

*  The  returns  of  some  of  the  companies  furnish  data  for  one  of  the  columns  in  a  given 
table,  but  not  the  other.  In  such  case  the  company  is  omitted  from  both.  This  may 
account  for  apparent  discrepancies  between  the  tables. 

Valuable  aid  has  been  rendered  by  Mr.  Sargent,  the  Clerk  of  the  department,  in  the 
preparation  of  these  and  other  tables.  The  Commissioner  would  not  do  justice  to  his 
own  feelings  if  he  failed  to  acknowledge  his  indebtedness  to  the  assistance  of  this  gentle- 
man, already  well  known  to  the  public  as  a  member  of  the  late  Insurance  Commission.- 
His  long  experience  in  the  duties  of  the  office,  especially  those  relating  to  fire  and 
marine  insurance,  and  his  laborious  and  cheerful  fidelity  in  his  present  position,  have 
been  of  invaluable  service,  not  only  to  the  Commissioner,  but  to  the  public  and  to  the 
Commonwealth. 
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TABLE  A — Showing  the  Ratio  of  Loss  to  Amount  at  Risk. 
Home    Joint    Stock    Companies. 


Loss  on 

Year. 

Amount  at  Eisk. 

Losses  Paid. 

each  $1,000 
at  Risk. 

r 

1858, 

$132,854,841 

$422,953 

$3  18 

1859, 

125,151,696 

804,762 

6  43 

1860, 

146,710,129 

927,832 

6  32 

1861, 

126,101,635 

963,266 

7  64 

Fire  Experience,     .         .■{ 

1862, 

155,571,139 

1,185.147 

7  62 

1863, 

167,626,237 

630,122 

3  76 

1864, 

218,055,451 

1,220,043 

5  59 

1865, 

196,456,708 

1,347,793 

6  86 

L 

1866, 

203,612,407 

1,600,002 

7  86 

Totals,      ... 

11,472,140,243 

$9,101,920 

$6  18 

- 

1858, 

$70,858,938 

$2,153,327 

$30  40 

1859, 

45,545,105 

2,203,781 

48  40 

1860, 

52,154,961 

1,834,893 

35  20 

i 

1861, 

39,265,893 

1,500,606 

38  20 

Marine  Experience,       ,\ 

1862, 

38,742,435 

1,247,963 

32  20 

1 

1863, 

44,231,950 

2,077,754 

47  00 

i 

1864, 

46,338,562 

.    1,545,590 

33  40 

1865, 

43,429,730 

1,385,081 

31  90 

I 

1866, 

61,491,701 

1,990,725 

32  40 

Totals,      . 

- 

$442,059,275 

$15,939,720 

$36  00 

Joint  Stock  Companies  of  other  States  and  Countries. 


r 

1858, 

$709,577,914 

$3,109,161 

$4  38 

1859, 

890,258,142 

4,034,238 

4  53 

1860, 

1,150,988,691 

6,375,795 

5  54 

1861, 

1,211,930,624 

5,791,743 

4  78 

Fire  Experience,     .         .\ 

1862, 

965,103,074 

5,331,202 

5  52 

1863, 

1,187,130,936 

5,037,351 

4  24 

1864, 

1,788,295,610 

8,624,697 

4  82 

1865, 

2,116,007,554 

13,247,526 

6  26 

I 

1866, 

2,626,514,060 

21,377,890 

8  14 

Totals, 

- 

$12,645,806,605 

$72,929,603 

$5  76 

i- 

1858, 

$1,785,835 

$56,752 

$31  80 

1859, 

9,587,550 

403,623 

42  10 

1860, 

21,059,948 

538,556 

25  57 

1861, 

8,398,416 

778,389 

92  70 

Marine  Experience,         .\ 

1862, 

15,100,617 

554,510 

36  70 

1863, 

17,292,284 

1,030,380 

59  60 

1834, 

27,448,549 

1,634,777 

59  55 

1865, 

37,961,036 

2,277,500 

59  99 

.. 

1866, 

54,899,404 

4,279,950 

77  96 

Totals,      . 

- 

$193,533,639 

$11,554,437 

$59  70 
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TABLE  B — Showing  the  Ratio  of  Loss  to  Premium  Income. 
Home  Joint  Stock  Companies. 


Ratio  of  Losses 

Premium  Re- 

Tear. 

ceipts. 

Losses  paid. 

to  Premium 
Receipts. 

1" 

1858, 

$1,272,315 

$422,953 

33.2 

1859, 

1,343,921 

804,762 

59.9 

1860, 

1,345,045 

927,832 

68.9 

1861, 

1,283,326 

963,266 

75.1 

Fire  Experience,     .        .{ 

1862, 

1,289,411 

1,185,147 

91.9 

1863, 

1,405,588 

630,122 

44.8 

1864, 

1,886,220 

1,220,043 

64.7 

1865, 

1,868,474 

1,347,793 

72.1 

k. 

1866, 

1,873,169 

1,600,002 

85.4 

Totals,      . 

- 

$13,567,469 

$9,101,920 

67.1 

r 

1858, 

$3,596,802 

$2,153,327 

59.9 

1859, 

3,215,762 

2,203,781 

68.5 

1860, 

2,686,792 

1,834,893 

68.3 

1861, 

2,249,441 

1,500,606 

66.7 

Marine  Experience,        .-{ 

1862, 

2,119,887 

1,247,963 

58.9 

1863, 

2,778,032 

2,077,754 

74.8 

1864, 

2,251,350 

1,545,590 

68.7 

1865, 

1,660,806 

1,385,081 

83.4 

'» 

1866, 

2,538,971 

1,990,725 

78.4 

Totals, 

- 

$23,097,843 

$15,939,720 

69.0 

Joint  Stock  Companies  of  other  States  and  Countries. 


- 

1858, 

$6,867,113 

$3,109,161 

45.3 

1859, 

8,683,485 

4,034,238 

46.4 

1860, 

10,121,284 

6,375,795 

63.0 

1861, 

9,046,881 

5,791,743 

64.0 

Fire  Experience,    .        .-{ 

1862, 

8,773,775 

5,331,202 

60.8 

1863, 

11,362,708 

5,037,351 

44.3 

1864, 

17,186,518 

8,624,697 

50.1 

1865, 

21,178,636 

13,247,526 

62.6 

L 

1866, 

29,527,091 

21,377,890 

72.4 

Totals, 

- 

$122,747,491 

$72,929,603 

59.4 

- 

1858, 

$160,612 

$56,752 

35.3 

1859, 

640,447 

403,623 

63.0 

1860, 

892,279 

538,556 

60.4 

1861. 

869,017 

778,389 

89.6 

Marine  Experience,        .-{ 

1862, 

1,444,224 

554,510 

38.4 

1863, 

1,942,575 

1,030,380 

53.0 

1864, 

4,154,781 

2,774,873 

66.7 

1865, 

6,884,523 

4,674,270 

67.8 

L 

1866, 

8,920,493 

7,309,470 

81.9 

Totals,      . 

- 

$25,908,951 

$18,120,823 

69.9 
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Table  B  shows  the  ratio  of  losses  to  premium  receipts.  A 
comparison  of  the  latter  with  the  amounts  at  risk  for  corres- 
ponding years  in  table  A,  will  show  approximately  whether  the 
rates  of  premium  charged  have  kept  pace  with  the  increasing 
ratios  of  loss. 

Table  C  shows  the  ratio  of  working  expenses  to  premium 
receipts,  including  in  the  former  all  expenditures  except  those 
for  payment  of  losses  and  dividends  to  stockholders.  The 
receipts  and  expenses  of  the  fire  and  the  marine  business  are 
not  discriminated. 

TABLE  G — Showing  the  Ratio  of   Working  Expenses  to  Premium 

Receipts. 
Home  Joint  Stock  Companies. 


Commissions  and  Ex- 

Tear. 

Premium  Eeceipts. 

penses. 

Eatio. 

1858,  .        .        .        .        . 

$4,869,117 

$444,003 

9.1 

1859,   . 

4,559,683 

511,975 

11.2 

1860,   . 

4,031,837 

442,395 

11.0 

1861,   . 

3,532,767 

453,464 

12.8 

1862,  . 

3,409,298 

377,832 

11.1 

1863,  . 

4,183,620 

451,264 

10.8 

1864,  . 

4,137,570 

617,794 

14.9 

1865,   . 

3,529,280 

749,854 

21.2 

1866,  . 

4,412,140 

764,772 

17.3 

Totals, 

.        i 

$36,665,312 

$4,813,353 

13.1 

Joint 

Stock  Companies  of  other  States  and  Countries. 

1858, 

$7,027,725 

$1,485,269 

21.1 

1859,  . 

.        . 

9,323,932 

2,408,418 

25.8 

1860,   . 

■        •        . 

11,013,563 

2,825,165 

25.7 

1861,  . 

.        . 

9,915,898 

2,864,573 

28.9 

1862,   . 

>        .        • 

10,217,999 

2,441,400 

23.9 

1863,   . 

■        •        • 

13,305,283 

3,155,717 

23.7 

1864,  . 

.        . 

21,341,300 

5,311,707 

24.8 

1865,   . 

.        . 

28,399,407 

7,102,658 

25.0 

1866,   . 

• 

35,259,973 

9,798,043 

27.7 

Totals,          .        .   -     . 

$145,805,080 

$37,392,950 

25.6 

Grand  totals, 

$182,470,392 

$42,206,303 

23.1 
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Table  D  is  designed  to  show  how  far  the  stockholders  of  the 
companies  have  been  obliged  to  forego  the  liberal  profits  which 
the  business  has  paid  them  in  more  prosperous  times.  The 
ratios  in  the  last  half  of  the  table  are  probably  affected  by  a 
failure  of  a  portion  of  the  companies  in  some  years  to  return 
dividends  actually  paid. 


TABLE  D — Showing  the  Percentage  of  Dividend  on  Gash  Capital. 
Home  Joint  Stock  Companies. 


Percentage 

Year. 

Cash  Capital. 

Dividends  paid. 

of  dividends 
to  capital. 

1858, 

$6,353,100 

$1,023,042 

16.10 

1859,  . 

6,736,100 

1,222,042 

18.14 

1860,  . 

7,089,500 

1,096,227 

15.46 

1861,  . 

6,554,400 

1,041,739 

15.89 

1862,  . 

6,353,500 

814,358 

12.81 

1863,  . 

6,207,100 

933,156 

15.03 

1864,  . 

6,651,000 

991,948 

14.91 

1865,  . 

6,401,000 

1,242,619 

19.41 

1866,  . 

5,951,000 

776,262 

13.04 

Totals, 

$58,296,700 

$9,141,393 

15.68 

Joint 

Stock  Companies  of  other  States  and  Countries. 

1858, 

$15,720,716 

$3,236,445 

20.58 

1859,  . 

•        .        . 

19,229,000 

3,876,682 

20.16 

1860,  . 

•        .        . 

21,093,451 

1,663,038 

7.88 

1861,  . 

.        .        . 

15,053,471 

1,416,700 

9.41 

1862,  . 

. 

14,441,455 

1,517,869 

10.51 

1863,  . 

. 

26,676,839 

1,854,772 

6.95 

1864,  . 

. 

30,172,899 

2,857,863 

9.47 

1865,  . 

. 

33,819,467 

3,994,688 

11.81 

1866,  . 

• 

34,367,918 

3,134,637 

9.12 

Totals, 

$210,575,216 

$23,552,694  \ 

11.18 

Grand  totals, 

$268,871,916 

$32,694,087 

12.16 

Table  E  exhibits  the  ratio  of  all  the  expenditures,  including 
dividends,  to  all  the  receipts,  including  income  of  investments, 
showing  how  much  is  left  at  the  end  of  each  year  for  surplus 
and  accumulation. 
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TABLE  E — Showing  the  Ratio  of   Gross  Expenditures   to   Gross 

Income. 
Home  Joint  Stock  Companies. 


Ratio  of  Ex- 

Year. 

Total  Income. 

Total  Expenditures. 

penditures 
to  Income. 

1858, 

$5,597,187 

$3,995,324 

71.3 

1859,  . 

5,272,263 

4,742,559 

89.9 

1860,  . 

4,761,781 

4,301,347 

90.3 

1861,  . 

4,183,216 

3,959,075 

94.6 

1862,  . 

4,063,528 

3,625,300 

89.2 

1863,  . 

4,838,752 

4,092,296 

84.6 

1864,  . 

4,996,016 

4,375,375 

87.6 

1865,  . 

5,117,048 

4,725,345 

92.3 

1866,  . 

5,306,062 

5,131,762 

96.7 

Totals, 

i 

$44,135,853 

$38,948,383 

88.2 

Joint  Stock  Companies   of  other  States  and  Countries. 


1858,  ..... 

$7,912,394 

$6,187,600 

78.2 

1859,  . 

»        .        . 

10,894,209 

8,958,909 

82.2 

1860,  . 

.        . 

12,699,081 

11,353,054 

89.4 

1861,  . 

. 

11,668,206 

10,851,406 

930 

1862,  . 

.         . 

11,560,276 

9,844,982 

85.2 

1863,  . 

>        . 

14,894,977 

11,018,221 

73.9 

1864,  . 

>        .        • 

24,150,715 

19,526,145 

80.8 

1865,  . 

.        . 

31,530.280 

28,940,794 

91.7 

1866,  . 

i        .        • 

42,035,664 

42,005,693 

99.9 

Totals, 

$167,345,802 

$148,686,804 

88.8 

Grand  totals, 

$211,481,655 

$187,635,187 

88.7 

It  is  apparent  from  the  foregoing  tables,  that  the  business  of 
fire  and  marine  insurance,  as  conducted  by  the  joint  stock 
companies,  has  been  rapidly  approaching  a  point  where  it  must 
either  begin  to  improve  or  fall  into  general  bankruptcy, — the 
downward  tendency  being  somewhat  more  manifest  in  the  out- 
side than  in  the  domestic  companies.  The  companies  whose 
experience  is  represented,  as  before  remarked,  are  those  which 
have  thus  far  weathered  the  storm.  If  the  money  sunk  by 
those  companies  which  have  gone  under,  were  added  to  the 
account,  it  would  show  a  very  large  sacrifice  of  capital  as  the 
net  results  of  the  business  to  the  stockholders.  The  redeeming 
feature  of  this  record  of  disaster  is  the  honorable  promptness 
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and  fidelity  with  which,  even  in  the  extremity  of  the  company, 
the  rights  of  creditors  and  policy-holders  have  generally  been 
provided  for. 

The  ratio  of  working  expenses  to  premium  receipts  has  some- 
what increased,  but  a  considerable  increase  was  unavoidable. 
The  stockholders  of  the  companies  represented  in  the  tables 
have  not,  as  a  whole,  foregone  a  fair  or  even  liberal  return  by 
way  of  dividends  on  the  capital  invested,  though  somewhat 
reduced  from  former  percentages.  But  the  great  and  sufficient 
cause  of  the  perilous  condition  and  tendency  of  the  business,  is 
found  in  the  fearful  and  appalling  increase  of  the  destruction 
of  insured  property,  relatively  to  the  amount  at  risk  and  the 
premium  income. 

The  increase  of  fires,  so  far  as  it  is  due  to  what  may  be 
called  natural  causes,  though  a  matter  of  the  utmost  conse- 
quence to  the  public,  as  well  as  to  the  companies,  it  is  perhaps 
idle  to  speculate  about.  Something  is  undoubtedly  due  to  the 
increase  of  the  various  chemical  and  combustible  substances 
and  agents  which  science  and  the  arts,  and  the  supposed  wants 
of  civilized  life,  are  constantly  calling  into  use.  Legislation 
may  do  something  to  regulate  and  restrict  their  use,  but  they 
will  not  cease  to  exist  and  multiply.  The  terrible  conflagra- 
tion which  laid  waste  the  city  of  Portland  originated  in  the 
careless  use  of  a  fire  cracker  in  the  hands  of  a  child.  The 
Legislature  may  deem  it  wise  to  lay  its  prohibition  upon  the 
use  of  these  pestilent  playthings  in  this  Commonwealth,  but  it  is 
not  likely  to  put  its  veto  upon  the  friction  match,  probably  the 
most  prolific  of  all  the  sources  and  instruments  of  accidental 
or  intentional  burning. 

It  is  not  supposed  that  an  unusual  proportion  of  the  fires 
occurring  within  the  last  two  years  is  to  be  charged  to  mere 
wanton  incendiarism,  nor  that  their  frequency  is  attributable  to 
a  disordered  condition  of  society,  which  was  dreaded  by  many 
as  the  natural  sequel  to  a  state  of  war.  All  such  anticipations 
have  been  happily  disappointed.  Fires  sometimes  occur  in 
rapid  succession  as  unaccountably  as  an  epidemic  comes  and 
goes;. but  the  fact  that  the  experience  of  the  insurance  com- 
panies in  England,  as  regards  the  excessive  destruction  of 
insured  property  by  fire,  has  been  similar  to  that  of  our  own, 
and  that  the  same  evils  and  remedies  are  there  discussed  and 
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proposed,  indicates  that  common  causes  have  been  at  work, 
and  that  a  similar  cure  is  to  be  sought. 

It  is  doubtless  to  what  may  be  termed  moral  causes,  that  the 
recent  disastrous  recurrence  of  fires  is  mainly  due.  The  his- 
tory of  the  fire  malady  repeats  itself  something  in  this  wise, 
though  not  always  with  symptoms  so  violent  or  so  long  pro- 
tracted. A  period  of  prosperity  and  good  management  in  the 
business  of  insurance  builds  up  strong  companies,  and  returns 
large  profits  upon  the  capital  invested.  Fresh  capital  is 
attracted,  and  new  companies  are  formed,  which  can  gain  a 
speedy  footing  only  by  offering  lower  rates  to  the  insured.  An 
active  and  excessive  competition  springs  up,  established  precau- 
tions are  forgotten  or  disregarded,  and  a  general  reduction  of 
rates  ensues.  Insurance  to  an  unlimited  amount  is  easily  and 
cheaply  procured.  Security  begets  carelessness,  and  over-insur- 
ance opens  the  door  and  offers  an  inducement  to  fraud.  And 
then,  especially  if  this  state  of  things  concurs  with  falling  markets 
and  prospective  commercial  loss,  the  harvest  of  fires  begins.  The 
weaker  and  more  exposed  companies  of  course  go  under.  The 
stronger  and  better  managed  survive ;  and  the  public,  which 
during  the  rage  of  competition,  has  got  its  insurance  at  less 
than  its  cost  to  the  companies,  pays  enough  more  than  the  cost 
for  the  time  being,  to  replace  the  capital  which  has  been  sunk. 

The  remedy  which  first  suggests  itself  to  the  companies  is 
naturally  an  increase  of  rates ;  and  if  the  public  is  content  to 
pay  rates  high  enough,  the  companies  can  thrive  under  a 
severer  regimen  of  losses  than  they  have  yet  endured.  An 
increase  of  rates  to  some  extent  is  unquestionably  demanded 
for  the  immediate  preservation  of  the  companies.  But  the 
relief  obtained  by  any  increase  above  a  fair  average  rate  for  a 
series  of  years,  is  only  temporary  and  delusive.  It  does  not 
reach  the  seat  of  the  disease. 

Fire  insurance  has  hardly  attained  to  the  exactness  of  a 
science,  owing  to  the  want  of  well  digested  tables  based  on  the 
experience  of  the  actual  hazard  and  cost  of  insuring  different 
classes  of  risks.  If  such  tables  exist,  the  companies  which 
have  made  them  are  careful  not  to  contribute  anything  to  'the 
general  stock  of  knowledge  on  the  subject.  Consequently  the 
rates  adopted  are  to  a  great  extent  arbitrary  and  empirical. 
The  propriety  of  the  increase,  as  applied  to  particular  classes  o! 
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risks,  is  not  admitted,  and  cannot  be  proved.  It  is  doubtful  if 
any  company  can  demonstrate  by  figures  why  it  should  charge 
precisely  such  a  rate  for  insuring  a  school-house,  and  precisely 
such  another  rate  for  insuring  a  planing-mill.  The  increased 
rates,  for  this  and  more  obvious  reasons,  are  resisted  by  the 
insured.  A  disposition  is  already  manifested  by  the  owners  of 
specific  kinds  of  property  to  take  the  business  out  of  the  hands 
of  the  companies,  and  unite  to  insure  themselves.  No  combina- 
tion of  the  companies  will  keep  the  rates  for  any  length  of  time 
above  a  fair  level.  Competition  is  sure  sooner  or  later  to  bring 
them  down.  The  public  in  one  way  or  another  will  get  insur- 
ance in  the  long  run  at  a  fair  and  moderate  cost,  exacting  of 
the  companies  such  rates  as  will  require  the  adoption  of  sound 
rules  and  thorough  precautions  to  reduce  and  prevent  losses. 
The  companies  must  look  therefore  to  other  reforms  more 
effective  than  a  mere  advance  of  rates. 

An  error  which  has  proved  fatal  to  not  a  few  companies  is 
based  on  the  fallacy  that  a  large  and  extended  business  is 
necessarily  a  safe  and  profitable  one.  A  company  requires 
scope  enough  to  secure  a  fair  average  of  risks,  safely  dispersed 
and  a  business  and  premium  income  large  enough  to  make  any 
one  risk  very  inconsiderable  as  compared  with  the  whole.  But 
a  business  extended  any  faster  or  further  than  it  can  be  fol- 
lowed by  a  thorough  supervision  of  the  responsible  officers  of 
the  company,  is  only  widening  a  foundation  of  quicksand.  A 
company  which  puts  itself  in  the  power  of  local  agents,  unless 
they  are  selected  from  the  few  fit  for  the  trust,  and  made  to  feel 
by  constant  supervision  a  relation  at  least  as  intimate  to  the 
company  as  to  their  immediate  patrons,  is  pretty  sure  to  come 
to  ruin.  Breadth  of  base  is  correct  enough  in  theory,  but 
practically  three  out  of  four  companies  need  to  contract  rather 
than  extend  their  frontier  line  of  agencies. 

But  the  practices  most  fatal  to  the  companies  and  most 
injurious  to  the  interests  and  morals  of  the  community,  are  the 
granting  of  unlimited  insurance,  and  the  premature  payment 
and  over-payment  of  losses.  If  the  losses  fell  upon  the  capital 
only,  the  public  as  a  whole  would  have  less  interest  in  their 
prevention  ;  but  an  insurance  company  is  simply  a  contrivance 
for  shifting  the  loss  of  the  individual  to  the  shoulders  of  the 
many.     It  is  none  the  less  a  loss  because  it  is  so  transferred. 
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It  must  fall  and  rest  somewhere,  diminishing  by  just  so  much 
productive  capital  and  the  common  wealth.  It  is  therefore 
very  plainly  for  the  interest  of  the  public  that  the  policy  of 
insurance  companies  should  be  such  as  to  prevent  losses,  and 
not  to  offer  a  premium  to  fraud.  It  lies  at  the  foundation  of 
sound  insurance  that  there  should  remain  with  the  insured  an 
interest  and  motive  to  protect  their  own  property.  There  are 
persons  in  every  community  beyond  the  need  of  such  an  influ- 
ence ;  but  the  moral  risk,  as  affected  by  the  character  of  the 
insured,  is  so  difficult  to  gauge,  and  discrimination  on  such 
grounds  is  so  odious,  that  safety  lies  only  in  the  application  of 
a  general  rule. 

The  prompt  payment  of  honest  losses,  and  the  abandonment 
by  the  companies  of  trivial  and  technical  grounds  of  defence  to 
just  claims,  are  a  great  improvement  upon  the  sharp  practice 
and  evasion  of  liability  which  have  sometimes  disgraced  the 
system  of  insurance.  But  insurance  companies  owe  it  to  the 
public  that  no  loss  should  be  overpaid,  or  paid  before  time  has 
passed  to  develop  the  existence  of  fraud  if  there  is  room  for 
suspicion.  The  practice  of  hurrying  the  adjusting  agent  to  the 
scene  of  the  fire  before  its  embers  are  fairly  cold,  with  a  show 
of  asking  no  questions,  and  paying  the  full  amount  claimed  by 
a  draft  on  sight,  all  of  which  is  duly  heralded  in  the  news- 
papers, is  to  be  condemned  as  a  mere  bid  for  popularity  at  the 
expense  of  duty  and  sound  policy. 

Of  the  disastrous  effects  of  the  practices  referred  to  upon  the 
companies  as  well  upon  the  public  interest,  no  question  seems 
to  be  made.  Still  there  seems  to  be  a  strange  reluctance  on 
the  part  of  many  companies  to  abandon  them.  And  it  will  not 
probabjy  be  generally  done  until  a  sterner  resistance  to  the 
expedient  of  relying  solely  upon  an  advance  of  rates,  and  per- 
haps a  still  more  trying  experience  of  disaster,  compel  a  return 
to  rules  which  are  clearly  based  upon  the  dictates  of  prudence 
and  sound  public  policy. 

Table  F  exhibits  the  ratio  of  loss  to  amount  insured  in  the 
experience  of  the  Mutual  insurance  companies  of  this  State, 
during  the  same  period  covered  by  the  preceding  tables.  Its 
figures  tend  to  illustrate  and  enforce  what  has  been-  said  in 
regard  to  the  stock  companies.     So  far  as  natural  causes  are 
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concerned,  there  is  no  reason  why  these  mutual  companies 
should  not  exhibit  a  similar  increase  in  the  ratio  of  loss.  The 
only  sufficient  reason  why  the  $300,000,000  of  property  insured 
in  mutual  offices  has  not  proved  more,  but  rather  less  destruc- 
tible, during  the  last  than  in  some  of  the  preceding  years,  is  to 
found  in  the  fact  that  their  methods  of  business  have  not  been 
so  much  demoralized  by  the  spirit  of  reckless  competition,  and 
that  the  law  restricts  their  policies  to  three-fourths  of  the  value 
of  the  property  insured. 


TABLE  F- — Showing  the  Ratio  of  Loss  to  Amount  at  Risk  in  the 
Home  Mutual  Fire  and  Mutual  Fire-Marine  Insurance  Companies. 


Loss  on 

Year. 

Amount  at  Risk. 

Losses  paid. 

each  §1,000 
at  Risk. 

• 

1858, 

$214,725,821 

$222,375 

$1  03 

1859, 

223,771,593 

420,366 

1  87 

■ 

1860, 

232,914,579 

466,110 

2  00 

1861, 

229,885,671 

376,792 

1  64 

Fire  Experience,     .        .-{ 

1862, 

229,918,119 

458,877 

2  00 

1863, 

235,447,118 

361,074 

1  53 

1864, 

234,171,543 

559,415 

2  39 

1865, 

239,905,683 

422,390 

1  76 

1866, 

260,049,479 

500,512 

1  92 

Totals,      . 

- 

$2,100,789,606 

$3,787,911 

$1  80 

' 

1858, 

$49,640,173 

$2,187,371 

$44  10 

1859, 

56,427,869 

1,701,406 

30  20 

1860, 

62,195,601 

1,879,200 

30  20 

1861, 

54,758,808 

1,950,914 

35  60 

Marine  Experience,        .•{ 

1862, 

55,717,841 

2,391,975 

42  90 

1863, 

40,181,578 

3,339,142 

83  10 

1864, 

32,620,032 

2,275,753 

69  80 

1865, 

31,207,219 

1,661,960 

53  30 

^. 

1866, 

37,650,359 

1,731,324 

46  00 

Totals,      . 

- 

$420,399,480 

$19,119,045 

$45  50 

Insurance  Year  and  Form  of  Statement. 

A  change  of  the  insurance  year,  so  that  it  shall  begin  and 
end  with  the  calendar  year,  is  respectfully  recommended  to  the 
Legislature.  The  annual  statements  of  all  the  companies  are 
now  required  to  be  made  up  to  the  last  day  of  October.  This 
is  not  a  natural  or  convenient  period  for  that  purpose.  It  does 
not  conform  to  the  usages  of  business,  and  the  date  to  which 
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the  statements  refer  is  easily  mistaken  by  the  public.  In 
nearly  all  the  States  the  end  of  the  calendar  year  is  already 
fixed  for  the  date  of  the  returns.  Entire  uniformity  in  this 
regard  is  highly  desirable  for  the  companies,  and  is  not  unlikely 
to  be  secured,  if  the  proposed  change  is  adopted  here. 

The  labor  and  expense  of  preparing  full  and  careful  state- 
ments, in  compliance  with  the  laws  of  the  several  States,  are 
much  greater  than  is  apt  to  be  supposed,  and  are  multiplied  if 
the  statements  must  be  made  at  different  dates.  It  is  not  wise 
to  impose  unnecessary  burdens  on  the  companies.  The  fiscal 
year  of  many  of  them  already  conforms  to  the  calendar  year, 
and  there  is  reason  to  believe  that  more  full  and  accurate 
returns  would  be  made  in  many  cases  than  it  is  now  reasonable 
to  expect.  These  suggestions  apply  with  special  force  to  com- 
panies transacting  business  in  several  States  ;  but  no  inconve- 
nience seems  likely  to  result  from  the  proposed  change  to  any 
of  the  home  companies. 

It  is  deemed  proper  also  to  call  attention  to  the  fact,  that 
there  is  now  no  form  of  statement  authorized  except  for 
companies  engaged  in  the  departments  of  fire,  marine  or  life 
insurance.  Appropriate  forms  are  needed  for  casualty  and 
live  stock  insurance  companies  already  admitted,  and  for  other 
kinds  of  insurance  which  are  likely  to  be  soon  represented  in 
this  State. 

There  are  some  very  serious  defects  in  the  forms  of  statement 
now  prescribed  by  law,  and  a  few  items  which  might  well  be 
omitted.  Their  arrangement  might  be  easily  simplified  and 
improved.  It  is  desirable  that  the  form  should  be  to  some 
extent  pliable,  so  that  it  may  be  adapted  to  all  the  various 
phases  of  the  insurance  business.  It  should  embrace  all  such 
legitimate  inquiries,  and  such  only,  as  are  requisite  to  develop 
clearly  the  financial  condition  of  a  company,  and  exhibit  its 
standing  in  all  those  aspects  which  concern  the  public.  It 
should  not  be  too  intrusive  nor  impose  unnecessary  labor  and 
expense. 

It  is  respectfully  suggested  that  authority  be  given  to  revise 
the  forms  of  statement  now  prescribed  by  law,  in  conformity 
with  the  views  above  expressed.  Should  such  discretion  be 
improperly  exercised,  the  Legislature  could  revoke  it,  and 
adhere  in  all  respects  to  the  present  forms,  or  prescribe  others 
more  suitable. 
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Miscellaneous. 

The  Hartford  Live  Stock  Insurance  Company  was  admitted 
to  do  business  in  this  State,  November  21, 1866.  The  insurance 
of  domestic  animals  against  loss  by  disease,  accident  or  theft, 
though  known  in  Europe,  is  of  recent  introduction  in  this 
country.  This  species  of  property  is  unquestionably  a  legiti- 
mate subject  of  insurance.  The  company  named  above  is  the 
first  to  apply  the  system  to  its  protection  in  this  Commonwealth. 
Having  just  organized,  it  made  no  return  of  business  November 
1,  1866.  A  statement  of  its  investments,  found  by  actual 
examination  to  be  correct,  is  given  on  page  277  of  the  Abstract. 
Its  paid-up  capital  is  $100,000. 

The  Commissioner  is  required  by  the  provisions  of  the  59th 
chapter  of  the  General  Statutes,  annually  to  "  submit  to  the 
Legislature  a  report  in  print  of  the  general  conduct  and  condi- 
tion of  the  several  Loan  Fund  corporations,  with  such  sugges- 
tions "  as  he  deems  expedient.  A  literal  compliance  with  this 
requisition  is  no  longer  possible, — these  associations  being 
already  reduced  by  mortality  from  the  plural  to  the  singular 
number.  It  is  not  deemed  necessary  to  do  more  than  refer 
those  interested  to  the  statement  of  the  sole  remaining  corpo- 
ration, at  page  280  of  the  Abstract. 

The  report  of  the  Receiver  of  the  Shawmut  Fire  Insurance 
Company  of  Boston,  who  was  appointed  by  the  Supreme  Judi- 
cial Court,  November  5, 1859,  is  "  incorporated  into  the  annual 
report  of  the  Commissioner,"  at  page  278  of  the  Abstract,  as 
required  by  chapter  308  of  the  Acts  of  1864.  The  Commis- 
sioner is  glad  to  learn  from  the  Receiver  that  he  will  be  able 
to  make  his  final  report  in  the  course  of  a  few  months. 

All  of  which  is  respectfully  submitted. 

JOHN  E.  SANFORD, 

Insurance  Commissioner, 
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REMARKS. 


BAY  STATE  FIRE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  20,  I860.] 

W.  S.  Davis,  President.  Secretary,  Lorin  C.  Parks. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 
United  States  Bonds  of  1881,     ....    $10,000 
"         "      5-20's,  of  1865,  .        .        .      25,500 
"         "      7^  Bonds, 5,000 


Market  val. 

$11,400 

27,030 

5,300 


$40,500 

$43,730 

State  Stocks : — 

State  of  Vermont  6  per  cent.  Bonds, 

• 

$5,000 

$5,000 

Bank  Stocks : — 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

85  shares  City  Bank  of  Worcester, 

$100 

$8,500 

$100 

$8,500 

5      < 

'      Quinsigamond  B'k,  Worcester 

100 

500 

105 

525 

10      < 

'      Southbridge  B'k,  Southbridge 

,     100 

1,000 

100 

1,000 

100      < 

'      Bank  of  Commerce,  Boston, 

100 

10,000 

119| 

11,975 

8      ' 

'      First  Nat'l  Bank,  Boston, 

.    100 

800 

135 

1,080 

34      < 

'      Webster  Bank,  Boston,  . 

100 

3,400 

109 

3,706 

50      < 

'      Bank  of  the  Kepublic,  Boston, 

100 

5,000 

127 

6,350 

12      < 

'      Eagle  Bank,  Boston, 

100 

1,200 

116f 

1,401 

15      ' 

'      Hide  and  Leather  B'k,  Boston 

100 

1,500 

141 

2,115 

32      < 

'      Revere  Bank,  Boston,     . 

.    100 

3,200 

132f 

4,248 

12      < 

'      National  Bank,  Boston,  . 

.    100 

1,200 

100 

1,200 

18      « 

'      Market  Bank,  Boston,     . 

.100 

1,800 

112i 

2,020 

12      < 

'      Atlas  Bank,  Boston, 

.    100 

1,200 

114f 

1,365 

$39,300 

$45,485 

Raili 

oad  Stocks : — 

47sha 

ires  Boston  and  Worcester  R.  R., 

$100 

$4,700 

$148 

$6,956 

50      ' 

'      Fitchburg  Railroad, 

100 

5,000 

117J 

5,875 

$9,700 


$12,831 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Cash  on  hand,      .... 
Due  from  agents, 
Loaned  on  collateral,  . 
Loaned  city  of  Worcester,  on  demand 
Office  furaiture,  .... 
Accrued  interest, 

Liabilities : — 

Losses  due  and  unpaid, 

Losses  claimed  and  unpaid, 

Losses  reported — liability  not  determined,    . 
Amount  required    to  re-insure    all   outstanding 

risks,  estimated  at  50  per  cent., 


$43,730  00 

5,000  00 

45,485  00 

12,831  00 

9,382  15 

2,782  03 

5,000  00 

20,000  00 

400  00 

800  00 

,  fi^no  ifi 

$295  00 

4,475  00  t 

6,200  00 

20,964  84 

31  09/1    m 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$113,475  34 
104,800  00 


5,675  34 


CITY  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  March  15, 1847.] 

Charles  L.  Pitts,  President.  Secretary,  Henry  C.  Short. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  ct.  Loan  of  '81,  (RegisVed,)  $16,000 

"      6perct.  Loanof'82,5-20's,   "     .  48,000 

"      5  per  ct.  Loan  of  1874,          "     .  5,000 
7io  per  cent.  Loan,  ($44,000  2d 

series,  $5,000  1st  series,)  .        .  49,000 


u 
a 
<( 


$118,000 
State  Securities : — 
State  of  Massachusetts  1  year  loan,  6  per  cent.,    $12,000 
2 


Market  val. 

$18,300 

52,980 

5,300 


51,941 


$128,521 
$12,000 
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Bank  Stocks : — 


166  shares  First  Natl  Bank,  Boston, 

66 
150 
100 

93 

87 

83 

80 

70 

23 

20 
200 


50 


Second  Nat'l  Bank,  Boston,  . 
Washington  Nat'l  B'k,  Boston, 
Nat'l  Exchange  Bank,  Boston, 
Blackstone  Nat'l  Bank,  Boston, 
North  Nat'l  Bank,  Boston, 
Continental  Nat'l  B'k,  Boston, 
Tremont  Nat'l  Bank,  Boston, . 
Eliot  Nat'l  Bank,  Boston, 
Howard  Nat'l  Bank,  Boston,  . 
Faneuil  Hall  Nat'l  B'k,  Boston, 
Nat'l  Bank  of  North  America, 
Boston,  .  .  .  . 
Nat'l  City  Bank,  Cambridge,  . 


Par  value 
per  share. 

$100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Par  value. 

$16,600 
6,600 
15,000 
10,000 
9,300 
8,700 
8,300 
8,000 
7,000 
2,300 
2,000 

20,000 
5,000 


Market  value 
per  share. 

$145 
145 
123 
140 
127 
113 
112 
119 
119 
109 
130 

105 
110 


Market 
value. 

$24,070 

9,570 

18,450 

14,000 

11,811 

9,831 

9,296 

9,520 

8,330 

2,507 

2,600 

21,000 
5,500 


$118,800 


$146,485 


Assets  of  the  Company,  November  1,  1866  :— 
United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Cash  on  hand,      .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   . 

Liabilities  : — 
Losses  reported — liability  not  determined,    . 
Amount   required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$128,521  00 

12,000  00 

146,485  00 

5,415  75 

33,000  00 

4,000  00 


$2,700  00 
17,523  00 


29,421  75 


20;223  00 

$309,198  75 
200,000  00 

$109,198  75 


ELIOT  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  16, 1849.] 

George  A.  Curtis,  President.  Secretary,  William  M.  Lathrop. 

Office,  No.  63  Slate  Street. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  6  per  cent.  Bonds  of  1881,  .        .    $36,000  $41,040 

"         "      7-30  Bonds,  ....      24,000  25,440 


$60,000 


$66,480 
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State  Securities : — 

Massachusetts  6  per  cent.  Bonds  of  1876, 
"  5  per  cent.  Bonds  of  1883, 


Bank  Stocks 


407  shares  Eliot  Nat'l  Bank,  Boston, 

50 

54 

20' 

54 

82 
7 

64 

90 

91 
116 

50 

44 

35 
100 
120 


50 


Boylston  Nat'l  Bank,  Boston,  . 
State  Nat'l  Bank,  Boston, 
Nat'l  Exchange  Bank,  Boston, 
Tremont  Nat'l  Bank,  Boston,  . 
Blackstone  Nat'l  B'k,  Boston, 
Eagle  Nat'l  Bank,  Boston, 
Second  Nat'l  Bank,  Boston,    . 
Howard  Nat'l  Bank,  Boston,  . 
Maverick  Nat'l  Bank,   Boston, 
North  Nat'l  Bank,  Boston, 
Atlantic  Nat'l  Bank,  Boston, 
Faneuil  Hall  Nat'l  B'k,  Boston, 
Freeman's  Nat'l  Bank,  Boston, 
Nat'l  B'k  of  Commerce,  Boston, 
Nat'l  Bank  of  North  America, 

Boston,       . 
Nat'l  Bank  of  the  Republic, 

Boston,       . 


Par  value. 

: 

Market  val. 

. 

$7,000 

$7,980 

5,900 

5,050 

$12,000 

$13,030 

Par  value 

] 

Slarket  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

$100 

$40,700 

$119 

$48,433 

,     100 

5,000 

136 

6,800 

,    100 

5,400 

112 

6,048 

,     100 

2,000 

142 

2,840 

,     100 

5,400 

119 

6,426 

100 

8,200 

127 

10,414 

,    100 

700 

117 

819 

,  '  100 

6,400 

150 

9,600 

,    100 

9,000 

107 

9,630 

,    100 

9,100 

106 

9,646 

,     100 

11,600 

111 

12,876 

.     100 

5,000 

121 

6,050 

,    100 

4,400 

130  ' 

5,720 

,    100 

3,500 

120 

4,200 

,     100 

10,000 

119 

11,900 

Railroad  Stocks : — 

50  shares  Boston  and  Worcester  R.  R.,  . 
100  "  Boston  and  Providence  R.  R., 
75  "  Fitchburg  Railroad, 
40  "  Western  Railroad,  . 
50  "  Old  Colony  and  Newport  R.R., 
17  "  Portland,  Saco  and  Portsmouth 
Railroad,    .... 


Railroad  Bonds : — 
Ogdensburg  Railroad  Bonds,  . 
Western  Railroad  Bonds, 
Old  Colony  and  Fall  River  R.  R.  Bonds, 


100 


100 


12,000   105   12,600 
5,000    126    6,300 


$143,400 


$170,302 


1100 

$5,000 

$145 

$7,250 

100 

10,000 

141 

14,100 

100 

7,500 

116 

8,700 

100 

4,000 

145 

5,800 

100 

5,000 

104 

5,200 

100 

1,700 

101 

1,717 

$33,200 

$3,000 
10,000 
10,000 


$42r767 

$3,030 

10,000 

9,600 


$23,000 


$22,630 
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Other  Investments : — 


Par  value. 

Market  val. 

Boston  City  Loan,  6  per  cent.,  1867, 

$20,000 

$28,000 

"        "        "      5  per  cent.,  1877, 

6,000 

6,120 

"        "        "      6  per  ct,  1876,  (cur- 

rency,) 

10,000 

10,150 

City  of  Salem  5  per  cent.,  1882  and  1887, 

10,000 

10,000 

$16,000 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  $66,480  00 

State  securities,  (market  value,)  ....  13,030  00 

City  securities,  (market  value,)     .        .        .        .  54,270  00 

Bank  stocks,  (market  value,)        ....  170,302  00 

Eailroad  stocks,  (market  value,)  ....  42,767  00 

Eailroad  bonds,  (market  value,)  ....  22,630  00 

Cash  on  hand, 25,369  09 

Loaned  on  mortgage  of  real  estate,       .        .        .  37,300  00 

Loaned  on  collateral, 14,000  00 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $14,750  00 

Unclaimed  dividends,  .         .         .        .        .        .  770  50 

Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  51,924  79 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$54,270 


$446,148  09 


67,445  29 

$378,702  80 
200,000  00 

$178,702  80 


FIREMEN'S  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  10, 1831.] 

Shubael  G.  Rogers,  President.  Secretary,  Thomas  W.  Tucker. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .    $50,000 
■"         "      5-20  Bonds,  1864,        .        .        .        8,000 


7^  Treasury  Notes,  2d  series, 


40,000 


Market  val. 

$57,000 

8,560 

42,000 


$98,000 


$107,560 


1867 

•] 
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Bank  Stocks : — 

Par  value 

Harket  valu< 

i     Market 

5er  share. 

Par  value 

per  share. 

value. 

180  shares  Atlas  Nat'l  Bank,  Boston, 

$100 

$18,000 

$115 

$20,700 

210 

a 

Columbian  Nat'l  Bank,  Boston, 

100 

21,000 

116 

24,360 

250 

a 

Globe  Nat'l  Bank,  Boston, 

100 

25,000 

133 

33,250 

150 

u 

Hamilton  Nat'l  Bank,  Boston, 

100 

15,000 

120 

18,000 

180 

a 

Merchants'  Nat'l  Bank,  Boston, 

100 

18,000 

1181 

21,330 

280 

a 

Market  Nat'l  Bank,  Boston,     . 

100 

28,000 

110 

30,800 

100 

u 

Nat'l  City  Bank,  Boston, 

100 

10,000 

105 

10,500 

100 

u 

New  Eng'd  Nat'l  B'k,  Boston, 

100 

10,000 

123 

12,300 

40 

a 

Nat'l  Bank  of  Brighton, . 

80 

3,200 

86 

3,440 

210 

u 

•  North  Nat'l  Bank,  Boston, 

100 

21,000 

112 

23,520 

100 

a 

People's  Nat'l  Bank,  Boston,  . 

100 

10,000 

115 

11,500 

150 

u 

Nat'l  Union  Bank,  Boston, 

100 

15,000 

120 

18,000 

150 

a 

Railroad  Nat'l  Bank,  Lowell, 

100 

15,000 

105 

15,750 

110 

a 

Second  Nat'l  Bank,  Boston,    . 

100 

11,000 

145 

15,950 

40 

a 

Suffolk  Nat'l  Bank,  Boston,     . 

100 

4,000 

114 

4,560 

110 

a 

State  Nat'l  Bank,  Boston, 

100 

11,000 

114  • 

12,540 

160 

a 

Tremont  Nat'l  Bank,  Boston,  . 

100 

16,000 

1181 

18,960 

160 

a 

Worcester  Nat'l  B'k,  Worces'r, 

100 

16,000 

115 

18,400 

$267,000  $313,860 

Railroad  Stock  : — 
80  shares  Boston  and  Providence  R.  R.,  $100        $8,000      $141       $11,280 


Assets  of  the  Company,  November  1,  1866  : — 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,)        .... 
Railroad  stocks,  (market  value,)  .... 
Cash  value  of  real  estate  as  charged  upon  the  books, 
Cash  on  hand,      .         .         .         .         . 
Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  without  collateral,    ..... 

Liabilities : — 
Losses  claimed  and  unpaid,  ..... 
Losses  reported — liability  not  determined,    . 
Amount   required  to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$107,560  00 

313,860  00 

11,280  00 

35,000  00 

39,689  83 

72,100  00 

10,C00  00 

85,000  00 

$674,489  83 

v 

$5,142  91 

6,000  00 

67,734  28 

78,877  19 

$595,612  64 

• 

300,000  00 

•                • 

$295,612  64 
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HOWARD  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  January,  1848.] 

Ephraim  Brown,  President.  Secretary,  Henry  B.  White. 

Office,  No.  17  Kilby  Street. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

^United  States  6  per  cent.  Loan  of  1881,     .         .     $35,000  $39,987  50 

"         "      7^  Loan,    .     .   .        .        ...      60,750  64,213  13 


$95,750  $104,230  63 
Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.  Par  value,      per  share.  value. 

50  shares  Nat'l  B'k  of  Commerce,  Boston,  $100  $5,000  $119  $5,950 
67      "      Nat'l  Bank  of  North  America, 

Boston,      .        .        .        .     100  6,700  105  7,035 

100      "      Howard  Nat'l  Bank,  Boston,  .     100  10,000  1081  10,850 

50      "      Suffolk  Nat'l  Bank,  Boston,     .     100  5,000  1151  5,775 

40      "      Eliot  Nat'l  Bank,  Boston,        .     100  4,000  120  4,800 

50      "      First  Nat'l  Bank,  Boston,        .     100  5,000  145  7,250 

50      "      Merchants'  Nat'l  B'k,  Boston,     100  5,000  119  5,950 

29      "      Columbian  Nat'l  B'k,  Boston,     100  2,900  114J  3,3161 

60      "      Third  Nat'l  Bank,  Boston,      .     100  6,000  109 "  6,540 

200  "  Appleton  Nat'l  Bank,  Lowell,  100  20,000  120  24,000 
15  "  Lowell  Nat'l  Bank,  Lowell,  .  100  1,500  110  1,650 
20  "  Prescott  Nat'l  Bank,  Lowell,  .  100  2,000  115  2,300 
25  "  First  Nat'l  Bank,  Lowell,  .  100  2,500  110  2,750 
50  "  Pemberton  Nat'l  Bank,  Law- 
rence, .  .  .  .100  5,000  116  5,800 
20      "      Bay  State  Nat'l  B'k,  Lawrence,      75  2,000  83  1,660 


$82,600  $95,626£ 
Railroad  Stocks  : — 

80  shares  Lowell  and  Lawrence  R.  R.,  .  $100        $8,000  $93        $7,440 

52      "      Stony  Brook  Railroad,    .        .     100          5,200  77          4,004 


$13,200  $11,444 

Manufacturing  Stocks : — 

10  shares  Merrimack  Manufact'ng  Co  ,  Lowell,      $10,000  $14,850 

22      "      Washington  Mills,  Lawrence,  .        .          2,200  3,740 

2      "      Lowell  Manufact'ng  Co.,  Lowell,     .          1,380  1,970 

$13,580  $20,560 
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Assets  of  the  Company,  November  1, 1866  : — 

United  States  securities,  (market  value,)      .         .  $104,230  63 

Bank  stocks,  (market  value,)        ....  95,626  50 

Railroad  stocks,  (market  value,    ....  11,444  00 

Manufacturing  stocks,  (market  value,)          .        .  20,560  00 

Cash  on  hand, 8,354  42 

Due  from  agents, 1,559  36 

Loaned  on  mortgage  of  real  estate,      .        .        .  22,589  88 

Loaned  on  collateral, 8,387  60 

Unpaid  premiums, 460  71 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $16,775  00 

Unclaimed  dividends, 375  00 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  25,746  79 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$273,211  10 


42,896  79 

$230,314  31 
200,000  00 

$30,314  31 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  28, 1851.] 

Albert  Bowker,  President.  Secretary,  Irving  Morse. 

Office,  No.  10  Old  State  House. 

United  States  Securities  owned  by  the  Company  : — 
United  States  5-20  Bonds,  1862,  . 


(( 

u 

7j\  Bonds, 

(June,) 

a 

It 

5-20  Bonds 

1864,  . 

u 

(C 

7$  Bonds, 

(July,) 

a 

a 

10-40  Bonds,  . 

Bank  Stocks : — 

Par  value. 

Market  val. 

.  $35,000 

$38,631  25 

.   40,000 

42,350  00 

.   15,000 

16,068  75 

.   10,000 

10,575  00 

5,000 

5,012  50 

$105,000 

$112,637  50 

Par  value  Market  value     Market 

per  share.    Par  value,     per  share.        value. 


250  shares  National  Bank  of  Commerce, 

Boston,  ....  $100 
Atlas  Natl  Bank,  Boston,  .  100 
Traders'  Nat'l  Bank,  Boston,  .  100 
Faneuil  Hall  Nat'l  B'k,  Boston,  100 
$at'l  Bank  of  North  America, 
Boston,      .        .        .        .100 

Amounts  carried  forward, 


120 

u 

50 

u 

100 

tt 

133 

a 

$25,000 

12,000 

5,000 

10,000 

$121| 

113J 
101 

.  1271 

$30,375 

13,620 

5,050 

12,750 

13,300 

108£ 

14,4301 

$65,300 

$76,225| 
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] 

?ar  value 

Market  value     Market 

per  share. 

Par  value. 

per  share 

value. 

Amounts  brought  forward,     . 

$65,300 

$76,225^ 

125  shares  Boston  Nat'l  Bank,  Boston,    . 

1100 

12,500 

$107 

13,375 

150      "      Webster  Nat'l  Bank,  Boston,  . 

100 

15,000 

111 

16,650 

140      "      Maverick  Nat'l  Bank,  Boston, 

100 

14,000 

104J 

14,630 

134      "      Columbian  Nat'l  Bank,Boston, 

100 

13,400 

113^ 

15,209 

25      "      Nat'l  City  Bank,  Boston, 

100 

2,500 

107^ 

2,687^ 

133      "      Blackstone  Nat'l  Bank,  Boston, 

100 

13,300 

126 

16,758 

50      "      Freeman's  Nat'l  Bank,  Boston, 

100 

5,000 

111 

5,550 

56      "      Second  Nat'l  Bank,  Boston,     . 

100 

5,600 

155' 

8,080 

25      "      Globe  Nat'l  Bank,  Boston, 

100 

2,500 

121 

3,025 

150      "      Merchants'  Nat'l  B'k,  Boston, 

100 

15,000 

119 

17,850 

71      "      Nat'l  Eagle  Bank,  Boston, 

100 

7,100 

114 

8,094 

50      "      Washington  Nat'l  B'k,  Boston, 

100 

5,000 

121 

6,050 

75      "      Hamilton  Nat'l  Bank,  Boston, 

100 

7,500 

124 

9,300 

100      "      Shawmut  Nat'l  Bank,  Boston, 

100 

10,000 

109 

10,900 

160      "      Tremont  Nat'l  Bank,  Boston, 

100 

16,000 

12H 

19,440 

113      "      Howard  Nat'l  Bank,  Boston,  . 

100 

11,300 

107 

12,091 

100      "      Nat'l  Hide  and  Leather  Bank, 

Boston,       .... 

100 

10,000 

127^ 

12,750 

$231,000 

$269,265 

Railroad  Stocks : — 

27  shares  Western  Railroad, 

1100 

$2,700 

$145J 

$3,928^ 

2      "      Boston  and  Lowell  Railroad,  . 

500 

1,000 

5521 

1,105 

20      "      Boston  and  Worcester  R.  R.,  . 

100 

2,000 

145^ 

2,910 

20      "      Boston  and  Providence  R.  R., 

100 

2,000 

1421 

2,850 

5      "      Eastern  Railroad,   . 

100 

500 

Uli 

557^ 

108      "      Fitchburg  Railroad, 

100 

10,800 

119 

12,852 

$19,000 

$24,203 

Assets  of  the  Company,  November  1,  1866  :— 

United  States  securities,  (market  value,) 

$112,637  50 

Bank  stocks,  (market  value,) 

269,265  00 

Railroad  stocks,  (market  value,)  . 

24,203  00 

Cash  on  hand, 

20,949  57 

Loaned  on  mortgage  of  real  estate, 

53,039 

07 

Loaned  on  collateral,    .... 

9,500  00 

Loaned  to  town  of  Winthrop, 

1,375  00 

Unpaid  premiums,        .        .        . 

3,340  26 

—   $494,309  40 

Liabilities : — 

. 

Amount    required    to   re-insure   all    outstanding 

r 
> 

risks,  estimated  at  50  per  cent., 

• 

■            .            • 

48,011  81 
$446,297  59 

Deduct  paid-up  capital, 

• 

"            • 

200,000  00 

Balance  of  surplus, 

$246,297  59 
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PEOPLE'S  FIEE  INSURANCE  COMPANY,  WORCESTER. 

[Incorporated,  March  23, 1847.] 

Henry  Chapin,  President.  Secretary,  Augustus  N.  Currier. 

United  States  Securities  owned  by  the  Company  : — 


United  States  Bonds,  1881, 
Bonds,  1881, 
Bonds,  1881, 
Bonds,  1881, 
5-20  Bonds, 
5-20  Bonds, 
10-40  Bonds, 
7T3o  Bonds,  . 
10-40  Bonds, 
10-40  Bonds, 


State  Stocks : — 

1  Massachusetts  Bond, 

2  Rhode  Island  Bonds, 


Bank  Stocks : — 

Par  value 
per  share. 

100  shares  Nat'l  Blackstone  Canal  Bank, 

Providence,  R.  I.,       .         .     $25 
100      "      Merchants'  Nat'l  Bank,  Provi- 
dence, R.  I.,       .        .        .50 
30      "      American  Nat'l  Bank,  Provi- 
dence, R.  I.,    ....  50 
80      "      Nat'l  B'k  of  Commerce,  Provi- 
dence, R.  I.,                              50 
10      "      Nat'l  Bank   of  No.  America, 

Providence,  R.  I.,       .         .       50 
5      "      Manufacturers'   Bank,    Provi- 
dence, R.  I.,  100 
First  Nat'l  Bank,  Westboro',  .     100 
First  Nat'l  Bank,  Worcester,  .     100 
First  Nat'l  Bank,  Boston,        .     100 
Central  Nat'l  B'k,  Worcester,     100 
Quinsigamond  National  Bank, 
Worcester,         .         .        .100 
32      «      City  Nat'l  Bank,  Worcester,  .     100 


Par  value. 

Market  val. 

$39,000 

$44,460 

2,500 

2,850 

200 

228 

100 

114 

44,000 

47,520 

1,500 

1,620 

23,000 

23,000 

13,000 

13,780 

1,000 

1,000 

200 

200 

$124,500 

'  $134,772 

$1,000 

$1,250 

10,000 

10,250 

$11,000 


$11,500 


Market  value      Market 
Par  value,      per  share.        value. 


?2,500        $30 
5,000  55 


30 

a 

24 

u 

50 

A 

40 

u 

65 

a 

1,500 

4,000 

500 

500 
3,000 
2,400 
5,000 
4,000 

6,500 
3,200 


55 

55 

55 

100 
115 
120 
140 
117 

112 
112 


$3,000 

5,500 

1,650 

4,400 

550 

500 
3,450 
2,880 
7,000 

4,680 

7,280 
3,584 


$38,100 


$44,474 
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Railroad  Stocks : — 


Par  value 
per  share. 

$75 
100 
100 
100 
100 


52  shares  Worcester  and  Nashua  R.  R., 
308      "      Providence  &  Worces'r  R.  R., 

21      "      Western  Railroad,  . 
140      "      Boston  and  Worcester  R.  R., . 

15      "      Boston  and  Providence  R.  R., 


Railroad  Bonds : — 
Western  Railroad  Bonds, 


Town  Loans : — 
Loaned  to  town  of  Westborough, 
"  "  Hudson, 

"  "  Northbridge, 


Assets  of  the  Company,  November  1,  1S66 
United  States  securities,  (market  value,) 
State  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  Bonds,  (market  value,) 
Town  loans, 

Government  stamps  on  hand, 
Office  furniture,  . 
Accrued  interest, 
Cash  value  of  real  estate,     . 
Cash  on  hand, 

Loaned  on  mortgage  of  real  estate 
Loaned  on  collateral,   . 
Loaned  without  collateral,    . 


Liabilities  : — 
Losses  reported — liability  not  determined,    . 
Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


Par  value, 

$3,900 
30,800 

2,100 
14,000 

1,500 


Market  value 
per  share. 

$120 
125 
146 
146 
143 


$52,300 

$8,000 
4,000 

$12,000 


$134,772  00 

11,500  00 

44,474  00 

70,391  00 

12,000  00 

14,375  00 

200  00 

1,298  95 

4,406  00 

50,000  00 

23,547  11 

50,270  00 

17,250  00 

8,900  00 


$10,270  00 
141,362  30 


Market 
value. 

$6,240 
38,500 

3,066 
20,440 

2,145 


$70,391 

$8,000 
4,000 

$12,000 

$5,375 
5,000 
4,000 

$14,375 


$443,384  06 


151,632  30 


$291,751  76 
200,000  00 

$91,751  76 


1867.] 


PUBLIC  DOCUMENT  -No.  9. 


19 


PRESCOTT    FIRE    AND    MARINE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  18,  1855] 

Franklin  Greene,  President.  Secretary,  Richard  Pope. 

Office,  No.  7  Kilby  Street. 

United  States  Securities  owned  by  the  Company : — 

United  States  7-30  Treasury  Notes,    . 
"  "      5-20  Bonds, 

"  "      6  per  cent.  Bonds  of  1881, 

Bank  Stocks : — 


24  shares  North  Nat'l  Bank,  Boston, 

60 

10 

35 


Mechanics'  Nat'l  B'k,  Boston, 
Mt.  Vernon  Nat'l  B'k,  Boston, 
Mt.  Wollaston  National  Bank, 
Quincy, 

26  "  Blackstone  Nat'l  Bank,  Boston, 
41  "  Maverick  Nat'l  Bank,  Boston, 
10      "      Boston  Nat'l  Bank,  Boston,     . 

6      "      Maiden  Nat'l  Bank,  Maiden,  . 
40      "      Nat'l  B'k  of  Commerce,  Boston, 
20      "      First  Nat'l  Bank,  Boston, 
100      "      Nat'l  Hide  and  Leather  Bank, 
Boston,       . 

Railroad  Stocks : — 
47  shares  Western  Railroad,    . 
30      "      Boston  and  Worcester  R.  R.,  . 

27  "      Boston  and  Providence  R.  R., 
30      "      Boston  and  Maine  R.  R., 
20      "      Northern  Railroad, 


Assets  of  the  Company,  November  1,  1866:- 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,    . 
Accrued  interest, 

Amount  carried  forward, . 


Par  value. 

] 

Vlarket  val. 

. 

$17,000 

$18,162 

.            . 

11,500 

12,363 

• 

4,000 
$32,500 

4,570 

$35,095 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share 

value. 

$100 

$2,400 

$113 

$2,712 

100 

6,000 

1101 

6,630 

100 

1,000 

120 

1,200 

} 

.    100 

3,500 

105 

3,675 

100 

2,600 

128 

3,328 

100 

4,100 

104 

4,264 

100 

1,000 

113 

1,130 

100 

600 

105 

630 

100 

4,000 

H9f 

4,790 

.     100 

2,000 

145 

2,900 

100 

10,000 

1411 

14,150 

$37,200 

$45,409 

$100 

$4,700 

$146 

$6,862 

100 

3,000 

148 

4,440 

100 

2,700 

142 

3,834 

.     100 

3,000 

131 

3,930 

.     10(J 

2,000 

110 

2,200 

$15,400 

$21,266 

L866: — 

$35,095 

00 

45,409 

00 

21,266 

00 

2,732 

22 

5,373 

01 

70,940 

00 

31,449 

67 

3,258 

00 

$215,522  90 
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Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,    . 

Unpaid  dividends, 

Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital, 
Balance  of  surplus, 


IES. 

[Jan. 

.   • 

$215,522  90 

$8,502  44 

117  00 

228  00 

43,492  70 

52,340  14 

$163,182  76 

• 

100,000  00 

.        . 

$63,182  76 

SUFFOLK  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  18, 1859.] 

James  H.  Lunt,  President.  Secretary,  Edward  Foster. 

Office,  No.  24  Kilhy  Street. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  Coupon  Bonds  of  1881,  6  per  ct.,     $21,000  $23,992  50 

«  "      Coupon  Bonds,  7^  per  cent,      .      26,000  27,820  00 


Bank  Stocks : — 

Par  value 
per  share. 

$47,000 

Par  value. 

$51,812  50 

Market  value     Market 
per  share.        value. 

150  shares  Traders'  Nat'l  Bank,  Boston,  . 

$100 

$15,000 

$101-1 

$15,225 

80 

u 

North  Nat'l  Bank,  Boston, 

100 

8,000 

1191 
J.J.- 2 

9,000 

50 

(( 

Shawmut  Nat'l  Bank,  Boston, 

100 

5,000 

112 

5,600 

75 

u 

Merchants'  Nat'l  B'k,  Boston, . 

100 

7,500 

118 

8,850 

100 

u 

Revere  Nat'l  Bank,  Boston,    . 

100 

10,000 

133 

13,300 

103 

a 

Atlas  Nat'l  Bank,  Boston, 

100 

10,300 

115 

11,845 

50 

a 

Bay  State  Nat'l  B'k,  Lawrence, 

75 

3,750 

83J 

4,175 

22 

i: 

Commerce  Nat'l  B'k,  Boston,  . 

100 

2,200 

119 

2,618 

75 

a 

No.  America  Nat'l  B'k,  Boston, 

100 

7,500 

105 

7,875 

85 

a 

Continental  Nat'l  B'k,  Boston, 

100 

8,500 

112 

9,520 

13 

u 

Massacku'tts  Nat'l  B'k,  Boston, 

250 

3,250 

2871 

3,7371 

50 

it 

Maverick  Nat'l  Bank,  Boston, 

100 

5,000 

1031 

5,175 

66 

u 

Blackstone  Nat'l  Bank,  Boston, 

100 

6,600 

1271 

8,415 

32 

"      Atlantic  Nat'l  Bank,  Boston,  . 
ilroad  Stocks : — 

,100 

3,200 

121 

$ 

3,872 

Ra 

$95,800 

109,2071 

100  shares  Boston  and  Providence  R.  R., 

$100 

$10,000 

$141 

$14,100 

50 

« 

Boston  and  Maine  R.  R., 

100 

5,000 

131 

6,550 

150 

« 

Eastern  Railroad,   . 

100 

15,000 

112 

16,800 

200 

a 

Cheshire  Railroad,  . 

100 

20,000 

62 

12,400 

$50,000  $49,850 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $51,812  50 

Bank  stocks,  (market  value,)        ....  109,207  50 

Railroad  stocks,  (market  value,)  .        .        .        .  49,850  00 

Cash  on  hand, 8,686  73 

Due  from  agents,          ......  9,543  00 

Loaned  on  collateral, 13,027  92 

5  shares  Boston  Exchange  Company,  (par  value 

$500,  market  value  $625  per  share,)          .        .  3,125  00 

Accrued  interest,          .        .        .     •  .         .        .  2,000  00 

Liabilities : — 

Losses  due  and  unpaid, $6,400  00 

Amount  required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent,        .         .        .  49,751  97 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$247,252  65 


56,151  97 

$191,100  68 

150,000  00 

$41,100  68 


SPRINGFIELD   FIRE    AND  MARINE   INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated,  April  24, 1849.] 

Edmund  Freeman,  President.  Ass't  Secretary,  Sanford  J.  Hall. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  ct.  Coupon  Bonds  of  1881, .     $50,000 
"  "      5-20  Coupon  Bonds  of  1865,         .      75,000 


Market  val. 

$56,875  00 
83,343  75 

$140,218  75 


$125,000 
Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

30  shares  Agawam  Nat'l  Bank,  Spring- 
field,    $100 

John    Hancock    Nat'l    Bank, 

Springfield,         .         .         .  100 

Pynchon  Nat'l  B'k,  Spring'd,  100 

Chicopee  Nat'l  B'k,  Spring'd,  100 

Second  Nat'l  Bank,  Spring'd,  100 

Third    Nat'l   Bank,   Spring'd,  100 


10 

50 
104 

14 
100 


$3,000 

$118 

$3,540 

1,000 

113 

1,130 

5,000 

143 

7,150 

10,400 

150 

15,600 

1,400 

142 

1,988 

10,000 

115 

11,500 

Amounts  carried  forward. 


$31,800 


$40,908 
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Amounts  brought  forward,  . 
70  shares  Ware  Nat'l  Bank,  Ware, 
27  "  First  Nat'l  B'k,  Northampton, 
10  "  Monson  Nat'l  Bank,  Monson, 
75  "  Merchants'  Nat'l  B'k,  Boston, 
58  "  Nat'l  B'k  of  Commerce,  Boston, 
60      "      Atlas  Nat'l  Bank,  Boston, 

104      "      Howard  Nat'l  Bank,  Boston,  . 

100  "  Webster  Nat'l  Bank,  Boston,  . 
21  "  Boylston  Nat'l  Bank,  Boston, . 
84      "      Eliot  Nat'l  Bank,  Boston, 

160      "      Second  Nat'l  B'k,  New  Haven, 

100      "      American  Exchange  National 
Bank,  New  York, 
50      "      National  Bank  of  Commerce, 
New  York, 


Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share 

value. 

$31,800 

$40,908 

.  $100 

7,000 

$110 

7,700 

100 

2,700 

125 

3,375 

100 

1,000 

100 

1,000 

100 

7,500 

126} 

9,5061 

,     100 

5,800 

126 

7,308 

,     100 

6,000 

1151 

6,930 

,    100 

10,400 

1081 

11,284 

100 

10,000 

105f 

10,575 

100 

2,100 

115 

2,415 

,     100 

8,400 

123J 

10,353 

,     100 

16,000 

120 

19,200 

100        10,000        118      11,800 


100 


5,000 


113        5,650 


$123,700 

$148,0041 

Railroad  Stocks  : — 

100  shares  Boston  and  Worcester  R.  R.,  . 

$100 

$10,000 

$148    $14,800 

208      "      Old  Colony  &  Newport  R.  R., 

100 

20,800 

1041    21,736 

75      "      Boston  and  Maine  R.  R., 

100 

7,500 

131         9,825 

75      "      Fitchburg  Railroad, 

100 

7,500 

1171      8,812! 

45      "      Connecticut  River  R.  R., 

100 

4,500 

1071       4,8371 

29      "      Worcester  and  Nashua  R.  R., 

100 

2,900 

1101      3,1971 

53      "      Worces'r  &  Providence  R.  R., 

100 

5,300 

140        7,420 

165      "      Rome  Railroad, 

100 

16,500 

102       16,830 

330      "      Western  Railroad,  . 

100 

33,000 

148      48,840 

$108,000 

$136,2981 

Railroad  Bonds : — 

Rome  and  Watertown  7  per  cent.  Bonds, 

$1,500 

$1,650 

Potsdam  and  Watertown  R.  R.  Bonds,     . 

3,000 

$4,650 

Other  Investments : — 

Office  and  agency  furniture,    . 

. 

. 

$2,833  91 

50  shares  Springfield  Aqueduct  Co.,  (stock  guaranteed,)  . 

5,000  00 

2,022  21 

23  shares  Western  Bank  Stock, 

• 

•        • 

460  00 

$10,316  12 

Assets  of  the  Company,  November  1,  1866  :— 

United  States  securities,  (market  value,) 

. 

.    $140,218  75 

Bank  stocks,  (market  value,) 

. 

.      148,004 

25 

Railroad  stocks,  (market  value,)  . 

• 

.      136,298 

25 

Amount  carried  forward,  . 

.    $424,521 

25 
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Amount  of  Assets  brought  forward    .         .  $424,521  25 

Railroad  bonds,  (market  value,)  ....  4,650  00 

Other  investments, 10,316  12 

Cash  value  of  real  estate, 60,000  00 

Cash  on  hand,      . 12,884  30 

Due  from  agents, 29,971  23 

Loaned  on  mortgage  of  real  estate,      .        .        .  106,363  33 

Loaned  on  collateral, 49,091  67 

Liabilities : — 

Losses  claimed  and  unpaid, $37,371  49 

Losses  reported — liability  not  determined,    .         .  2,100  00 
Amount  required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .         .  181,650  07 


Paid-up  capital, $500,000  00 

Net  assets, 476,676  00 

Balance  against  the  Company,   .        .     $23,324  00 


$697,797  90 


221,121  56 
$476,676  34 


TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  June,  1848 — Additional  Act,  March,  1854.] 

C.  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 


United  States  7-^-q  Bonds,  . 
Interest  accrued  on  same,  . 
United  States  5-20's,  . 

"  "      Bonds  of  1881,     . 

Bank  Stocks : — 

70  shares  Nat'lB'k  of  Commerce,  Boston,  $100 
25      "      Howard  Nat'l  Bank,  Boston,  . 
20      "      Revere  Natl  Bank,  Boston,    . 
16      "      Eliot  Nat'l  Bank,  Boston, 
7      "      Hide  and  Leather  Nat'l  Bank, 

Boston, 
10      "      Nat'l  Bank   of  the   Republic, 

Boston, 

Amounts  carried  forward,    . 


$24,650 

4,500 
12,500 


Market  val. 

26,098  20 

636  54 

4,837  50 

14,312  50 


$41,650 

$45,884  74 

Par  value 
per  share. 

Par  value. 

Market  value 
per  share. 

Market 
value. 

,  $100 

$7,000 

$118 

$8,260 

100 

2,500 

107 

2,675 

100 

2,000 

132 

2,640 

100 

1,600 

120 

1,920 

100 

700 

140 

980 

100 

1,000 

125 

1,250 

$14,800 


$17,725 
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Par  value 
per  share. 

Amounts  brought  forward,     . 
20  shares  Railroad  Nat'l  Bank,  Lowell,  $100 


34  "  Merchants'  Nat'l  B'k,  Lowell, 
14  "  Lowell  Nat'l  Bank,  Lowell,  . 
30  "  Nat'l  Pemberton  Bank,  Law- 
-  rence,  .... 
34      "      Prescott  Nat'l  Bank,  Lowell,  . 

Railroad  Stocks  : — 
5  shares  Stony  Brook  Railroad, 

Manufacturing  Stocks : — 
1  share  Merrimack  Manufacturing  Co.,"'j 
1      " 
1      " 
5      " 


100 
100 

100 
100 


$100 


Hamilton 

Massachusetts  Cotton  Mills, 

Lowell  Manufacturing  Co., 


>  i 
i 

J 


Assets  of  the  Company,  November  1,  1866 : 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Manufacturing  stocks,  (market  value,) 
Other  investments, 
Cash  on  hand,       .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,    . 

Liabilities : — 
Losses  claimed  and  unpaid,  . 
Expenses  unpaid, 
Amount   required    to    re-insure   all 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


Par  value. 

$14,800 
2,000 
3,400 
1,400 

3,000 
3,400 

$28,000 


Market  value 
per  share. 


$106 
110 
111 

117 
112 


^500   $75 


$6,450 


Market 
value. 

$17,725 
2,120 
3,740 
1,554 

3,510 

3,808 

$32,457 
$375 


$8,430 


e,) 

$45,884  .74 

28,717  00 

375  00 

'  8,430  00 

337  00 

. 

2,902  38 

• 

1,287  00 
9,423  23 

. 

804  00 

$98,160  35 

.    . 

.   $4,105  72 

.    < 

897  97 

outstanding 

13,818  78 

18,822  47 

^ 

$79,337  88 

• 

• 

50,000  00 

,    . 

$29,337  88 
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REMARKS. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June,  1818.] 

Charles  E.  Guild,  President.  Secretary,  A.  C.  Dorr. 

Office,  No.  54  State  Street. 


United  States  Securities  owned  by  the  Company 


United  States  6  per  ct.  registered  Bonds, 
"  "      6  per  ct.  registered  Bonds, 

"  "      6  per  ct.  Coupon  Bonds, 

Bank  Stocks : — 

300  shares  Atlas  Nat'l  Bank,  Boston, 
444 
250 
308 
45 
170 
142 
2 

173 

220 
100 
152 

280 


Par  value. 

$25,000 

2,000 

35,000 

$62,000 


Boston  Nat'l  Bank,  Boston, 
Bay  State  Nat'l  B'k,  Lawrence 
Columbian  Nat'l  B'k,  Boston 
Nat'l  Eagle  Bank,  Boston, 
Globe  Nat'l  Bank,  Boston, 
Hamilton  Nat'l  Bank,  Boston 
Massachu'tts  Nat'l  B'k,  Boston 
New  Eng'd  Nat'l  B'k,  Boston 
Railroad  Nat'l  Bank,  Lowell 
Suffolk  Nat'l  Bank,  Boston, 
State  Nat'l  Bank,  Boston, 
Natl  Union  Bank,  Boston, 


Par  value 
per  share. 

$100 
50 
75 
100 
100 
100 
100 
250 
100 
100 
100 
100 
100 


Railroad  Stocks  : — 
20  shares  Boston  and  Lowell  R.  R., 


239 
275 
26 
66 
172 
227 


Boston  and  Worcester  R.  R.,  . 
Boston  and  Providence  R.  R., 
Nashua  and  Lowell  R.  R., 
Taunton  Branch  R.  R.,  . 
Western  Railroad,  . 
Philadelphia,  Wilmington  and 
Baltimore  Railroad,    . 


$500 
100 
100 
100 
100 
100 

50 


Par  value. 

$30,000 
22,200 
18,750 
30,800 
4,500 
17,000 
14,200 
500 
17,300 
22,000 
10,000 
15,200 
28,000 

$230,450 

$10,000 

23,900 

27,500 

2,600 

6,600 

17,200 

11,350 


Market  val. 

28,437  50 

2,275  00 

39,987  50 

$70,700  00 


Market 
value. 


Market  value 
per  share. 

$1141  $34}850 
68   30,192 


80 
110 

121 
120 

287J 


124 

1061 

115 

111 

120 


^560 
145 
141 
125 
110 
146 


20,000 
35,112 
5,276J 
22,270 
17,040 
575 
21,452 
23,430 
11,500 
16,872 
33,600 

$271,6691 

$11,200- 

34,655 

38,775 

3,250 

7,260 

25,112 


57    12,939 


$99,150 


$133,191 
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Manufacturing  Stocks : — 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

5  shares  Boston  Manufact'ng 

Co., 

.  $1,000 

$5,000 

$1,000 

$5,000 

12      "      Hamilton 

u 

a 

.     1,000 

12,000 

1,025 

12,300 

5      "      Lawrence 

a 

a 

.    .     1,000 

5,000 

850 

4,250 

10      u      Merrimack 

u 

a 

.     1,000 

10,000 

1,485 

14,850 

6      "      Tremont, 

u 

4; 

.     1,000 

6,000 

900 

5,400 

$38,000 


$41,800 


Other  Investments : — 

42  shares  Relief  Steamboat  Company,  $100 

55      "      Union           "                 "  100 

50      "      American     "                 "  100 
Insurance  Scrip,    .... 


$4,200 

$700 

5,500 

2,350 

5,000 

2,350 

170 

$14,700 


$6,720 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,)  . 

Manufacturing  stocks,  (market  value,) 

Other  investments, 

Cash  value  of  real  estate, 

Cash  on  hand  and  in  bank, 

Due  from  agents, 

Loaned  on  collateral,  . 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — 

Losses  claimed  and  unpaid,  and  losses  reported — 
liability  not  determined, 

Other  claims  against  the  Company, 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 

Balance  of  surplus, 
5 


$70,700  00 

271,669  00 

133,191  00 

41,800  00 

6,720  00 

75,000  00 

5,235  84 

3,605  51 

33,000  00 

18,634  41 

149,250  61 

3,070  49 


$811,876  86 


$51,038  00 
16,670  50 

91,341  79 


159,050  29 

$652,826  57 
300,000  00 

$352,826  57 
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BEVERLY  INSURANCE  COMPANY,  BEVERLY. 

[Incorporated,  March  30,  1852.] 

F.  W.  Choate,  President.  Secretary,  John  F.  Meacom. 

United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States  7^  Bonds,     . 

• 

$2,500 

$2,675 

Bank  Stocks : — 

] 

*ar  value 

Market  value 

Market 

] 

)er  share. 

Par  value. 

per  share. 

value. 

26  shares  Mercantile  Nat'l  Bank,  Salem, 

$100 

$2,600 

$100 

$2,600 

31      " 

Naumkeag  Nat'l  Bank,  Salem, 

100 

3,100 

110 

3,410 

20      " 

Merchants'  Nat'l  Bank,  Salem, 

100 

2,000 

105 

2,100 

10      " 

Cape  Ann  Nat'l  B'k,  Glouces'r, 

100 

1,000 

110 

1,100 

6      " 

Gloucester  Nat'l  B'k,  Glouces'r, 

100 

600 

130 

780 

12      " 

Grand  Nat'l  B'k,  Marblehead, 

100 

1,200 

105 

1,260 

32      " 

Beverly  Nat'l  Bank,  Beverly, 

100 

3,200 

102 

3,264 

21      " 

Maverick  Nat'l  Bank,  Boston, 

100 

2,100 

101 

2,121 

10      " 

Hide  and  Leather  Nat'l  Bank, 

Boston,       . 

100 

1,000 

140 

1,400 

20      " 

Revere  Nat'l  Bank,  Boston,     . 

100 

2,000 

130 

2,600 

Railroad  Stock  : — 
15  shares  Eastern  Railroad,   . 

Railroad  Bonds  : — 

Eastern  Railroad  Bonds,          .        .        .  $3,500 

Essex  Railroad  Bonds,     ....  1,000 

$4,500 
Assets  of  the  Company,  ^November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $2,675  00 

Bank  stocks,  (market  value,)        ....  20,635  00 

Railroad  stocks,  (market  value,)  .              N  .        .  1,665  00 

Railroad  bonds,  (market  value,)  .         .         .         .  4,410  00 

Loaned  on  mortgage  of  real  estate,       .        .        .  2,830  00 

Loaned  on  collateral, 680  00 

Premium  notes  on  risks  terminated,      .         .         .  900  00 

Premium  notes  on  risks  not  terminated,        .         .  19,364  59 

Liabilities : — 

Losses  due  and  unpaid, $800  00 

Losses  claimed  and  unpaid, 3,400  00 

Losses  reported — liability  not  determined,    .         .  2,500  00 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  £0,321  41 


$18,800  $20,635 

.  $100        $1,500      $111        $1,665 


$3,430 
980 

$4,410 


$53,159  59 


Deduct  paid-up  capital, 
Balance  of  surplus, 


17,021  41 

$36,138  18 
30,000  00 

$6,138  18 
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BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11,  1523.] 

Peter  W.  Freeman,  President  Secretary,  Henry  Washburn. 

Ojjice,  Xo.  62  State  Street. 

Bank  Stocks  owned  by  the  Company  : — 

1 
I 

250  shares  Suffolk  Nat'l  Bank,  Boston,    . 

230      "      New  Eng'd  Nat'l  B'k,  Boston, 

220      H       Shoe    and    Leather    Dealers' 
Nat'l  Bank,  Boston,  . 

134      M      Tremont  Nat'l  Bank,  Boston, 

200      "      Union  Nat'l  Bank,  Boston.      . 

200      "      Globe  Nat'l  Bank,  Boston, 

134      "      State  Nat'l  Bank,  Boston, 

188      M      Merchants'  Nat'l  B'k,  Boston, 

170      "      Bay  State  Nat'l   Bank,  Law- 
rence,        ....      75         12.750  83         14.110 

150      "      Hide  and  Leather  Nat'l  Bank, 
Boston,       .... 

150      "      City  Nat'l  Bank,  Boston, 

100      "      Columbian  Nat'l  Bank,  Boston, 

105      "      Hamilton  Nat'l  Bank,  Boston, 

150      "      Webster  Nat'l  Bank,  Boston,  . 

150      "      Atlas  Nat'l  Bank,  Boston, 

180      "      Railroad  Nat'l  Bank,  Lowell,  . 


r  value 

Market  valut 

Market 

r  share. 

Par  value 

per  share. 

value. 

5100 

825.000 

81151 

823,875 

100 

23,000 

124" 

28,520 

100 

22.000 

137 

30,140 

100 

13.400 

119 

15,946 

100 

20,000 

120 

24,000 

100 

20,000 

•  130 

26,000 

60 

8,040 

134 

14,740 

100 

18,S00 

118 

16,284 

100 

15,000 

140 

21,000 

100 

15.000 

105 

15,750 

100 

10,000 

114 

11.400 

100 

10,500 

117 

12.285 

100 

15,000 

109 

16,350 

100 

15,000 

114 

17,100 

75 

18,000 

105 

18,900 

6000,000  8311,400 


Railroad  Stocks : — 

150  shares  Boston  and  Maine  R.  R., 

150  "  Boston  and  Providence  R.  R., 

150  "  Taunton  Branch  R.  R.,  . 

210  "  Old  Colony  &  Fall  River  R.  R,, 

165  "  Western  Railroad,  . 

20  "  Boston  and  Lowell  Railroad,   . 

120  "  Boston  and  Worcester  R.  R.,  . 

190  "  Connecticut  River  R.  R., 


6100 

815,000 

•8130 

819,500 

100 

15,000 

141 

21,150 

100 

15,000 

113 

10,950 

100 

21,000 

104 

21,840 

100 

10,500 

145 

23,925 

500 

10,000 

555 

11,100 

100 

12,000 

145 

17,400 

100 

19,000 

111 

21,090 

6123,000  8152,955 


Railroad  Bonds  : — 

Western  Railroad  Bonds,         .         .        .                  64,000  64,000 

New  Bedford  and  Taunton  R.  R.  Bonds,                  25,000  25,125 

629,000  629,125 
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Assets  of  the  Company,  November  1,  1866  : — 

Bank  stocks,  (market  value,)        ....  $311,400  00 

Railroad  stocks,  (market  value,    .         .         .         .  .152,955  00 

Railroad  bonds,  (market  value,)  .                  .         .  29,125  00 

Cash  on  hand,      .         .         .         ...         .  29,385  91 

Loaned  on  mortgage  of  real  estate,      .         .         .  2,000  00 

Loaned  on  collateral, 7,700  00 

American  Steamship  Company's  stock,         .         .  7,000  00 

Relief  Steamship  Company's  stock,      .         .         .  1,700  00 

Union  Steamship  Company's  stock,       .         .         .  2,750  00 

Premium  notes  on  risks  terminated,      .         .         .  14,272  05 

Premium  notes  on  risks  not  terminated,        .         .  163,268  16 

Delinquent  notes  not  charged  to  profit  and  loss,    .  751  00 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $87,000  00 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent,         .        .         .  101,567  08 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$722,307  12 


188,567  08 

$532,989  04 
300,000  00 

$232,989  04 


BOYLSTON   FIRE    AND   MARINE   INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  February  26, 1825.] 
Joseph  W.  Balch,  President.  Secretary,  Noah  S.  Jenney. 

Office,  No.  45  State  Street. 


United  States  Securities  owned  by  the  Company  :- 

United  States  6  per  cent.  Bonds  of  1881,  . 

State  Securities : — 
Massachusetts  5  per  cent.  Bonds, 
Rhode  Island  6  per  cent.  Bonds, 


Par  value. 

Market  val. 

$102,000 

$116,535 

$1,000 

$1,000 

8,000 

8,000 

$9,000 


$9,000 
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Bank  Stocks : — 

Par  value 
per  share. 

722  shares  Washington  Nat'l  B'k,  Boston,  $100 


150  "  Webster  Nat'l  Bank,  Boston,  .  100 

4  "  Mass'tts  Nat'l  Bank,  Boston,   .  250 

150  "  Boston  Nat'l  Bank,  Boston,     .  50 

400  "  State  Nat'l  Bank,  Boston,        .  100 

266  "  Union  Nat'l  Bank,  Boston,      .  100 

580  "  Tremont  Nat'l  Bank,  Boston,  .  100 

200  "  Eagle  Nat'l  Bank,  Boston,      .  100 

140  "  Columbian  Nat'l  Bank,  Boston,  100 

15  «  Suffolk  Nat'l  Bank,  Boston,     .  100 

Railroad  Stocks : — 

430  shares  Western  Railroad,  .         .        .  $100 

20  "  Boston  and  Worcester  R.  R.,  .  100 

350  "  Boston  and  Providence  R.  R.,  100 


Par  value. 

$72,200 

15,000 

1,000 

7,500 

40,000 

26,600 

58,000 

20,000 

14,000 

1,500 

$255,800 

$43,000 

2,000 

35,000 


Market  value 
per  share. 

$123 
109 
280 
70 
113 
122 
125 
117 
118 
114 


Market 
value. 

$88,806 
16,350 

1,120 
10,500 
45,200 
32,452 
72,500 
23,400 
16,520 

1,710 


$308,558 


$146 


$62,780 
2,910 
49,350 


1451 


$80,000 
Other  Investments  : — 

84  shares  Relief  Steamboat  Company,    .        .         .        . 
100      "      American  Steamship  Company,        .... 

56      "      Union  Steamship  Company,     ..... 

50      "      Merchants'  Boston  and  New  Orleans  Steamship  Co., 
Albany  City  5  per  cent,  stock, 


Assets  of  the  Company,  November  1,  1866  : — 
United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Other  investments,       .... 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   .... 
Loaned  without  collateral,    . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities  :— 

Losses  claimed  and  unpaid, 

Amount   required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$115,040 

$84  00 
5,000  00 
2,800  00 
3,750  00 
4,500  00 

$16,134  00 


$116,535  00. 

9,000  00 

308,558  00 

115,040  00 

16,13i  00 

39.561  30 
45,500  00 

75.562  11 
2,500  00 

33,989  31 

111,652  41 

5,457  50 


$879,492  63 


,800  00 


97,669  76 


164,469  76 

$715,022  37 
300,000  00 

$415,022  37 
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FRANKLIN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  10,  1853.] 

William  M.  Byrnes,  President.  Secretary,  Edmund  Whitney. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,  .        .        .        .     $30,000  $33,000 


7-j8o  Bonds, 


10,000 


10,700 


Bank  Stocks : — 


400  shares  Atlas  Nat'l  Bank,  Boston, 

369 

771 

69 

24 
276 
141 

50 
100 


35 
10 


Nat'l  City  Bank,  Boston, 
Globe  Nat'l  Bank,  Boston, 
Second  Natl  Bank,  Boston,     . 
Merchants'  Nat'l  Bank,  Boston, 
State  Nat'l  Bank,  Boston, 
Nat'l  Union  Bank,  Boston, 
Nat'l  Webster  Bank,  Boston,  . 
Bay   State   Nat'l  Bank,  Law- 
rence,        . 
Falmouth  Nat'l  B'k,  Falmouth, 
First  Nat'l  Bank  of  Methuen, 


Par  value 
per  share. 

$100 
100 
100 
100 
100 
100 
100 
100 

75 
100 
100 


Railroad  Stocks : — 
168  shares  Boston  and  Providence  R.  R.,  $100 
32      "      Boston  and  Worcester  R.  R.,  .     100 

Assets  of  the  Company,  November  1,  1866  : — 
United  States  securities,  (market  value,) 
Bank  stocks,  (mirket  value,) 
Railroad  stocks,  (market  value,)  . 
Cash  on  hand,      .         .         . 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  claimed  and  unpaid,    . 
Losses  reported — liability  not  determined,    . 
Amount    required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$40,000 

Par  value. 

$40,000 

36,900 

77,100 

6,900 

2,400 

27,600 

14,100 

5,000 

10,000 
3,500 
1,000 

$224,500 

$16,800 
3,200 

$20,000 


Market  value 
per  share. 

$115 
108 
135 
145 
120 
H2| 
122 
109 


78 
100 
105 


$142 


$43,700 

Market 
value. 

$46,000 
39,852 

104,085 
10,005 
2,880 
31,119 
17,202 
"  5,450 

7,800 
3,500 
1,050 


$268,943 

$23,856 
4,736 

$28,592 


$43,700  00 

268,943  00 

28,592  00 

38,745  73 

4,600  00 

19,476  22 

2,800  00 

24,143  77 

58,933  52 

$12,200  00 
9,500  00 

51,691  70 


$489,934  24 


73,391  70 

$416,542  54 
300,000  00 

$116,542  i>4 
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LYNN  MECHANICS'  FIRE  AND  MARINE  INSURANCE  COMPANY, 

LYNN. 

[Incorporated,  January  23, 1833.] 

Jos.  N.  Saunderson,  President  Secretary,  Amos  Rhodes. 

United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States  6  per  cent.  Bonds  of  1881,  . 

$5,000 

$5,700 

"          "      Coupon  Bonds,     .... 

5,000 

5,275 

$10,000 

$10,975 

State  Securities : — 

Massachusetts  Union  Fund,  6  per  cent.,     . 

$5,000 

$5,700 

Bank  Stocks : — 

Par  value 

Market  value     Market 

per  share. 

Par  value,      per  share.        value. 

188  shares  First  Nat'l  Bank,  Lynn,          .  $100 

$18,800      $125 

$23,500 

47      "      Nat'l  City  Bank,  Lynn,          .     100 

4,700        110 

5,170 

30      "      Central  Nat'l  Bank,  Lynn,      .     100 

3,000        105 

3,150 

128      "      Shoe  and  Leather  Nat'l  Bank, 

Boston,       .        .        .        .100 

12,800        138 

17,664 

20      "      Nat'l  Exchange  Bank,  Boston,     100 

2,000        138 

2,760 

50      "      Nat'l  Bank  of  the  Republic, 

Boston,       ....     100 

5,000        125 

6,250 

$46,300 

$58,494 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

$10,975  00 

State  securities,  (market  value,)  . 

5,700  00 

Bank  stocks,  (market  value,)        .... 

58,494  00 

311  82 

Loaned  on  collateral,   .        .         .        .        . 

1,400  00 

fna  qqa  co 

<ff 

•  \J,VW     u* 

Liabilities : — 

Losses  due  and  unpaid, 

$75  00 

Losses  reported — liability  not  determined,    . 

9,66.0  00 

Amount   required    to   re-insure    all    outstanding 

152  47 

9,887  47 

$66,993  35 

50,000  00 
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MANUFACTURERS'  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  23, 1822.] 

Samuel  Gould,  President.  Secretary,  James  I.  Goodrich.^ 

Office,  No.  59  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  Bonds  of  1881,     .  $100,000 

"         "      5-20  Bonds  of  1884,      .        .        .      55,000 


7-30  Bonds,  second  issue, 


66,000 
$221,000 


Market  val. 

$110,000 
58,000 
25,000 

$193,000 


Bank  Stocks  ;- 


Nat'l  City  Bank,  Boston,        .  100 
Shoe  and  Leather  Nat'l  Bank, 

Boston,  .  .  .  .100 
Shawmut  Nat'l  Bank,  Boston,  100 
Market  Nat'l  Bank,  Boston,  .  100 
State  Nat'l  Bank,  Boston,  .  100 
Eagle  Nat'l  Bank,  Boston,  .  100 
Bay  State  Nat'l  Bank,  Law- 
rence, ....  75 
Railroad  «Nat'l  Bank,  Lowell,  100 
Second  Nat'l  Bank,  Boston,  .  100 
Third  Nat'l  Bank,  Springfield,  100 


Par  value                       Market  value  Market 

per  share.    Par  value,      per  share.  value. 

,  $100        $6,000      $115  $6,900 
100,000        107 


Railroad  Bonds : — 
Cheshire  Railroad  Bonds, 


55,000 
50,000 
2,000 
16,700 
16,800 

7,500 
16,000 
30,000 

5,000 

$306,200 
$102,000 


130 
110 
105 
107 
115 

75 
105 
140 
100 


107,000 

71,500 
55,000 
2,100 
17,869 
19,320 

7,500 
16,800 
42,000 

5,000 


$350,989 
,783  67 


Assets  of  the  Company,  November  1,  1866  :- 
United  States  securities,  (market  value,) 
Bank  Stocks,  (market  value,) 
Railroad  Bonds,  (market  value,) 
National  Dock  Warehouse  bonds, 
Cash  value  of  real  estate,     .... 
Cash  on  hand,  including  call  loans  and  advances 

on  losses  not  adjusted,      .... 
Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  on  indorsed  notes,   .... 

Other  investments, 

Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 
Amount  carried  forward,  . 


$193,000  00 

350,989  00 

87,783  67 

50,000  00 

29,906  47 

58,723  00 

41,500  00 

81,800  00 

24,352  00 

13,000  00 

8,697  50 

128,401  77 

251  00 


-$1,068,404  41 
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Amount  of  Assets  brought  forward,  ....      $1,068,404  41 
Liabilities : — 
Losses  reported — liability  not  determined,    .        .   $127,000  00 
Amount   required  to    re-insure   all    outstanding 
risks,  estimated  at  50  per  cent.,*      .        .        .      120,514  93 

247,514  93 


.   $820,889  48 
Deduct  paid-up  capital, 400,000  00 


Balance  of  surplus,       .......         $420,889  48 


MERCHANTS'  INSURANCE  COMPANY.  BOSTON. 

[Incorporated,  December  5, 1816.] 

Thomas  C.  Smith,  President.  Secretary,  J.  C,  Braman. 

Office,  No.  38  State  Street. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7&  Currency  Loan,     .        .         .     $50,000  $53,500 

Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value.  per  share.        value. 

1000  shares  Nat'l  Eagle  Bank,  Boston,     .$100    $100,000  $117^-  $117,250 

750      "      Merchants' Nat'l  Bank,  Boston,     100        75,000  118        88,500 

900      "      Suffolk  Nat'l  Bank,  Boston,    .     100        90,000  115f     104,062 

900      "      Globe  Nat'l  Bank,  Boston,      .     100        90,000  130      117,000 

100      "      New  Eng'd  Nat'l  B'k,  Boston,     100        10,000  124        12,400 

100      "      Nat'l  City  Bank,  Boston,         .     100        10,000  107        10,700 
100      "      Shoe    and    Leather    Dealers' 

Nat'l  Bank,  Boston,  .        .     100        10,000  137        13,700 

160      "      Railroad  Nat'l  Bank,  Lowell,  .  " 100        16,000  106£      17,000 

100      "      Nat'l  Revere  Bank,  Boston,    .     100         10,000  1321      13,250 

12      «      Massa'tts  Nat'l  Bank,  Boston,     250          3,000  2871        3,450 


$414,000  $497,312 
Railroad  Stocks : — 

300  shares  Boston  and  Maine  R.  R.,        .  $100      $30,000  $131      $39,300 

240      "      Boston  and  Providence  R.  R.,     100        24,000  141        33,840 


$54,000  $73,140 


*  Estimated  by  the  Company  at  from  75  per  cent,  to  90  per  cent. 
6 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  $53,500  00 

Bank  stocks,  (market  value,)        ....  497,312  00 

Railroad  stocks,  (market  value,)  ....  73,140  00 

Cash  value  of  real  estate, 185,000  00 

Cash  on  hand, 8,095  85 

Due  from  agents,          ......  1,836  58 

Loaned  on  collateral, 5,100  00 

Loaned  without  collateral, 800  00 

Other  investments, 15,210  00 

Premium  notes  on  risks  terminated,      .         .         .  6,991  62 

Premium  notes  on  risks  not  terminated,        .         .  37,558  48 

Delinquent  notes  not  charged  to  profit  and  loss,   .  318  00 

Liabilities : — 

Losses  due  and  unpaid,  and  losses  claimed  and 

unpaid, $30,179  00 

All  other  claims  against  the  Company,          .         .  7,278  00 
Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,         .        .        .  54,080  48 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$884,862  53 


91,539  48 

$793,323  05 
500,000  00 


,323  05 


NATIONAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  18, 1825.] 

Aaron  H.  Bean,  President.  Secretary,  George  W.  Kuhn. 

Office,  No.  66  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  ct.  Registered  Bonds,  1881,  $15,000 

»        '"      6  per  ct.  Coupon  Bonds,  1881,      .  10,000 

"          "      5-20  Bonds, .        ...        ...  15,000 

»      7T\  Bonds, 21,200 


Market  val. 

$16,800 
11,200 
16,500 
22,472 


$61,200 


$66,972 
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Bank  Stocks  : — 

Par  value 

Market  value      Market 

per  share 

.    Par  value. 

per'share.        value. 

2132  shares  Hamilton  Nat'l  Bank,  Boston, 

1100 

$213,200 

$120 

$255,840 

170      "      Shoe    and    Leather     Dealers' 

Nat'l  Bank,  Boston,  . 

100 

17,000 

137 

23,290 

237      "      State  Nat'l  Bank,  Boston, 

100 

23,700 

112 

26,662 

184      "      Webster  Nat'l  Bank,  Boston,  . 

100 

18,400 

.  109 

20,056 

loO      "      Bay  State  Nat'l  B'k,  Lawrence, 

75 

11,250 

82 

12,300 

80      "      Atlas  Nat'l  Bank,  Boston, 

100 

8,000 

114f 

9,180 

70      "      Market  Nat'l  Bank,  Boston,    . 

100 

7,000 

112 

7,840 

66      "      Shawmut  Nat'l  Bank,  Boston, 

100 

6,600 

112 

7,392 

$305,150 

$362,560 

Railroad  Stocks : — 

187  shares  Boston  and  Maine  R.  R., 

$100 

$18,700 

$130 

$24,310 

160      "      Boston  and  Providence  R.  R., 

100 

16,000 

140 

22,400 

70      "      Boston  and  Worcester  R.  R.,  . 

100 

7,000 

145 

10,150 

30      "      Portland,  Saco  and  Portsmouth 

Railroad,    . 

100 

3,000 

100 

3,000 

Assets  of  the  Company,  November  1,  1866  : — 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Town  of  Brunswick  Bond,  . 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,    . 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 
Losses  reported — liability  not  determined,    . 

Other  claims, 

Amount  required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$44,700 

$66,972  00 

362,560  00 

59,860  00 

90  00 

41,678  81 

6,699  42 

53,500  00 

8,000  00 

20,596  46 

465  00 

59,211  52 


$53,925  00 
1,743  00 

95,440  44 


$59,860 


$679,633  21 


151,108  44 

$528,524  77 
300,000  00 

$228,524  77 
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NEPTUNE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  June  5, 1830.] 

George  F.  Osborne,  President.  Secretary,  Eugene  B.  Hinkley. 

Office,  No.  64  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .    $30,000 
"  "      5-20  Bonds,  ....      20,000 


State  Stocks : — 
Massachusetts  6  per  cent,  1868, 
"  6  per  cent.,  1871, 

6  per  cent.,  1872, 
6  per  cent.,  1873, 
6  per  cent.,  1874, 
6  per  cent,  1877, 
5  per  cent,  1873, 
5  per  cent,  1894, 


Market  val. 

$33,900 
21,750- 


« 

a 
u 
u 
u 
u 
« 


Bank  Stocks  :- 


800  shares 

266  " 

500  " 

200  " 

200  " 

185  " 

160  " 


134 
50 

110 

100 
90 
75 
75 
75 
60 
36 

100 
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Tremont  Nat'l  Bank,  Boston 
Columbian  Nat'l  B'k,  Boston 
Old  Boston  Nat'l  B'k,  Boston 
Nat'l  Union  Bank,  Boston, 
New  Eng'd  Nat'l  B'k,  Boston 
Nat'l  Eagle  Bank,  Boston, 
Shoe  and  Leather  Nat'l  Bank 

Boston, 
State  Nat'l  Bank,  Boston, 
Massa'tts  Nat'l  Bank,  Boston 
Nat'l  City  Bank,  Boston, 
Nat'l  B'k  of  Commerce,  Boston 
Atlantic  Nat'l  Bank,  Boston 
Merchants'  Nat'l  B'k,  Boston 
Hamilton  Nat'l  Bank,  Boston 
Suffolk  Nat'l  Bank,  Boston, 
Market  Nat'l  Bank,  Boston, 
Globe  Nat'l  Bank,  Boston, 
Bay   State  Nat'l  Bank,  Law 

rence, 
Railroad  Nat'l  Bank,  Lowell, 


$50,000 

$55,650 

$13,000 

$17,810 

6,000 

6,900 

12,500 

14,125 

2,000 

2,220 

8,000 

8,800 

.   10,000 

11,000 

5,000 

5,000 

,   30,000 

30,000 

$86,500 

$95,855 

Par  valu 

e 

Market  value  Market 

per  shar< 

}.  Par  value. 

per  share 

value 

i,  $100 

$80,000 

$119 

$95,200 

,  100 

26,600 

114 

30,324 

,   50 

25,000 

70 

35,000 

.  100 

20,000 

121 

24,200 

i,  100 

20,000 

124 

24,800 

.  100 

18,500 

117 

21,645 

.  100 

16,000 

136 

21,760 

.  100 

13,400 

111 

14,874 

,  250 

12,500 

287^ 

14,375 

.  100 

11,000 

108 

11,880 

t,  100 

10,000 

118 

11,800 

.  100 

9,000 

122 

10,980 

,  100 

7,500 

119 

8,925 

t,  100 

7,500 

118 

8,850 

.  100 

7,500 

115 

8,625 

.  100 

6,000 

115 

6,900 

.  100 

3,600 

137 

4,860 

.   75 

7,500 

75 

7,500 

100 

4,300 

106 

4,558 

$305,900 


$367,056 
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Railroad  Stocks : — 

Par  value 

] 

SJarket  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

113  shares  Boston  and  Providence  R.  R.,  $100 

$11,300 

$141 

$15,933 

.  22      "      Boston  and  Lowell  R.  R.,       .    500 

11,000 

550 

12,100 

132      «      Western  Railroad,  .        .        .100 

13,200 

146 

19,272 

144      "      Old  Colony  and  Newport  R.R.,     100 

14,400 

106 

15,264 

50      "      Boston  and  Maine  R.  R,        .    100 

5,000 

131 

6,550 

$54,900 

$69,119 

Railroad  Bonds : — 

Western  Railroad  Bonds,  6  per  cent.,  1875, 

$17,000 

$17,000 

City  Stocks  :— 

Boston  6  per  cent.,  1868, 

$5,000 

$6,850 

"      5  per  -cent.,  1869, 

20,000 

25,000 

"       5  per  cent.,  1874, 

14,000 

14,000 

Albany  6  per  cent.,  1879, 

10,000 

'     9,800 

"      Water  Loan,  6  per  cent,  1876, 

£000 

1,960 

$51,000 


$57,610 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $55,650  00 

State  stocks,  (market  value,)        ....  95,855  00 

Bank  stocks,  (market  value,)        ....  367,056  00 

Railroad  stocks,  (market  value,)  ....  69,119  00 

Railroad  bonds,  (market  value,)  ....  17,000  00 

City  stocks,  (market  value,)          ....  57,610  00 

Cash  on  hand, 31,388  61 

Loaned  on  mortgage  of  real  estate,      .        .        .  8,600  00 

Loaned  without  collateral, 3,561  50 

Other  investments, 15,400  00 

Premium  notes  on  risks  terminated,      .        .        .  31,387  50 

Premium  notes  on  risks  not  terminated,        .         .  244,203  24 

Delinquent  notes  not  charged  to  profit  and  loss,    .  1,223  95 

Liabilities : — 

Losses  claimed  and  unpaid, $34,165  00 

Losses  reported — liability  not  determined,    .        .  122,000  00 . 
Amount   required    to  re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .         .        .  160,391  51 

Borrowed  money, 60,000  00 


Deduct  paid-up  capital, 


$998,054  80 


376,556  51 

$621,498  29 
300,000  00 


Balance  of  surplus, 


$321,498  29 


Par  value. 

$7,500 
35,000 
30,000 

Market  val. 

$82,500 
39,550 
31,800 

$72,500 
$10,000 

$153,850 
$11,300 

46  HOME  FIRE  AND  MARINE  COMPANIES.      [Jan. 


SHOE  AND   LEATHER  DEALERS'  FIRE  AND  MARINE  INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated,  May  3, 1855.] 
John  C.  Abbott,  President.  Secretary,  C.  M.  Stimson. 

Office,  No.  11  Kilby  Street. 

United  States  Securities  owned  by  the  Company  : — 

75  United  States  5-20  Bonds,      . 

35        "  "      6  per  cent.  Bonds,  1881, 

30        "  "      7-30  Bonds,     . 

State  Securities : — 
10  Massachusetts  Union,  Fund  Bonds, 

Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value.      per  share.        value. 

200  shares  Nat'l  Bank   of  the   Republic, 

Boston,  ....  $100  $20,000  $127^  $25,500 
Eliot  Nat'l  Bank,  Boston,  .  100  16,700  119  19,873 
Nat'l  Shoe  and  Leather  Deal- 
ers' Bank,  Boston,  .  .100  11,700  130  15,210 
Howard  Nat'l  Bank,  Boston,  .  100  11,200  105  11,760 
Nat'l  Hide  and  Leather  Deal- 
ers' Bank,  Boston,  .  .  100  5,000  140  7,000 
First  Nat'l  Bank,  Boston,  .  100  5,000  140  7,000 
Blackstone  Nat'l  Bank,  Boston,  100  4,200  122  5,124 
Tremont  Nat'l  Bank,  Boston,  100  3,200  120  3,840 
Atlas  Nat'l  Bank,  Boston,  .  100  2,500  108  2,700 
New  Eng'd  Nat'l  B'k,  Boston,  100  1,600  120  1,920 
Mechanics'  Nat'l  B'k,  Boston,  100  3,000  105  3,150 
State  Nat'l  Bank,  Boston,  .  100  1,000  110  1,100 
Revere  Nat'l  Bank,  Boston,  .  100  1,000  122  1,220 
City  Nat'l  Bank,  Lynn,  .  .100  16,800  115  19,320 
Third  Nat'l  Bank,  Springfield,  100  2,000  110  2,200 
Central  Nat'l  B'k,  Worcester,     100  5,000  105  5,250 


167 

u 

117 

a 

112 

« 

50 

u 

50 

u 

42 

u 

32 

u 

25 

a 

16 

a 

30 

a 

10 

a 

10 

a 

168 

u 

20 

a 

50 

a 

$109,900  $132,167 

Railroad  Stocks  : — 
100  shares  Fitchburg  Railroad,        .         .  $100       $10,000       $116       $11,600 

Railroad  Bonds : — 
7  Eastern  Railroad  Mortgage  Bonds,     $1,000        $7,000     $1,000         $7,000 
10  Old  Colony  &  Fall  River  R.  R.  Bonds, 

5  per  cent., 1,000        10,000         950  9,500 

$17,000       •  $16,500 
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Assets  of  the  Company,  November  1,  1366  : — 
United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,)  . 
Cash  on  hand,       .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,    . 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities  : — 

Losses  due  and  unpaid, 

Losses  claimed  and  unpaid,  ..... 
Losses  reported — liability  not  determined,    . 

Other  claims, 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$153,850  00 

11,300  00 

132,167  00 

11,600  00 

16,500  00 

2,331  01 

3,669  02 

16,200  00 

11,000  00 

1,000  00 

3,831  20 

2,088  24 


$11,000  00 

12,250  00 

1,750  00 

1,289  13 

41,753  17 


$365,536  50 


68,042  30 

$297,494  20 
200,000  00 

$97,494  20 


WASHINGTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  7, 1824.] 

Isaac  Sweetser,  President.  Secretary,  Benjamin  Sweetser. 

Office,  No.  72  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Bonds,  1881,      .         .     $90,500 
"  "      6  per  cent.  5-20  Bonds,        .        .      20,000 


$110,500 


Market  val. 

$102,937  50 
22,100  00 

$125,037  50 


Bank  Stocks : — 

Par  value 
per  share. 

200  shares  Atlas  Nat'l  Bank,  Boston,  .  $100 
60      "      Boylston  Nat'l  Bank,  Boston,  .     100 

213  "  Columbian  Nat'l  B'k,  Boston,  100 
50      "      Continental  Nat'l  B'k,  Boston,     100 


Market  value     Market 
Par  value.      per  share.        value. 

$20,000  $1141  |22,900 

6,000  137  8,220 

21,300  1141  24,388£ 

5,000  118  5,900 


Amounts  carried  forward, 


$52,300 


$61,4084 
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Par  value 
per  share. 

Market  value     Market 
Par  value.      per  share.        value. 

1 

Amounts  brought  forward,     . 

$52,300 

$61,4081 

70  shares  Freeman's  Nat'l  Bank,  Boston, 

$100 

7,000 

$116 

8,120 

100      ' 

'      Market  Nat'l  Bank,  Boston,   . 

100 

10,000 

111 

11,100 

60      < 

'      Massachu'tts  Nat'l  B'k,  Boston, 

250 

15,000 

287£ 

17,250 

131      < 

'      Nat'l  City  Bank,  Boston, 

100 

13,100 

108 

14,148 

150     < 

'      Nat'l  Hide  and  Leather  Bank, 

Boston,      .... 

100 

15,000 

1411 

21,225 

103     ' 

'      Nat'l  Union  Bank,  Boston, 

100 

10,300 

120£ 

12,385} 

104     ' 

'      New  Eng'd  Nat'l  B'k,  Boston, 

100 

10,400 

122 

12,688 

117     < 

'      North  Nat'l  Bank,  Boston, 

100 

11,700 

112J 

13,162J 

60      ' 

1      Old  Boston  Nat'l  B'k,  Boston, 

50 

3,000 

68 

4,080 

166      ' 

'      Second  Nat'l  Bank,  Boston,    . 

100 

16,600 

140 

23,240 

214      « 

'      State  Nat'l  Bank,  Boston, 

100 

21,400 

1111 

23,861 

150      « 

'      Suffolk  Nat'l  Bank,  Boston,    . 

100 

15,000 

115f 

17,810 

66      ' 

'      Tremont  Nat'l  Bank,  Boston,  . 

100 

6,600 

119* 

6,770| 

50      < 

'      Webster  Nat'l  Bank,  Boston,  . 

100 

5,000 

109 

1 

5,450 

$212,400 

252,699| 

Raih 

•oad  Stocks : — 

100  sha 

,res  Boston  and  Worcester  R.  R., 

$100 

$10,000 

$145^ 

$14,550 

100      ' 

'      Eastern  Railroad,   . 

100 

10,000 

112 

11,200 

100      < 

1      Fitchburg  Railroad, 

100 

10,000 

116 

11,600 

182      < 

'      Old  Colony  &  Newport  R.  R., 

100 

18,200 

104 

18,928 

350      < 

'      Philadelphia,  Wilmington  and 

, 

Baltimore  R.  R., 

50 

17,500 

57 

19,950 

66      ' 

'      Western  Railroad,  . 

100 

.  6,600 

145| 

9.619J 

100      « 

'      Ogdensb'g  &  Lake  Champlain 

Railroad,    .... 

100 

10,000 

76 

7,600 

17      ' 

'      Ogdensb'g  &  Lake  Champlain 

Railroad,  (preferred,) 

100 

1,700 

102 

1,734 

7      « 

'      Vermont  and  Canada  R.  R.,  . 

100 

700 

101i 

710J 

$84,700 

$95,892 

Raih 

oad  Bonds : — 

Rutlant 

I  and  Burlington  R.  R.  Bond, 

$1,000 

$1,225 

OldCc 

lony  and  Newport  R.  R.  Bonds,   . 

10,000 

9,750 

$11,000 

$10,975 

Asse 

ts  of  the  Company,  November  1, 1866 : — 

United 

States  securities,  (market  value,) 

. 

$125,037  50 

Bank  s 

tocks,  (market  value,) 

. 

252,699 

25 

Railroa 

,d  stocks,  (market  value,)  . 

• 

95,892 

00 

Railroa 

d  bonds,  (market  value,)  . 

. 

10,975 

00 

Cash  oi 

a.  hand, 

.          . 

3,160 

82 

Loaned 

.  on  mortgage  of  real  estate, 
Amount  carried  forward,  .         • 

a                    1 

58,500 

00 

$546,264  57 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


49 


Amount  of  Assets  brought  forward, 
Loaned  on  collateral,    .... 
City  of  Charlestown  bonds,  . 
Other  investments,        .         .      ■    . 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 


Liabilities : — 
Losses  claimed  and  unpaid,  ..... 
Losses  reported — liability  not  determined,    . 

Unpaid  dividends, 

Amount  required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent., 


$546,264  57 

8,500  00 

50,000  00 

4,510  00 

55,429  50 

231,659  50 


187,650  00 

100,150  00 

3,026  00 

135,346  52 


Deduct  paid-up  capital, 
Balance  of  surplus, 


,363  57 


326,172  52 

$570,191  05 
300,000  00. 

$270,191  05 


HOME  MARINE  INSURANCE  COMPANIES 


WITH    SPECIFIC     CAPITAL. 


52 
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REMARKS. 


EQUITABLE    MARINE    INSURANCE    COMPANY,   PROVINCE- 
TOWN. 

[Incorporated,  February  10,  1845.] 

Joshua  E.  Bowley,  President.  Secretary,  Enos  N.  Young. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.       value. 

120  shares  Freeman's  Nat'l  Bank,  Boston,  $100      $12,000      $112      $13,440 
60      "      Provincetown  National  Bank, 

Provincetown,    .        .        .100  6,000        110  6,600 


$18,000 


20,040 


Assets  of  the  Company,  November  1,  1866  : — 

Bank  stocks,  (market  value,)       ....  $20,040  00 

Cash  on  hand,      . 1,961  71 

Loaned  on  mortgage  of  real  estate,      ...  16,448  00 

Premium  notes  on  risks  terminated,     .        .        .  4,573  28 

Premium  notes  on  risks  not  terminated,        .        .  4,022  89 

Liabilities : — 

Losses  due  and  unpaid, $3,287  00 

Amount  required    to  re-insure    all   outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  2,011  45 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$47,045  88 


5,298  45 


,747  43 
17,000  00 

$24,747  43 


1867.] 
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GLOUCESTER  MARINE  INSURANCE  COMPANY,  GLOUCESTER. 

[Incorporated,  March  5, 1847.] 

Gorham  P.  Low,  President.  Secretary,  Alfred  Presson. 

United  States  Securities  owned  by  the  Company  : — 

United  States  6  per  cent.  Bonds  of  1881, 
"  "      5-20's,  .... 

u 


1  10' 


Par  value. 

Market  val. 

$6,000 

$6,840 

2,600 

2,860 

5,000 

5,350 

$13,600 


$15,050 


Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

36  shares  Gloucester     National    Bank, 

Gloucester, 
25      "      Cape  Ann  Nat'l  B'k,  Glouces- 
ter,      100  2,500        115 

58      "      Tremont  Nat'l  Bank,  Boston,     100  5,800        123 

42      «      Atlas  Nat'l  Bank,  Boston,       .     100  4,200        115 

13      "      Second  Nat'l  Bank,  Boston,  .     100  1,300        130 


$100        $3,600      $130        $4,680 


2,875 
7,134 
4,830 
1,690 


$17,400 
Railroad  Stocks : — 

70  shares  Eastern  Railroad,  .        .        .  $100  $7,000      $112 

44      "      Western  Railroad,  .        .         .100  4,400        146 

10      "      Boston  and  Providence  R.  R.,     100  1,000         140 

$12,400 
Railroad  Bonds : — 

Eastern  Railroad  Bonds,          .        .        .  $2,000 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $15,050  00 

Bank  stocks,  (market  value,)       ....  21,209  00 

Railroad  stocks,  (market  value,)  ....  15,664  00 

Railroad  bonds,  (market  value,)  ....  2,000  00 

Cash  on  hand, 13,394  39 

Loaned  on  mortgage  of  real  estate,      .        .        .  4,500  00 

Other  investments, 300  00 

Premium  notes  on  risks  terminated,      .        .         .  16,453  52 

Premium  notes  on  risks  not  terminated,        .         .  40,048  03 

Delinquent  notes  not  charged  to  profit  and  loss,    .  1,159  75 

Amount  carried  forward ',  .... 


$21,209 

$7,840 
6,424 
1,400 

$15,664 
$2,000 


$129,778  69 
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Amount  of  Assets  brought  forward,    .        .  .         .         $129,778  69 
Liabilities : — 

Losses  due  and  unpaid, $11,407  68 

Losses  claimed  and  unpaid, 16,523  52 

Losses  reported — liability  not  determined,    .         .  16,000  00 

All  other  claims, 6,235  93 

Amount   required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .         .  20,024  01 

70,191  14 


$59,587  55 
Deduct  paid-up  capital, 50,000  00 


Balance  of  surplus, $9,587  55 


MERCANTILE  MARINE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  11, 1823.] 

Stephen  H.  Bullard,  President.  Secretary,  William  B.  Coffin. 

Office,  No.  58  State  Street. 

United  States  Securities  owned  by  the  Company : — 

United  States  7-30  Bonds, 
"  «      7-30  Bonds, 


Bank  Stocks : — 

100  shares  Atlantic  Nat'l  Bank,  Boston, 

200  "  Columbian  Nat'l  Bank,  Boston, 

214  "  Eagle  Nat'l  Bank,  Boston, 

390  "  Globe  Nat'l  Bank,  Boston, 

120  "  Hamilton  Nat'l  Bank,  Boston, 

200  "  Nat'l  City  Bank,  Boston, 

160  "  New  Eng'd  Nat'l  B'k,  Boston, 

233  "  North  Nat'l  Bank,  Boston, 

37  "  Railroad  Nat!l  Bank,  Lowell, 

178  "  State  Nat'l  Bank,  Boston, 

1,000  "  Suffolk  Nat'l  Bank,  Boston, 

300  "  Tremont  Nat'l  Bank,  Boston, 

250  "  Nat'l  Union  Bank,  Boston, 


Par  value. 

Market  val. 

. 

$10,000 

$10,500 

•     .  • 

10,000 

10,500 

$20,000 

$21,000 

Par  value 

• Market  value      Market 

per  share. 

Par  value. 

per  share 

value. 

,  $100 

$10,000 

$120 

$12,000 

,     100 

20,000 

113 

22,600 

.     100 

21,400 

115 

24,610 

,     100 

39,000 

128 

49,920 

,     100 

12,000 

119 

14,280 

100 

20,000 

108 

21,600 

100 

16,000 

122 

19,520 

,     100 

23,300 

110 

25,630 

,     100 

3,700 

100 

3,700 

100 

17,800 

110 

19,580 

,     100 

100,000 

114 

114,000 

,     100 

30,000 

118 

35,400 

,     100 

25,000 

119 

29,750 

$338,200  $392,590 
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Railroad  Stocks : — 


Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 


300  shares  Boston  and  Providence  R.  R.,  $100 
150      "      Portland,  Saco  &  Portsmouth 

Railroad,    .         .        .        .100 
150      "      Eastern  Railroad,   .        .        .100 


Railroad  Bonds : — 
Old  Colony  and  Fall  River  R.  R.  Bonds, 

Assets  of  the  Company,  November  1,  1866 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  on  hand, 
Other  investments, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 


Liabilities : — 
Losses  claimed  and  unpaid, 
Losses  reported — liability  not  determined,   . 
Unpaid  dividends,        ..... 
Amount   required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


$30,000   $140 

$42,000 

15,000    100 

15,000 

15,000    110 

16,500 

$60,000 

$73,500 

$6,000 

$5,880 

.  $21,000  00 

.   392,590  00 

73,500  00 

5,880  00 

19,427  00 

.   36,100  00 

1^400  02 

.   122,818  76 

©fiTO  T1K  TQ 

•Jpu 

1  -,l  AV   1  KJ 

$33,789  00 

26,973  00 

731  00 

61,409  38 

122,902  38 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$549,813  40 
300,000  00 

$249,813  40 


SALEM  MARINE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  February  6,  1856.] 

Jeremiah  Page,  President  Secretary,  William  Northet. 

United  States  Securities  owned  by  the  Company  : — 

United  States  7  ^  Bonds,  .... 
"  "      5-20  Bonds, 

State  Securities : — 
Massachusetts  5  per  cent.  Bonds, 

8 


Par  value. 

$22,500 
5,000 

Market  yal. 

$24,075 
5,500 

$27,500 
$5,000 

$29,575 
$5,000 
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Bank  Stocks : — 


66  shares  Merchants'  Bank,  Salem, 

30 

73 

98 
150 

93 

98 
100 
100 

51 

30 

50 

12 

16 


Par  value 
per  share. 

$50 
100 
100 
100 
100 
100 
100 


Mercantile  Bank,  Salem, 
Exchange  Bank,  Salem, 
First  Nat'l  Bank,  Salem, 
Naumkeag  Bank,  Salem, 
North  Bank,  Boston, 
Second  Nat'l  Bank,  Boston, 
Webster  Nat'l  Bank,  Boston, .  100 
Nat'l  B'k  of  Commerce,  Boston,  100 
Atlantic  Nat'l  Bank,  Boston,  .  100 
Merchants'  Nat'l  B'k,  Boston,  100 
Eliot  Nat'l  Bank,  Boston,  .  100 
Shawmut  Nat'l  B'k,  Boston,  .  100 
Boston  Nat'l  Bank,  Boston,     .     100 


Par  value. 

$3,300 
3,000 
7,300 
9,800 

15,000 
9,300 
9,800 

10,000 

10,000 
5,100 
3,000 
5,000 
1,200 
1,600 

$93,400 


Market  value 
per%hare. 

$55 
100 
105 
110 
116 
112 
143 
109 
119 
122 
119 
120 
112 
110 


Market 
value. 

$3,630 

3,000 

7,665 

10,780 

17,400 

10,416 

14,014 

10,900 

11,900 

6,222 

3,570 

6,000 

1,344 

1,760 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $29,575  00 

State  securities,  (market  value,)            .         .         .  5,000  00 

Bank  stocks,  (market  value,)        ....  108,601  00 

Cash  on  hand, 5,896  09 

Premium  notes  on  risks  terminated,      .         .         .  1,024  73 

Premium  notes  on  risks  not  terminated,        .         .  15,299  26 

Liabilities  : — 

Losses  reported — liability  not  determined,    .         .  $3,000  00 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,         .         .         .  7,649  63 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$108,6*01 


$165,396  08 


10,649  63 

$154,746  45 
100,000  00 

$54,746  45 
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AGGEEGATE. 


Amount  insured  by  existing  policies  in  First  Class, 

insured  in  Second  Class, 

of  premium  and  deposit  on  same  in  First  Class, 
of  premium  and  deposit  in  Second  Class,  . 
of  premium  and  deposit  rec'd  in  cash,  First  Class, 
of  premium  and  deposit  in  cash,  Second  Class,  . 

insured  on  real  estate, 

insured  on  personal  estate,  .... 

of  policies  issued  the  past  year,  First  Class, 
of  policies  issued  the  past  year,  Second  Class,    . 
of  policies  terminated  the  past  year,  First  Class, 
of  policies  terminated  the  past  year,  Sec'd  Class, 
of  premiums  received  in  notes  the  past  year, 

Proportion  insured  in  Massachusetts, 

of  losses  on  property  in  Massachusetts, 

Amount  assessed  the  past  year, 

of  liability  to  future  assessment, 

Gain  on  investments,       .... 

Loss  on  investments,        .... 

Highest  rate  of  interest  paid,  . 

Highest  rate  of  interest  received,    . 

Assets. 
United  States  Securities,  (market  value,) 
Bank  and  Railroad  Stocks,  (market  value,) 
Cost  value  of  real  estate, 
Loaned  on  mortgage  of  real  estate, 
Other  investments,  .... 
Cash  on  hand  and  in  bank, 
Cash  in  hands  of  agents, 
Assessments  regarded  good,  due  and  not  paid, 

Total  amount  of  assets,        .        .        .         . 

Liabilities. 
Amount  of  losses  ascertained  and  unpaid, 

of  other  losses  claimed,       ..... 
owed  for  borrowed  money,  .... 

owing  for  dividends  on  expired  policies,     . 

of  other  liabilities, 

Estimated  amount  in  cash  required  to  re-insure  all  out- 
standing risks,      ........ 

Total  amount  of  liabilities,  . 

Income. 

Amount  of  premiums  received  in  cash  the  past  year, 

received  on  assessments,     ..... 
received  for  interest,  ...... 

Total  income, 


$247,385,993  70 

686,828  00 

9,948,574  71 

38,452  87 

3,099,078  42 

12,766  86 

217,665,302  16 

29,720,691  54 

90,409,877  00 

722,095  00 

71,584,180  90 

563,038  00 

2,320,901  66 


8,015  73 

14,861,306  04 

14,697  31 

300  00 

7TST7  per  cent. 

10  per  cent. 


$802,708  49 

1,047,972  50 

71,804  63 

460,475  22 

366,498  07 

173,160  77 

40,670  72 

4,174  45 


$2,967,464  85 


$24,233  40 

9,940  25 

12,064  64 

32,161  46 

6,883  26 

1,513,490  02 


.,598,773  03 


.,052,750  81 

31,037  85 

213,765  71 

.,297,554  37 


1867.] 


PUBLIC  DOCUMENT— No.  9. 
Aggregate — Concluded. 


83 


Expenditures. 

Amount  of  losses  paid  the  past  year,       .... 
of  cash  div's  paid  to  policy  holders,  First  Class, 
of  cash  div's  p'd  to  policy  holders,  Second  Class, 

$445,437  56 

362,888  10 
1,745  45 

of  cash  paid  as  return  premium  on  policies  can- 
celled, First  Class, 

42,281  82 

of  cash  paid  as  return  premium  on  policies  can- 
celled, Second  Class, 

206  19 

paid  for  expenses,  taxes  and  com'ns,  First  Class, 
paid  for  expense?,  taxes  and  com'ns,  Second  Class, 

214,169  09 
1,849  39 

Total  expenditures, 

$1,068,577  60 
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REMARKS. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

[Incorporated,  May  30, 1856.    Charter  expires,  1884  ] 

Baxter  Cobb,  President.  Secretary,  Freeman  P.  Howland. 


United  States  Securities  owned  by  the  Company- 
United  States  5-20  Bonds, 

"  "      Compound  interest  Note, 


Par  value. 

$4,200 
100 


$4,300 


Market  val. 

$4,200 
'  100 

$4,300 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits 

United  States  securities,  (market  value,) 

Cost  value  of  real  estate, 

Loaned  on  mortgage  of  real  estate, 

Endorsed  note,     .... 

Cash  on  hand  and  in  bank,  . 

Due  from  agents, 


Liabilities : — 

Owing  for  dividends  on  expired  policies, 
Due  Directors  for  services,  ..... 
Borrowed  on  Treasurer's  note,     .... 
Amount   required    to   re-insure   all    outstanding 
risks,  estimated  at  50  per  cent, 


Balance  of  surplus, 


$4,300  00 

500  00 

700  00 

200  00 

334  57 

242  66 

$57  33 

40  00 

175  00 

3,855  19 

$6,277  23 


4,127  52 


$2,149  71 


Assets  brought  forward,  $5,067  88 
Cash  premium,  .  .  2,248  32 
Interest,         ...  193  01 


Balance, 


$7,509  21 
$5,861  83 


Losses  paid, . 
Dividends,  . 
Expenses,     . 


$495  32 
407  35 
744  71 


$1,647  38 
Assets  carried  forward,     $6,277  23 


+$415  40 
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ANNISQUAM   MUTUAL   FIRE   INSURANCE    COMPANY,  GLOU- 
CESTER. 

[Incorporated,  March  11, 1847.    Charter  expires,  1875.] 

Nathaniel  Duley,  President.  Secretary,  Oliver  W.  Sargent. 


United  States  Securities  owned  by  the  Company 


United  States  5-20  Bonds, 
«  «      7JL  Bonds,  . 


Par  value. 

$300 
1,000 

$1,300 


Market  val. 

$315 
1,110 

$1,425 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits  : — 
United  States  securities,  (market  value,)      .        .       $1,425  00 
Individual  notes  on  interest,  ....  935  00 

Cash  on  hand  and  in  bank, 210  61 

Due  from  agents, 


49  41 


$2,620  02 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  February  8,  I860.] 

Waldo  Higginson,  President.  Secretary,  E.  H.  Sprague. 

Office,  No.  31  Kilby  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  7T3ff  Treasury  Notes,     .        .        .      $5,000 

State  Securities : — 
Rhode  Island  6  per  cent.  Bonds  of  1882,   .        .      $3,000 

Railroad  Stocks : — 


Market  val. 

$5,300 

$3,000 


Par  value 
per  share. 

30  shares  Pittsfield  &  No.  Adams  R.  R.,  $100 
50      "      Northern  (N.  H.)  R.  R.,         .     100 

Par  value. 

$3,000 
5,000 

$8,000 
$6,000 

Market  value 
per  share. 

$80 
110 

Market 
value. 

$2,400 
5,500 

Railroad  Bonds : — 
Connecticut  River  R.  R.  Bonds, 

$7,900 
$6,000 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 
United  States  securities,  (market  value,)      .        .       $5,300  00 


State  securities,  (market  value,)  . 
Railroad  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,)  . 
Cash  on  hand  and  in  bank,  . 
Bills  receivable,  .... 
Amount  carried  forward,  . 


3,000  00 
7,900  00 
6,000  00 
9,046  86 
17,239  65 


$48,486  51 
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$48,486  51 


Amount  of  Assets  brought  forward,    . 
Liabilities : — 
Amount   required  to    re-insure   all    outstanding 
risks,  estimated  at  50  per  cent., 

Balance  of  surplus, 


24,749  52 


$23,736  99 


Assets  brought  forward,  $27,352  13 
Cash  premium,  .  .  52,468  96 
Interest,  .  .  .  1,910  34 
Gain  on  investments,     .       1,764  50 


Balance, 


$83,495  93 
$49,041  51 


Losses  paid, 
Dividends,   . 
Return  premium, 
Expenses,     . 
Taxes, . 


$9,900  64 

14,974  51 

2,433  36 

5,728  60 

1,417  31 


$34,454  42 
Assets  carried  forward,   $48,486  51 


+$555  00 


ATTLEBOROUGH  MUTUAL   FIRE   INSURANCE  COMPANY, 

ATTLEBOROUGH. 

[Incorporated,  February  24,  1844.    Charter  expires,  1872.] 

John  Daggett,  President.  Secretary,  Samuel  W.  Carpenter. 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Deposited  in  Pawtucket  Savings  Bank,  and  in 

Providence  County  Bank,        ....       $2,189  52 
Cash  on  hand, 


Liabilities : — 

Losses  claimed, 

Amount    required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


Balance  of  surplus, 


1,189  91 


$750  00 
1,713  71 


5,379  43 


2,463  71 


$915  72 


Assets  brought  forward, 
Cash  premium, 
Interest, 


Balance, 


52,681  69 

1,303  70 

166  09 


54,151  48 
53,313  69 


Losses  paid, . 
Expenses,  . 
Eeturn  premiums, 


$640  00 

188  90 

8  89 


$837  79 
Assets  carried  forward,     $3,379  43 


+$65  74 
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BARNSTABLE  COUNTY  MUTUAL  FIRE    INSURANCE   COM- 
PANY, YARMOUTH  PORT. 

[Incorporated,  March  2,  1833.    Charter  expires,  1881.] 

Ebenezer  Bacon,  President.  Secretary,  Amos  Otis. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Bonds,  .        .         .        .     $12,000 

"  "      7-30  Bonds,  ....         1,500 

"  «      10-40  Bonds,         ....        1,000 


$14,500 


Market  val. 

$12,720 
1,575 
1,000 

$15,295 


Bank  Stocks  ;- 


Par  value 
per  share. 

$100 
100 


Market  value 
Par  value,     per  share. 


15  shares  First  Nat'l  Bank,  Yarmouth, 

16  "      Tremont  Nat'l  Bank,  Boston, 
10      "      Falmouth  Nat'l  B'k,  Falmouth,     100 

4      "      Mass'tts  Nat'l  Bank,  Boston,    .     250 


Railroad  Stocks : — 
50  shares  Cape  Cod  Railroad, 


$60 


$1,500 
1,600 
1,000 
1,000 

$5,100 
$3,000 


$120 
110 
100 

260 


Market 
value . 

$1,800 
1,760 
1,000 
1,040 


$5,600 
$67        $3,350 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  securities,  (market  value,)      .        .  $15,295  00 

Bank  Stocks,  (market  value,)       ....  5,600  00 

Railroad  stocks,  (market  value,)  ....  3,350  00 

Deposited  in  savings  bank, 1,000  00 

Loaned  on  mortgage  of  real  estate,               .        .  1,025  00 

Other  investments, 13,574  58 

Cash  on  hand  and  in  bank, 815  95 

Liabilities : — 

Losses  claimed, $112  00 

Owing  for  dividends  on  expired  policies,      .        .  138  65 
Amount   required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent,        .        .        .  21,584  08 

Balance  of  surplus, 


$40,660  53 


21,834  73 

$18,775  80 


Assets  brought  forward, 

Cash  premium, 

Interest, 

Gain  on  investments,     . 

$35,272  47 

9,251  39 

2,564  81 

600  00 

Losses  paid, 
Dividends,   . 

Expenses,    . 

Assets  carried  forward, 

$555  00 
5,382  07 
1,091  07 

Balance, . 

$47,688  67 
$40,660  53 

$7,028  14 
$40,660  53 
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BERKSHIRE   MUTUAL    FIRE   INSURANCE    COMPANY,   PITTS- 
FIELD. 

[Incorporated,  March  6, 1835.    Charter  unlimited.] 

Walter  Laflin,  President.  Secretary,  Edwin  F.  Sandys. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds, $2,000 

"  "      7x8o  Bonds, 7,150 


),150 


Market  val. 

$2,160 
7,507£ 

$9,667^ 


Bank  Stocks : — 

Par  value                       Market  value  Market 

per  share.  Par  value.      per  share.  value. 

8  shares  Pittsfield  National  Bank,         .  $100           $800      $115  $920 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits : — 

United  States  securities,  (market  value,)      .        .  $9,667  50 

Bank  stocks,  (market  value,)        ....  920  00 

Cost  value  of  real  estate, 2,546  44 

Promissory  notes,          .         .         .         .         .         .  5,950  00 

Accrued  interest  on  U.  S.  bonds,  promissory  notes 

and  bank  stocks, 476  04 

Cash  on  hand  and  in  bank, 2,142  22 


Liabilities : — 
Losses  ascertained  and  unpaid,      . 
Owing  for  dividends  on  expired  policies, 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$1,500  00 
80  00 

16,375  27 


$21,702  20 


17,955  27 
$3,746  93 


Assets  brought  forward,   $22,116  18 
Cash  premium,      .        .       6,890  96 
Interest,          .      _.        .       1,275  91 
Appreciation   of  invest- 
ments,        .        .        .         459  50 

Losses  paid, 
Dividends,    .        .        . 
Return  premiums, 
Expenses,     . 

Assets  carried  forward, 

$5,474  00 

811  71 

895  85 

1,879  34 

Balance, . 

$30,742  55 
.  $21,681  65 

$9,060  90 
$21,702  20 

—$20  55 
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BOSTON  MANUFACTURERS' MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  15, 1850.    Charter  expires  1878.] 

E.  E.  Manton,  President.  Secretary,  William  B.  Whiting. 

Office,  No.  14  Devonshire  Street. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7T%  Bonds, $17,000  00        $18,317  50 

"  "      Compound  interest  Notes,    .         .  400  00  400  00 

Accrued  interest  on  Compound  interest  notes,    .  55  62  55  62 


Bank  Stocks : — 

Par  value 
per  share. 

100  shares  Webster  Nat'l  Bank,  Boston,  $100 
162  "  State  Nat'l  Bank,  Boston,  .  100 
100  "  New  Eng'd  Nat'l  B'k,  Boston,  100 
100  "  Merchants' Nat'l  Bank,  Boston,  100 
100  "  City  Nat'l  Bank,  Boston,  .  100 
100      "      Nat'l  B'k  of  Commerce,  Boston,     100 


$17,455  62        $18,773  12 

Market  value     Market 
Par  value.      per  share.        value. 

$109     $10,900 


$10,000 
16,200 
10,000 
10,000 
10,000 
10,000 

$66,200 


llll 

124 

118 

110 

1181 


18,0221 

12,400 

11,800 

11,000 

11,825 

$75,9471 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  securities,  (market  value,)  .  .  $18,773  12 
Bank  stocks,  (market  value,)  .  .  .  "  .  75,947  50 
Cash  on  hand  and  in  bank,  .....  32,437  49 
Other  investments, 25,000  00 

$152,158  11 

Liabilities : — 
Owing  for  return  premium  on  expired  policies,    .      $12,337  45 

Office  expenses, 941  67 

Amount  required    to  re-insure    all    outstanding 
risks,  estimated  at  50  per  cent.,        .         .        .        69,087  75 

82,366  87 


Balance  of  surplus, 


,791  24 


Assets  brought  forward,  $106,873  31 
Cash  premium,       .        .  142,521  76 
Interest,         .        .        .       8,093  28 
Appreciation  of  invest- 
ments,       .        .        .       7,385  87 

Losses  paid, . 
Return  premiums 
Expenses,    . 
Taxes, . 
Dividends,   . 

Assets  carried  for 

.  $14,876  11 
.       3,615  66 
.     11,638  35 
3,458  15 
.  •   75,131  53 

Balance, 

§264,874  22 
$156,154  42 

$108,719  80 
vard,    $52,158  11 

—$3,996  31 

12 
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BOOT  AND  SHOE  MANUFACTURERS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY,  LYNN. 

[Incorporated,  April  4,  1854.    Charter  expires,  1882.] 

William  Bassett,  President.  Secretary,  Valentine  Meader. 


Bank  Stocks : — 

Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

15  shares  Shoe  and  Leather  Nat'l  Bank, 

,  Boston,       ....  $100  $1,500      $138  $2,070 

15      "      Nat'l  City  Bank,  Lynn,  .        .     100  1,500        110  1,650 
10      "      Nat'l  Bank  of  the  Republic, 

Boston,       .        .        .        .100  1,000        125  1,250 

6      "      First  Nat'l  Bank,  Boston,        .     100  600        125  750 


$4,600 


$5,720 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

Bank  stocks,  (market  value,) 

Cash  on  hand  and  in  bank, 

Due  from  agents, 


Liabilities  : — 

Losses  ascertained  and  unpaid,     .... 
Owing  for  dividends  on  expired  policies, 

Salaries, 

State  tax, 

Revenue  tax  for  October, 

Amount  required    to  re-insure   all    outstanding 
risks,  estimated  at  50  per  cent, 

Liabilities, 

Assets, 

Balance  against  the  Company,   . 


$5,720  00 

1,606  29 

697  86 

$238  00 

37  79 

91  67 

21  83 

6  47 

8,868  98 

$9,264  74 
8,024  15 

$1,240  59 


5,024  15 


),264  74 


Assets  brought  forward,  $16,130  27 

Cash  premiums,     .        .  7,427  99 

Interest,         .        .        .  994  60 

Gain  on  investments,     .  345  00 


Balance, . 


t,897  86 
5,033  04 


Losses  paid, 
Dividends, 
Expenses,    . 


.  $12,769  49 

.       1,269  57 

2,825  76 


$16,864  82 
Assets  carried  forward,     $8,024  15 


+$8  89 
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BRISTOL   COUNTY  MUTUAL  FIRE  INSURANCE    COMPANY, 

NEW  BEDFORD. 

[Incorporated,  February  13,  1829.1 

William  H.  Taylor,  President  Secretary,  Joseph  S.  Tillinghast. 

[Note. — This  Company  confines  its  business  to  the  insurance  of  dwellings 
and  real  estate  of  the  first  class  only.  At  the  time  of  effecting  insurance  it 
receives  in  cash  five  per  cent,  on  the  amount  of  the  premium  notes.  All  the 
expenses  of  the  Company,  including  the  pay  of  the  local  agents,  (they  have  no 
travelling  agents,)  are  paid  from  the  five  per  cent,  on  the  premium  notes.] 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
Cash  on  hand  and  in  bank, $3,074  05 


Assets  brought  forward, 
Cash  premium, 
Receiv'd  on  assessments, 


Balance, . 


$703  48 

4,517  25 

14,406  58 

$19,627  31 
$3,312  43 

Losses  paid,  ^       .        .  $7,698  28 

Return  premium, .  88  38 

Expenses,     .        .        .  3,529  22 

Paid  borrowed  money,  5,000  00 


$16,315  88 
Assets  carried  forward,     $3,074  05 


—$238  38 


CAMBRIDGE  MUTUAL   FIRE   INSURANCE   COMPANY,. CAM- 
BRIDGEPORT. 

[Incorporated,  March  14,  1833.    Charter  unlimited.] 

Josiah  W.  Cook,  President.  Secretary,  Henry  Thayer. 


United  States  Securities  owned  by  the  Company  : — 


United  States  7T37  Bonds,  . 
"  "      5-20  Bonds, 

"  "      10-40  Bonds, 

"  "      Bonds  of  1881, 


Bank  Stocks : — 

1  share  Framingham  National  Bank, 
15      "      National  City  Bank, 
5      "      Cambridgeport  Nat'l  Bank, 


Par  value. 

Market  val. 

$5,750 

$6,095 

2,000 

2,280 

2,000 

2,000 

4,000 

4,550 

$13,750 


$14,925 


Par  value  Market  value  Market 

per  share.  Par  value,      per  share.  value. 

.  $100  $100   $120  $120 

.  100  1,500    110  1,650 

.  100  500    110  550 


$2,100 


$2,320 


92 


HOME  MUTUAL  FIRE  COMPANIES. 


[Jan. 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Loaned  on  mortgage  of  real  estate, 

Other  investments, 

Cash  on  hand  and  in  bank,  . 

Due  on  accounts, 


Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


$14,925  00 

2,320  00 

11,713  25 

4,603  78 

3,828  31 

99  66 


159  31 


16,906  99 


$37,490  00 


Balance  of  surplus, 


16,966  30 
$20,523  70 


Assets  brought  forward,  $32,202  61 
Cash  premium,  .  .  10,176  55 
Interest,  .  .  .  2,412  78 
Gain  in  investments,     .  186  12 


Balance, 


$44,978  06 
$36,501  19 


Losses  paid, . 
Dividends,  . 
Expenses,    . 


$1,903  93 
3,237  86 
3,335  08 


$8,476  87 
Assets  carried  forward,   $37,490  00 


+$988  81 


CHELSEA  MUTUAL  FIRE  INSURANCE   COMPANY,  CHELSEA. 

[Incorporated,  April  22, 1847.    Charter  expires,  1875.] 

Jesse  Gould,  President  Secretary,  Jesse  Gould,  Jr. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

50  shares  First  Nat'l  Bank,  Chelsea,      .  $100        $5,000      $100        $5,000 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Bank  stocks,  (market  value,)        ....  $5,000  00 

Notes  receivable,          ......  186  36 

15  shares  Chelsea  Gas  Light  Company,        .        .  1,500  00 

Cash  on  hand  and  in  bank, .1,052  24 

Due  from  agents, 251  80 

Liabilities : — 

Losses  claimed, $1,500  00 

Amount  required    to  re-insure    all   outstanding 

risks,  estimated  at  50  per  cent.,         .        .        .         6,264  81 


$7,990  40 


7,764  81 


Balance  of  surplus, 


$225  59 
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Assets  brought  forward, 
Cash  premium, 
Interest, 

$12,950  74 

6,153  36 

749  20 

Losses  paid, . 

Paid  borrowed  money, 

Return  premium, . 

Expenses  and  taxes,    . 

Commissions, 

Assets  carried  forward, 

$8,063  21 

750  00 

606  68 

2,216  42 

227  53 

Balance, . 

$19,853  30 
$7,989  46 

$11,863  84 
$7,990  40 

— $1  06 

CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY,  BRIGHTON. 

[Incorporated,  March  7, 1846.    Charter  expires,  1874.] 

E.  C.  Sparhawk,  President.  Secretary,  S.  W.  Trowbridge. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,  ....      $4,000 

"         "      7-30  Bonds,  ....        7,500 

"  "      Bonds  of  1881,     .        .        ...         2,500 


$14,000 
Bank  Stocks  : — 

Par  value 

per  share.    Par  value,      per  share 

30  shares  Nat'l  Hide  and  Leather  Bank, 

Boston,      ....  $100        $3,000      $143 
50      "      First  Nat'l  Bank,  Boston,        .     100  5,000        150 


Market  val. 

$4,400 
7,950 
2,850 

$15,200 


Market  value     Market 
value. 


$4,290 
7,500 


Railroad  Stocks : — 

4  shares  Boston  and  Lowell  R.  R.,       .  $500 


$8,000 

$2,000      $130 


$11,790 
$2,120 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 


United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Loaned  on  mortgage  of  real  estate, 
Cash  on  hand,      .... 
Due  from  agents, 


Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


$15,200  00 
11,790  00 
2,120  00 
1,200  00 
1,262  68 
1,454  94 


$70  22 
14,050  28 


$33,027  62 


14,120  50 


Balance  of  surplus, 


$18,907  12 
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Assets  brought  forward,  $28,134  00 
Cash  premium,  .  .  9,041  41 
Interest,  .        .        .       2,335  63 

Appreciation  of  invest- 
ments,        .        .        .       3,190  00 


Balance, . 


$42,701  04 
.  $32,999  67 


Losses  paid, . 
Dividends,    . 
Return  premium, 
Expenses,     . 


13,641  23 

1,329  56 

767  84 

3,962  74 


$9,701  37 
Assets  carried  forward,   $33,027  62 


—$27  95 


CITY  MUTUAL  INSURANCE  COMPANY,  ROXBURY. 

[Incorporated,  April  11,  1846.] 

Laban  S.  Beecher,  President.  Secretary,  Edward  Richards. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5  per  cent.  Bonds,          .        .        .      $2,000 
"  "      5-20  Bond, 1,000 


$3,000 


Market  val. 

$2,000 
1,000 

$3,000 


Bank  Stocks  : — 


10  shares  Rockland  Bank,  Roxbury, 


Par  value  Market  value     Market 

per  share.    Par  value.    •  per  share,        value. 

.  $100        $1,000      $120        $1,200 


Amount  of  Assets  other  than  notes  received  for  premiums  and  deposits  :- 

United  States  securities,  (market  value,)      .        .  $3,000  00 

Bank  stocks,  (market  value,)        .        .        .        .  *  1,200  00 

Other  investments, 2,370  00 

Cash  on  hand, 3,163  79 

Liabilities : — 

Losses  claimed, $380  00 

Amount  required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  4,140  78 


$9,733  79 


4,520  78 


Balance  of  surplus, 


$5,213  01 


Assets  brought  forward, 
Cash  premium, 
Interest, 

$8,914  08 

1,115  26 

.     323  00 

Dividends  paid,    . 
Return  premium, . 

Expenses,     . 

Assets  carried  forward, 

$241  84 

84  35 

493  18 

Balance, . 

$10,352  34 
$9,532  91 

$819  37 
$9,733  79 

—$200  88 
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COHASSET  MUTUAL  FIRE  INSURANCE  COMPANY,  COHASSET. 

[Incorporated,  March  18, 1845.] 

Martin  Lincoln,  President.  Secretary,  J.  Q.  A.  Lothrop. 


United  States  Securities  owned  by  the  Company  :- 


United  States  7^  Bonds,     . 
Bank  Stocks: — 


Par  value. 

$500 


Market  val. 

$540 


Par  value                        Market  value  Market 

per  share.  Par  value.      per  share.  value. 

3  shares  Merchants'  Nat'l  Bank,  Boston,  $100           $300      $110  $330 

6      "      Nat'l  City  Bank,  Boston,    .         .     100             600         100  636 


$900 


$966 


Assets  of  the  Company  other  than  notes  -received  for  premium  and  deposits 

United  States  securities,  (market  value,)      .        .  $540  00 

Bank  stocks,  (market  value,)        .        .        .        .  966  00 

Note  of  town  of  Cohasset, 500  00 

Cash  in  Cohasset  Savings  Bank,  ....  1,123  45 


Liabilities : — 
Amount  required   to    re-insure   all  outstanding  risks,  esti- 
mated at  50  per  cent., 


Balance  of  surplus, 


$3,129  45 


1,280  95 
51,848  50 


Assets  brought  forward,     $2,849  09 
Cash  premium,       .         .  289  33 

Interest,         ...  193  83 


Balance, . 


!,332  25 
1,019  11 


Dividends,    . 
Expenses,     . 


$152  76 
160  38 


$313  14 
Assets  carried  forward,     $3,129  45 


-$110  34 


CONWAY  MUTUAL  FIRE  INSURANCE  COMPANY,  CONWAY. 

[Incorporated,  April  13, 1849.] 

E.  D.  Hamilton,  President.  Secretary,  H.  W.  Billings. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .         $500 

"  .        "      5-20  Bonds, 1,000 

"  "      7T%  Bonds, 800 


Market  val. 

$570 

1,100 

856 


$2,300 


£2,526 
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Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.  Par  value,     per  share.        value. 

58  shares  Conway  National  Bank,  .        .  $100  $5,800      $106        $6,148 

15      "      First  Natl  Bank,  Greenfield,   .     100  1,500        120          1,800 


Railroad  Stock  : — 
11  shares  Connecticut  River  R.  R., 


$7,300  $7,948 

.  $100        $1,100      $110        $1,221 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  securities,  (market  value,)       .         .  $2,526  00 

Bank  stocks,  (market  value,)        ....  7,948  00 

Railroad  stocks,  (market  value,)  .        .                 .  1,221  00 

Cash  value  of  real  estate, 3,755  59 

Loaned  on  mortgage  of  real  estate,      .        .         .  2,237  84 

Other  investments, 6,062  26 

Cash  on  hand  and  in  bank,  .         .         .         .         .  .  898  09 

Due  from  agents,           .         .         .         .         .         .  1,631  02 

Accrued  interest, 256  75 

Liabilities  : — 

Losses  claimed, $1,550  00 

Owing  for  dividends  on  expired  policies,      .      •  .  400  41 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent.,         .        .         .  19,764  69 


$26,536  55 


Balance  of  surplus, 


21,715  10 

$4,821  45 


Assets  brought  forward,    $21,018  42 

Losses  paid, . 

$1,536  64 

Cash  premium,       .        .     11,300  98 

Dividends,    . 

2,559  80 

Interest,          .        .        .       1,182  33 

Keturn  premium, . 

448  61 

Appreciation  of  invest- 

Taxes    and     revenue 

ments,        ...          306  74 

stamps,     . 

493  56 

Commissions, 

1,075  01 

Expenses, 

1,158  30 

$33,808  47 

$7,271  92 

Balance,.        .        .  $26,536  55 

Assets  carried  forward, 

$26,536  55 

DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated,  February  2,  1837 — Charter  unlimited.] 

Ira  Cleveland,  President.  Secretary,  George  D.  Gordon. 

United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,    .        .        .        .        .      $4,000  $4,400 

Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.       value. 

12  shares  Dedham  Bank,  .         .        .  $100        $1,200      $115        $1,380 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 


United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Interest  accrued  and  unpaid, 
Cash  on  hand  and  in  bank,  . 
Due  from  agents, 


Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent., . 


$4,400  00 

1,380  00 

800  00 

236  27 

1,185  59^ 

2,026  67 


1,151  23 


2,754  83 


$10,028  53 


3,906  06 


Balance  of  surplus, 


,122  47 


Assets  brought  forward, 
Cash  premium, 
Interest, 


Balance, . 


,  $8,062  86 

.   5,509  65 

263  26 

$13,835  77 
.  $10,789  71 

Losses  paid, . 
Dividends,    . 
Return  premium, 
Expenses,    . 


$571  00 

1,070  80 

25  92 

1,378  34 


$3,046  06 
Assets  carried  forward,   $10,028  53 


—$761  18 


DORCHESTER  MUTUAL    FIRE   INSURANCE   COMPANY,   DOR- 
CHESTER. 

[Incorporated,  March  16, 1855.    Charter  expires  1883.] 

Edmund  J.  Baker,  President.  Secretary,  W.  F.  Temple. 


United  States  Securities  owned  by  the  Company 
United  States  7^  per  cent.  Bonds, 


Par  value. 

$3,600 


Market  val. 

$3,816 


Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

20  shares  Blue  Hill  Nat'l  B'k,  Dorchester,  $100        $2,000      $106        $2,120 
Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 


United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Cost  value  of  real  estate, 

Loaned  on  mortgage  of  real  estate, 

Other  investments, 

Cash  on  hand,      .         .         . 

Due  from  agents, 

Amount  carried  forward,  . 

13 


$3,816  00 
2,120  00 
14,772  43 
12,862  83 
1,200  00 
3,849  75 
7,424  91 


$46,045  92 
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Amount  of  Assets  drought  forward,  . 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Losses  ascertained  and  unpaid,     .... 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .        . 

Balance  of  surplus, 


• 

$46,045  92 

$150  00 
750-00 

39,948  38 

40,848  38 

$5,197  54 


Assets  brought  forward, 

Cash  premium, 

Interest, 

Gain  on  investments,     . 

$41,425  86 

28,041  49 

2,166  51 

160  50 

Losses  paid, . 
Dividends,    . 
Return  premium, . 
Expenses,    . 
Paid  borrowed  money, 

Assets  carried  forward, 

$13,584  48 

3,699  42 

473  26 

4,991  28 

3,000  00 

Balance, . 

$71,794  36 
$46,045  92 

$25,748  44 
$46,045  92 

ESSEX  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  June  11, 1820.    1885.] 

John  H.  Nichols,  President.  Secretary,  Charles  S.  Nichols. 


United  States  Securities  owned  by  the  Company  : — 

United  States  7-30  Bonds, 
Bank  Stocks : — 


60  shares  Asiatic  Nat'l  Bank,  Salem, 
20      "      Nat'l  Exchange  Bank,  Salem, 
20      "      Naumkeag  Nat'l  Bank,  Salem, 
20      "      Salem  Nat'l  Bank,  Salem, 
20      "      Mercantile  Nat'l  Bank,  Salem, 
20      "      Boston  Nat'l  Bank,  Boston,     . 
15      "      Maverick  Nat'l  Bank,  Boston, 
20      "      Village  Nat'l  Bank,  Danvers, 
10      "      Warren    Nat'l    Bank,    'South 
Danvers,    . 


Par  value. 

Market  val. 

• 

$2,500 

$2,650 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

$30 

$1,800 

$31£ 

$1,890 

100 

2,000 

105 

2,100 

100 

2,000 

115 

2,300 

100 

2,000 

105 

2,100 

100 

2,000 

100 

2,000 

100 

2,000 

102 

2,040 

100 

1,500 

1031 

1,532J 

75 

1,500 

95 

1,900 

100 

1,000 

106 

1,060 

$15,400 


$16,922£ 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  securities,  (market  value,)      .        .       $2,650  00 


Bank  stocks,  (market  value,) 

Other  investments, 

Cash  on  hand  and  in  bank,  . 

Amount  carried  forward,  . 


16,922  50 
4,200  00 
1,100  72 


$24,873  22 
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Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  ascertained  and  unpaid,     .... 
Owing  for  dividends  on  expired  policies, 
Owing  for  United  States  and  State  taxes,    . 
Amount  required    to  re-insure   all   outstanding 

risks,  estimated  at  50  per  cent.,        .        ... 

Balance  of  surplus, 


sTo.  9. 

99 

•              • 

$24,873  22 

$1,500  00 

130  31 

32  70 

12,266  44 

13,929  45 

$10,943  77 


Assets  brought  fc 
Cash  premium, 
Interest, 
Appreciation  of 
ments, 

rward, 
invest- 

$24,337  19 
5,322  33 
2,154  65 

715  00 

Losses  paid, 
Dividends,    . 
Return  premium, 
Expenses,     . 

Assets  carried  forward, 

$4,871  20 

2,328  98 

663  31 

718  39 

Balance, . 

$32,529  17 

$23,947  29 

$8,581  88 
$24,873  22 

+$925  £3 

FRANKLIN   MUTUAL   FIRE   INSURANCE    COMPANY,    GREEN- 
FIELD. 

[Incorporated,  February  10, 1828— Extended,  February  11, 1843.] 

Samuel  H.  Reed,  President.  Secretary,  Charles  Mattoon. 


United  States  Securities  owned  by  the  Company  :- 


United  States  Bonds, 
Bank  Stocks : — 


Par  value. 

$7,700 


Market  val. 

$7,700 


Par  value  Market  value     Market 

per  share.    Par  value,     per  share.        value. 

35  shares  First  Nat'l  Bank,  Greenfield,  .  $100        $3,500      $112        $3,920 
5      "      Franklin  County  Nat'l  Bank, 

Greenfield,  *  .  .  .100 
10  "  Conway  Nat'l  Bank,  Conway,  100 
17      »      Shelburne   Falls   Nat'l  Bank, 

Shelburne  Falls,         .  „      .100 


United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Loaned  on  mortgage  of  real  estate, 

2  shares  Greenfield  Gas  Light  Company, 

Cash  in  Franklin  Savings  Bank, 

Cash  notes  with  good  security, 

Office  furniture,  . 

Cash  on  hand  and  in  bank,  . 

Due  from  agents, 

Amount  carried  forward, 


500 

112 

560 

1,000 

105 

1,050 

1,700 

105 

1,785 

$6,700 

$7,315 

id  for  premium  and 

deposits : 

.       $7,700  00 

7,315  00 

1,700  00 

100  00 

1,000 

00 

800 

00 

219 

00 

1,196 

67 

700  00 

$20,730-  6T 

100 
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$20,730  67 


Amount  of  Assets  brought  forivard,  . 

Liabilities  : — 
Losses  ascertained  and  unpaid,     . 
Owing  for  dividends  on  expired  policies, 
Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$300  00 

77  64 

12,193  10 

12,570  74 

5,159  93 


Assets  brought  forward,  $20,605  00 
Cash  Premium,  .  .  6,442  45 
Interest,  .        .        .      1,347  25 


Balance, . 


$28,394  70 
.  $20,733  64 


Losses  paid, 

Dividends, 

Expenses, 


£3,524  75 
2,077  46 
2,058  85 


$7,661  06 
Assets  carried  forward,  $20,730  67 


+$2  97 


FITCHBURG  MUTUAL   FIRE   INSURANCE    COMPANY,  FITCH- 
BURG. 

[Incorporated,  March  23, 1847.] 

Nathaniel  Wood,  President.  Secretary,  Charles  Mason. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


Agricultural  Branch  Railroad  stock,     . 

Loaned  on  mortgage  of  real  estate, 

Other  investments,       ...... 

Cash  on  hand  and  in'  bank,  .         .         . 

Liabilities : — 
Losses  ascertained  and  unpaid,     . 

Losses  claimed, 

Owing  for  dividends  on  expired  policies, 
Amount  required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$6,000  00 

51,098  00 

18,831  32 

3,459  65 


$2,200  00 

1,138  25 

443  73 

44,048  28 


$79,388  97 


47,830  26 
$31,558  71 


Assets  brought  forward,  $76,474  00 
Cash  Premium,       .         .     39,774  88 
Interest,          .        ...       4,155  46 

Losses  paid,  . 
Dividends,    . 
Return  Premium, 
Taxes,  . 

Assets  carried  forward, 

$23,075  74 

11,652  47 

862  24 

6,142  07 

$120,404  34 
Balance,  .        .        .  $78,671  82 

$41,732  52 
$79,388  97 

+$716  95 
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GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVE- 
LAND. 

[Incorporated,  March  8, 1828.]  * 

N.  H.  Griffith,  President.  Secretary,  Nathaniel  Ladd. 


No  Assets  belonging  to  the  Company. 

Liabilities : — 
Borrowed  on  Treasurer's  note, 


$2,500  00 


HAMPSHIRE   MUTUAL   FIRE  INSURANCE  COMPANY,  NORTH- 
AMPTON. 

[Incorporated,  March  6, 1830.] 

Samuel  F.  Lyman,  President.  Secretary,  Harvey  Kirkland. 

United  States  Securities  owned  by  the  Company  : — 

United  States  6  per  cent.  Bonds  of  1881,  . 
"  "      7-30  Bonds, 

"  "      5-20  Bonds,  .        .        . 

"  "      10-40  Bonds, 


Par  value. 

Market  val. 

$8,000 

$9,040 

4,500 

4,770 

8,500 

9,350 

8,000 

8,000 

Bank  Stocks : — 

20  shares  Northampton  Nat'l  Bank, 

Railroad  Stocks : — 
53  shares  Connecticut  River  R.  R., 


$29,000 


$31,160 


Par  value  Market  value     Market 

per  share.    Par  value.      per  share.        value. 

,  $100        $2,000      $120        $2,400 


$100        $5,300      $110        $5,830 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  securities,  (market  value,)      .        .  $31,160  00 

Bank  stocks,  (market  value,)        .....  2,400  00 

Railroad  stocks,  (market  value,)  ....  5,830  00 

Loaned  on  mortgage  of  real  estate,      .        .         .  6,400  00 

Other  investments, 2,175  00 

Cash  on  hand  and  in  bank, 803  01 

$48,768  01 

Liabilities : — 

Losses  ascertained  and  unpaid,     .         .         .         .  $850  00 

Owing  for  dividends  on  expired  policies,      .         .  545  25 

Other  liabilities, 1,200  00 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent,        '.        .         .  25,599  55 

28,194  80 


Balance  of  surplus, 


$20,573  21 
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Assets  brought  forward, 
Premium  Receipts, 
Interest, . 
Gain  in  investments, 

$46,750  64 

10,826  72 

3,076  28 

1,995  00 

Losses  paid, . 
Dividends,    . 
Expenses, 
Return  Premium, 

Assets  carried  forward, 

$7,373  90 
3,958  26 
1,130  09 
1,246  32 

Ralance,  . 

$62,648  64 
$48,940  07 

$13,708  57 
$48,768  01 

—$172  06 

HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated,  March  14, 1843.    Charter  expires,  1871.] 

Augustus  Story,  President.  Secretary,  Thomas  H.  Johnson. 

State  Securities: — • 

Indiana  State  Stock,  5  per  cent, 
Bank  Stocks: — 

75  shares  Asiatic  Nat'l  Bank,  Salem, 

36  "  Nat'l  Exchange  Bank,  Salem,  . 

35  "  Mercantile  Nat'l  Bank,  Salem, 

30  "  Merchants'  Nat'l  Bank,  Salem, 

25  "  Naumkeag  Nat'l  Bank,  Salem, 

79  "  Salem  National  Bank,  Salem,  . 
25  "  Nat'l  B'k  of  Commerce,  Boston, 
50  "  Merchants'  Nat'l  Bank,  Boston, 

80  "  Nat'l  Revere  Bank,  Boston,      . 


Railroad  Stocks : — 
25  shares  Eastern  Railroad,     . 

Railroad  Bonds : — 
Michigan  Southern  and  No.  Indiana  Railroad 
Bonds,  (2d  mortgage,) 


Par  value. 

] 

Market  val. 

• 

$4,000 

$3,680 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share 

value. 

$30 

$7,500 

$32 

$2,400 

100 

3,600 

105 

3,780 

100 

3,500 

103 

3,605 

50 

1,500 

55 

1,650 

100 

2,500 

117 

2,925 

100 

7,900 

105 

8,295 

100 

2,500 

120 

3,000 

100 

5,000 

120 

6,000 

100 

8,000 

133 

10,640 

$43,500 

$42,295 

$100 

$2,500 

•I12J 

•2,8-121 

$3,500 


$0,325 


Assets  of  the  Company,  other  than  notes  received  for  premium  and  deposits 


State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,)  . 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Notes  receivable  and  with  collateral,    . 
Sundry  assets,  premiums  due  and  interest  earned 
Bangor  city  stock,  (market  value,) 
Milwaukee  city  stock,  (market  value,) 

Cash  on  hand, 

Due  from  agents, 

Amount  carried  forward,  . 


$3,680  00 

42,295  00 

2,812  50 

3,325  00 

29,460  00 

15,630  91 

2,686  16 

610  94 

950  00 

2,075  00 

1  3,872  40 

167  89 


$107,565  80 
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Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  ascertained  and  unpaid,     .... 

Losses  claimed, 

Owing  for  dividends  on  expired  policies, 

Other  liabilities, 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .... 

Balance  of  surplus, 


sTo.  9. 
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$107,565  80 

$900  00 

1,400  00 

572  64 

3,803  80 

100,866  43 

107,542  87 

$22  93 


Assets  brought  forward,  $181,965  81 
Cash  Premium,  .  .  89,788  17 
Interest,  .  ■  ■  .  .  14,052  77 
Gain  on  investments,    .        5,007  00 


Balance, 


$290,813  75 
$99,807  01 


Losses  paid, 
Cash  Dividends, . 
Return  Premium, 
Expenses,    . 


$151,622  11 

11,302  15 

2,026  40 

26,056  08 


$191,006  74 
Assets  carried  forward,  $107,565  80 


+$7,758  79 


HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

[Incorporated,  March  4, 1826.] 

Seth  S.  Hersey,  President.  Secretary,  David  Harding. 

United  States  Securities  owned  by  the  Company : — 


United  States  5-20  Bonds, 
"  "      Bonds  of  1881,    . 

«  «      7.30  Treasury  Notes, . 

"  "      10-40  Bonds, 


State  Securities : — 

Rhode  Island  State  Bonds, 
Vermont  State  Bonds,    . 
Massachusetts  (Note,) 

Bank  Stocks : — 


57  shares  Hingham  Bank,  Hingham, 
50      "      Old  Colony  Bank,  Plymouth, 
15      "      Abington  Bank,  Abington, 
10      "      Globe  Bank,  Boston, 
19      "      Hamilton  Bank,  Boston,   . 

Amounts  carried  forward,    . 


Par  value. 

Market  val. 

•                 • 

$12,500 

$13,750 

. 

8,500 

9,300 

. 

17,000 

18,190 

• 

3,000 

$41,000 

3,000 

$44,240 

,                  # 

$3,000 

$2,940 

. 

2,000 

1,980 

• 

5,000 

5,000 

$10,000 

$9,920 

Par  value 

l 

Market  value      Market 

per  share. 

Par  value. 

per  share 

value. 

.  $100 

$5,700 

$105 

$5,985 

.     100 

5,000 

106 

5,300 

.     100 

1,500 

105 

1,575 

.     100 

1,000 

120* 

1,200 

.     100 

1,900 

120 

2,280 

$15,100 


$16,340 


104 


HOME  MUTUAL  FIRE  COMPANIES. 


[Jan. 


Amounts  Drought  forward,     . 
29  shares  Eagle  Bank,  Boston, 
12      "      Union  Bank,  Boston, 
34      "      State  Bank,  Boston, . 
26      "      Bank  of  No.  America,  Boston, 
15      "      Bank  of  Commerce,  Boston, 
45      "      Webster  Bank,  Boston,    . 


Bailroad  Stocks : — 

92  shares  Old  Colony  &  Fall  River  R.  R.,  $100 
40  "  Western  Railroad,  .  .  .100 
25      "      Taunton  Branch  R.  R.,    .         .     100 


Railroad  Bonds : — 
Rutland  Railroad,  first  mortgage,  7  per  cent., 

Other  Investments : — 
Plymouth  water  scrip, 


Par  value 

Market  value     Market 

per  share. 

Par  Talue. 

per  share. 

value. 

$15,100 

$16,340 

$100 

2,900 

$113 

3,277 

100 

1,200 

120 

1,440 

100 

3,400 

110 

3,740 

100 

2,600 

107 

2,782 

100 

1,500 

120 

1,800 

100 

4,500 

110 

4,950 

$31,200 

$9,200 
4,000 
2,500 

$15,700 

$3,000 


$105 
145 
110 


Notes  with  personal  and  collateral  security, 
Deposited  in  Hingham  Savings  Bank, 
Accrued  interest, 


$34,329 

$9,660 
5,800 
2,750 

$18,210 

$3,660 


$3,500  00 
2,355  00 
1,000  00 
1,476  81 

$8,331  81 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  securities,  (market  value,)      .         .  $44,240  00 

State  securities,  (market  value,)  ....  9,920  00 

Bank  stocks,  (market  value,)        ....  34,329  00 

Railroad  stocks,  (market  value,)  ....  18,210  00 

Railroad  bonds,  (market  value,)  ....  3,660  00 

Cash  value  of  real  estate, 6,000  00 

Loaned  on  mortgage  of  real  estate,       .        .        .  6,150  00 

Other  investments, 8,331  81 

Cash  on  hand  and  in  bank, 3,859  74 

Due  from  agents, 1,806  68 

Liabilities : — 

Owing  for  dividends  on  expired  policies,      .         .  $452  18 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent,          ....  69,745  89 


$136,507  23 


70,198  07 


Balance  of  surplus, 


$66,309  16 
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Assets  brought  forward,  $121,707  23 
Cash  Premium,  .  .  27,143  59 
Interest,         .        .        .        9,320  72 


Balance, 


$158,171  54 
.  $131,297  55 


Losses  paid, 
Dividends,  . 

Expenses,    . 


$8,555  58 

14,117  10 

4,201  31 


$26,873  99 
Assets  carried  forward,  $136,507  23 


+$5,209  68 


HOUSATONIC  MUTUAL  FIRE  INSURANCE  COMPANY,  STOCK- 
BRIDGE. 

[Incorparated,  March  31, 1854.] 

Jonathan  E.  Field,  President.  Secretary,  Henry  J.  Dunham. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  Bonds  of  1881,     ....  $500 

"      10-40  Bonds,        ....  500 

"           "      7-30  Bonds,  (old  issue,)        .        .  200 

"          "      5-20  Bonds, 700 


Bank  Stocks: — 


10  shares  Berkshire  Bank, 


$1,900 


Market  val. 

$565 
505 
214 
749 

$2,033 


Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

.  $100        $1,000      $110        $1,100 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 

Office  safe, 

Cash  on  hand,      .        . 

Due  from  agents,  .... 


Liabilities : — 
Losses  ascertained  and  unpaid,     .... 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .... 


Liabilities, 

Assets, 


Balance  against  the  Company,   . 


$2,033  00 

1,100  00 

200  00 

696  98 

420  84 


$700  00 
9,445  22 

$10,145  22 

4,450  82 

$5,694  40 


$4,450  82 


10,145  22 


Assets  brought  forward, 
Cash  Premium, 
Interest, 

$3,778  51 

3,751  77 

140  00 

Losses  paid, . 
Dividends,    . 
Expenses,    . 
Loss  on  investments,    . 

Assets  carried  forward, 

$757  00 

449  81 

1,168  87 

21  44 

Balance, . 

$7,670  28 
$5,273  16 

$2,397  12 
$4,450  82 

—$822  34 

14 
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LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated,  May  6, 1832.    Charter  expires,  1888.] 

J.  K.  Fellows,  President.  Secretary,  James  Cook. 

United  States  Securities  owned  by  the  Company  : — 


United  States  Bonds  of  1881, 
"  "      1040  Bonds, 

"  "      5-20  Bonds, 

"  "      7-30  Bonds, 


Par  value. 

Market  val. 

$2,550 

12,926  12 

500 

501  25 

500 

550  00 

6,700 

7,102  00 

$10,200 


$11,079  37 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  securities,  (par  value,)   .         .         .      $11,079  37 

Other  investments, 800  00 

Cash  on  hand, 129  92 

$12,009  29 

4,567  30 


Liabilities : — 
Amount   required   to  re-insure   all  outstanding  risks,   esti- 
mated at  50  per  cent, 

Balance  of  surplus, 


$7,441  99 


Assets  brought  forward,  $10,664  00 
Cash  Premium,  .  .  3,447  56 
Interest,         ...  571  91 


Balance, 


$14,683  47 
.  $12,674  44 


Losses  paid,  . 
Return  Premium, 
Expenses, 


$733  55 

183  94 

1,091  54 


$2,009  03 
Assets  carried  forward,  $12,009  29 


-$665  15 


LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

[Incorporated,  February  20, 1828.] 

Charles  B.  Holmes,  President.  Secretary,  William  F.  Johnson. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,  $7,500 

"  "      7-30  Bonds,  ....        5,000 


$12,500 


Market  val. 

$8,025 
5,250 

$13,275 


Bank  Stocks : — 

35  shares  First  Nat'l  Bank,  Lynn, 
15      "      Nat'l  City  Bank,  Lynn, 
5      "      Nat'l  Central  Bank,  Lynn, 


Par  value  Market  value     Market 

per  share.  Par  value,      per  share.        value. 

.  $100  $3,500   $130   $4,550 

.  100  1,500    115    1,725 

.  100  500    105     525 


$5,500 


$6,800 
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Railroad  Bonds : — 
Eastern  Railroad  Bonds, 


United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  bonds,  (market  value,)  . 
Loaned  on  mortgage  of  real  estate, 
Cash  on  hand  and  in  bank, 


Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Amount  required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 
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Par  value. 

Market  val. 

$600 

$600 

for  premium  and  deposits  : 

.113,275  00 

6,800  00 

600  00 

2,500  00 

800  00 

$23,975  00 

$150  00 

10,871  85 

11,021  85 

t        t 

$12,953  15 

Assets  brought  forward,  $23,845  55 
Cash  Premium,       .        .       4,873  69 
Interest, ....       1,758  81 

775  00 

Losses  paid, . 
Return  Premium, 
Expenses,     . 

Assets  carried  forward, 

$3,860  35 
2,634  07 
1,093  85 

$31,253  05 
Balance, .        .        .  $23,664  78 

$7,588  27 
$23,975  00 

+$310  22 

MARLBOROUGH   MUTUAL   FIRE   INSURANCE    COMPANY, 

MARLBOROUGH. 

[Iucorpora*»(i,  March  23,  1837.] 

B.  F.  Underbill,  President.  Secretary,  E.  C.  Whitney. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Cash  on  hand  and  in  bank, $79  11 

Assessments  regarded  good  and  not  paid,     .         .         3,917  45 


Liabilities : — 
Borrowed  on  Treasurer's  note,     .... 
Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 

Liabilities,    'v-i  -       .         .         . 

Assets,       . 

Balance  against  the  Company,   . 


$600  00 
4,133  52 

$4/733'  52 
3,996  56 

$3,996  56. 


$4,733  52 


$736  96 
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Assets  brought  forward,        $676  85 
Cash  Premium,      .        .  593  17 

Assessments,  .        .        •       3,917  45 


Balance,  . 


$5,187  47 
34,100  97 


Losses  paid, . 
Assessments, 


$900  00 
186  50 


$1,086  50 
Assets  carried  forward,     $3,996  56 


-$104  41 


MASSACHUSETTS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated,  March  2, 1798.] 

Charles  B.  Cumings,  President.  Secretary,  John  M.  Corbett. 

Office,  No.  39  State  Street. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Bonds,  ....       $26,000 

"  "      7^  Treasury  Notes,     .         .        .         62,000 


State  Securities : — 
Massachusetts  5-20  Bonds, 


$88,000 


$7,000 


Market  val. 

$27,950 
65,315 

$93,265 

$7,000 


Bank  Stocks  : — 

: 

?ar  value 

Market  value      Market 

ler  share. 

Par  value. 

per  share. 

value. 

150  shares  Nat'l  Union  Bank,  Boston, 

$100 

$15,000 

$120 

$18,000 

300      < 

'      Old  Boston  Nat'l  B'k,  Boston, 

50 

15,000 

69 

20,700 

100      < 

'      Worcester  Nat'l  B'k,  Worc'er, 

100 

10,000 

115 

11,500 

150      < 

<      Suffolk  Nat'l  Bank,  Boston,    . 

100 

15,000 

114 

17,100 

240      ' 

'      Tremont  Nat'l  Bank,  Boston, 

100 

24,000 

118 

28,320 

134      ' 

'      State  Nat'l  Bank,  Boston, 

100 

13,400 

111 

14,874 

170      ' 

'      Merchants'  Nat'l  Bank,  Boston, 

100 

17,000 

119 

20,230 

150      < 

'      Hamilton  Nat'l  Bank,  Boston, 

100 

15,000 

119 

17,850 

32      < 

4      Globe  Nat'l  Bank,  Boston, 

100 

3,200 

130 

4,160 

•100      ' 

'      New  Eng'd  Nat'l  B'k,  Boston, 

100 

10,000 

122 

12,200 

200      ' 

'      Columbian  Nat'l  Bank,  Boston, 

100 

20,000 

113 

22,600 

100      ' 

'      Nat'l  Hide  and  Leather  Bank, 

Boston,       .        . 

100 

10,000 

139 

13,900 

63      ' 

'      Atlas  Nat'l  Bank,  Boston, 

100 

6,300 

114 

7,182 

50      ' 

'      Nat'l  Revere  Bank,  Boston,    . 

100 

5,000 

132 

6,600 

50      ' 

'      First  Nat'l  Bank,  Boston, 

100 

5,000 

145 

7,250 

$183,900 


$222,466 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Other  investments, 
Cash  on  hand  and  in  bank,  . 


$93,265  00 
7,000  00 

222,466  00 

43,500  00 

4,500  00 

5,535  05 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent., 

Balance  of  surplus,        ....... 


$376,266  05 


70,105  87 
$306,160  18 


Assets  brought  forward,  $343,548  50 

Losses  paid, 

$6,553  30 

Cash  Premiums  and  De- 

Return Premium  and 

posits,        .        .        .      52,847  29 

Deposits, . 

43,390  44 

Interest,  &c,         .        .      27,751  54 

Return  Premium  and 

Gain  on  investments,    .      21,850  00 

Deposits  on  Policies 

surrendered,     . 

7,485  07 

Expenses,    . 

12,302  47 

$445,997  32 

$69,731  28 

Balance,         .        .  $370,266  05 

Assets  carried  forward, 

$376,266  05 

MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY,  B.OSTON. 

[Incorporated,  April  15, 1S36.] 

Solomon  Hovey,  President.  Secretary,  Osborn  B.  Hall. 

Office,  No.  28  State  Street. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  Loan,  1881, $45,000 

"  "      7&  Bonds, 20,000 


Market  val. 

$49,950 
21,200 

$71,150 


$65,000 
Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.    Par  value,     per  share.        value. 

128  shares  North  Nat'l  Bank,  Boston,      .  $100      $12,800      $105      $13,440 

142      "      State  Nat'l  Bank,  Boston,        .  100 
20      "      Shoe    and    Leather    Dealers' 

Nat'l  Bank,  Boston,  .         .  100 
80      "      Bunker  Hill   National   Bank, 

Charlestown,      .         .         .  100 

33      u      Massa'tts  Nat'l  Bank,  Boston,  250 

49      "      City  Nat'l  Bank,  Boston,        .  100 


14,200 

112 

15,904 

2,000 

138 

2,760 

8,000 

110 

8,800 

8,250 

275 

9,075 

4,900 

110 

5,390 

Amounts  carried  forward, 


$50,150 


$55,369 
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] 

?ar  value 

Market  valu< 

}     Market 

] 

oer  share. 

Par  value. 

per  share. 

value. 

Amounts  brought  forward,     . 

$50,150 

$55,369 

82  shares  Washington  Nat'l  B'k,  Boston, 

$100 

8,200 

$124 

10,168 

20 

u 

Globe  Nat'l  Bank,  Boston, 

100 

2,000 

133 

2,660 

60 

u 

Atlas  Nat'l  Bank,  Boston, 

100 

6,000 

114 

6,840 

40 

u 

Second  Nat'l  Bank,  Boston,    . 

100 

4,000 

147 

5,880 

62 

u 

Atlantic  Nat'l  Bank,  Boston,   . 

100 

6,200 

117 

7,254 

100 

a 

Boylston  Nat'l  Bank,  Boston, . 

100 

10,000 

134 

13,400 

25 

a 

Mechanics'  Nat'l  B'k,  Boston, 

100 

2,500 

114 

2,850 

27 

a 

Merchants'  Nat'l  B'k,  Boston, 

100 

2,700 

1181 

3,240 

50 

a 

Traders'  Nat'l  Bank,  Boston,  . 

100 

5,000 

102 

5,100 

74 

u 

Blackstone  Nat'l  Bank,  Boston, 

100 

7,400 

128 

9,472 

20 

(( 

Faneuil  Hall  Nat'l  B'k,  Boston, 

100 

2,000 

132 

2,640 

33 

u 

Eliot  Nat'l  Bank,  Boston, 

100 

3,300 

122 

4,026 

50 

u 

Revere  Nat'l  Bank,  Boston,    . 

100 

5,000 

138 

6,900 

20 

a 

Everett  Nat'l  Bank,  Boston,   . 

100 

2,000 

100 

2,000 

$116,450 


$137,799 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  securities,  (market  value,)      .        .  $71,150  00 

Bank  stocks,  (market  value,)        ....  137,799  00 

Loaned  on  mortgage  of  real  estate,       .        .        .  131,800  00 

Interest  accrued  on  deposit  notes,        .        .        .  55,433  98 

Cash  on  hand  and  in  bank, 14,940  07 

Liabilities : — 

Losses  ascertained  and  unpaid,     ....  $509  00 

Owing  for  dividends  on  expired  policies,      .        .  7,362  77 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent,          ....  157,523  42 


$411,123  05 


Balance  of  surplus, 


165,395  19 

$245,727  86 


Assets  brought  forward,  $355,207  25 
Cash  Premium,     .        .      66,184  12 
Interest,        .        .        .      42,720  14 
Appreciation  of  invest- 
ments,       .        .        .      16,033  75 

Losses  paid, 
Dividends,  . 
Return  Premium, 
Expenses,    . 

• 
Assets  carried  forward, 

$14,897  97 

21,918  33 

7,846  78 

19,218  91 

$480,145  26 
Balance,         .        .  $416,263  27 

$63,881  99 
$411,123  05 

—$5,140  32 
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MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  WORCESTER. 

[Incorporated,  April  6,  1846.] 

Isaac  Davis,  President.  Secretary,  E.  B.  Stoddard. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds,    . 
Bank  Stocks: — 

5  shares  Grafton  Bank,  Grafton, . 
30 
10 
25 
90 
34 
50 
50 
13 


Millbury  Bank,  Millbury, 
City  Bank,  Worcester,    . 
Central  Bank,  Worcester, 
Webster  Bank,  Boston,  . 
Quinsigamond  B'k,  Worces'r, 
Third  Nat'l  Bank,  Springfield, 
Atlantic  Bank,  Boston,   . 
Mechanics'  Bank,   Worcester, 


Par  value. 

Market  val. 

• 

$78,000 

$83,460 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share 

value. 

$100 

$500 

$105 

$525 

100 

3,000 

105 

3,150 

100 

1,000 

118 

1,180 

100 

2,500 

117 

2,789 

100 

9,000 

105 

9,450 

100 

3,400 

110 

3,740 

100 

5,000 

108 

5,400 

100 

5,000 

110 

5,500 

100 

1,300 

124 

1,612 

$30,700 


$33,346 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,)        .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  City  of  Worcester,  and  personal  security, 
Cash  on  hand  and  in  bank,  . 
Due  from  agents,  ...... 

Liabilities : — 
Losses  ascertained  and  unpaid,     .... 

Losses  claimed,     ....... 

Owing  for  dividends  on  expired  policies, 
Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$83,460  00 

33,346  00 

3,400  00 

11,500  00 

10,638  12 

1,871  80 

$144,215  92 

$2,500  00 

150  00 

300  00 

100,60S  00 

103,558  00 

.        . 

$40,657  92 

Assets  brought  forward,  $116,755  48 
Cash  premium,  .  .  64,617  81 
Interest,  .  .  .  10,321  59 
Gain  on  investments,     .       6,392  00 


Balance, . 


$198,086  88 
.$149,139  82 


Losses  paid, 
Dividends,    . 
Return  premium, 
Expenses,     . 


£20,194  66 

13,413  11 

1,592  09 

13,747  20 


$48,947  06 
Assets  carried  forward,  $144,215  92 


—$4,923  90 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

[Incorporated,  February  11, 1828.    Charter  expires,  1879.] 

Samuel  Merrill,  President.  Secretary,  Samuel  Gray. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Bonds, $15,000 

"      7^  Bonds, 12,000 


$27,000 


Market  val. 

$15,000 
12,000 

$27,000 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 
United  States  and  State  securities,  (market  value,)      $27,000  00 


Loaned  to  town  of  Andover,         .         .  ►     . 

Cash  on  hand  and  in  bank, 

Due  from  agents, 

Liabilities  : — 
Losses  ascertained  and  unpaid,       . 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent., 


7,000  00 
3,216  33 
1,231  84 


$875  50 


21,746  46 


$38,448  17 


22,621  96 


Balance  of  surplus, 


.5,826  21 


Assets  brought  forward,  $31,608  09 
Cash  premium,  .  .  11,458  50 
Interest,  .  .  .  1,623  39 
Increased  risks,      .        .  95  92 

Recording  notices,  trans- 
fers, &c,     ...  85  77 


Balance, 


$44,871  67 
$38,995  88 


Losses  paid, . 
Return  premium, 
Expenses,     . 


$1,459  32 

481  49 

3,934  98 


$5,875  79 
Assets  carried  forward,   $38,448  17 


—$547  71 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated,  March  3, 1826.] 

Daniel  Shattuck,  President.  Secretary,  Richard  Barreti. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  Bonds  of  1881,       .        .        .        .     $15,000  $17,182  50 

"      5-20  Bonds, 15,500  17,050  00 

"  "      7-30  Bonds, .....  500  525  00 


$31,000 


$34,757  50 
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Bank  Stocks: — 

] 

Par  value 

Market  value 

Market 

] 

3er  share. 

Par  value. 

per  share. 

value. 

40  shares  Howard  Nat'l  Bank,  Boston,  . 

$100 

$4,000 

$107 

$4,280 

20      " 

Faneuil  Hall  Nat'l  B'k,  Boston, 

100 

2,000 

128 

2,560 

44      " 

Nat'l  Bank  of  No.  America, 

Boston,       . 

100 

4,400 

105 

4,620 

25      " 

Eliot  Nat'l  Bank,  Boston, 

100 

2,500 

119 

2,975 

10      " 

Shawmut  Nat'l  Bank,  Boston, 

100 

1,000 

110 

1,100 

15      " 

Merchants'  Nat'l  Bank,  Boston, 

100 

1,500 

120 

1,800 

33      " 

Blackstone  Nat'l  B'k,  Boston, 

100 

3,300 

128 

4,224 

14      " 

State  Nat'l  Bank,  Boston, 

100 

1,400 

110 

1,540 

40      " 

Webster  Nat'l  Bank,  Boston,  . 

100 

4,000 

108 

4,320 

20      " 

Revere  Nat'l  Bank,  Boston,    . 

100 

2,000 

134 

2,680 

40      " 

National  Bank,  Boston,  . 

100 

4,000 

110 

4,400 

$30,100  $34,499 
Railroad  Stocks : — 

20  shares  Fitchburg  Railroad,        .        .  $100        $2,000  $114        $2,300 

20      "      Boston  and  Worcester  R.  R.,     100          2,000  145          2,900 


Railroad  Bonds : — 
Eastern  Railroad  Bonds, 

Assets  of  the  Company  other  than  notes  received 

United  States  securities,  (market  value,) 
Bank  Stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,)  . 
Cost  value  of  real  estate, 
Loaned  on  mortgage  of  real  estate, 
Notes  with  collateral  security, 
Cash  on  hand  and  in  bank,  . 
Due  from  agents, 

Liabilities : — 

Losses  ascertained  and  unpaid,    . 

Losses  claimed, 

Owing  for  dividends  on  expired  policies, 
Amount   required    to  re-insure   all    outstanding 
risks,  estimated  at  50  per  cent, 


Balance  of  surplus, 
15 


$4,000 

$5,200 

$1,000 

$1,000 

id  for  premium 

and  deposits : 

.     $34,757  50 

34,499  00 

5,200  00 

1,000  00 

1,523  89 

11,000  00 

20,450  00 

7,042  60 

3,429  30 

$118,902  29 

$850  00 

900  00 

344  43 

50,495  63 

52,590  06 

.        . 

$66,312  23 
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Assets  brought  forward,  $104,902  24 
Cash  premium,       .        .     27,713  95 
Interest,         .        .        .       7,503  78 
Appreciation  of  invest- 
ments,        .        .        .       5,695  50 

Losses  paid, .  .  .  $11,978  55 
Dividends,  .  .  .  7,850  81 
Expenses  and  taxes,    .       7,242  59 

Balance, . 

$145,815  47 
$118,743  52 

$27,071  95 
Assets  carried  forward,  $118,902  29 

+$158  77 

MILFORD  MUTUAL  FIRE  INSURANCE  COMPANY,  MILFORD. 

[Incorporated,  April  30,  1851.] 

A.  A.  Cooke,  President.  Secretary,  George  G.  Parker. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.       value. 

6  shares  Hide  and  Leather  B'k,  Boston,  $10.0  $600      $140  $840 

10      "      Milford  Bank,  Milford,    .        .     100  1,000         115  '       1,150 


$1,600 


$1,990 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

Bank  stocks,  (market  value,) 

Other  investments,       .         . 

Cash  on  hand  and  in  bank,  .... 

Due  from  agents,  .        .        .        . 


Liabilities : — 
Losses  claimed,     .         .        .        .... 

Owing  for  dividends  on  expired  policies, 
Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$1,990  00 

1,125  00 

440  64 

269  74 

$160  00 
99  97 

2,326  07 

5,825  38 


2,586  04 


,239  34 


Assets  brought  forward, 
Cash  premium, 
Interest, 

Appreciation  of  invest- 
ments, 

$3,305  05 

1,146  00 

251  50 

230  00 

Losses  paid, 
Dividends,    . 
Eeturn  premium, 
Expenses,     . 

Assets  carried  forward, 

$539  00 

233  45 

7  40 

.    338  67 

Balance, . 

$4,932  55 
$3,814  03 

$1,118  52 
$3,825  38 

+$11  35 
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MUTUAL    PROTECTION    FIRE     INSURANCE    COMPANY,    . 

CHARLESTOWN. 

[Incorporated,  1861.    Renewed,  1864.] 

G.  Washington  Warren,  President.         Secretary,  Samuel  S.  Willson. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  Bonds  of  1881,     ....      $3,000 


Market  val. 

$3,4421 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  bands,  6  per  ct.,  1881,  (market  val.,)        $3,442  50 
Cash  on  hand  and  in  bank, 


523  22 


Liabilities : — 
Amount  required  to   re-insure   all  outstanding  risks,  esti- 
mated at  50  per  cent., 


Balance  of  surplus, 


$3,965  72 


2,292  00 
U,673  72 


Assets  brought  forward, 

Cash  premium, 

Interest, 

Gain  on  investments, 


Balance, . 


£3,576  27 

1,112  49 

263  25 

262  50 


$5,214  51 
$4,471  51 


Return  premium  paid, 
Expenses,     . 


$118  22 
624  78 


$743  00 
Assets  carried  forward,     $3,965  72 


—$505  79 


MUTUAL  FIRE  ASSURANCE  COMPANY,  OF  SPRINGFIELD  AND 

THE  VICINITY. 

[Incorporated,  February  23, 1827.] 

Elijah  Blake,  President.  Secretary,  Lewis  Gorham. 

United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds, $7,000 

"         "      Bonds  of  1881,    ....        1,000 
"      7-30  Bonds,  ...        .        .        1,500 


$9,500* 
Bank  Stocks : — 

Par  value 

per  share.    Par  value. 

75  shares  Second  Nat'l  Bank,  Springfield,  $100  $7,500 

61      "      Chicopee  Nat'l  B'k,  Springfield,     100  6,100 
15      "      John  Hancock  National  Bank, 

Springfield,  .         .        .        .100  1,500 


Amount  carried  forward, 


$15,100 


*  Par  value— market  value  not  returned. 
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Amount  brought  forward, 
10  shares  First  National  Bank,  Chicopee,  $100 
10      "      Monson  Nat'l  Bank,  Monson,   .     100 
Hadley  Falls   National   Bank, 

Holyoke,      .        .        .        .100 
National  Bank   of  Commerce, 


50 


QQ 


Boston, 


100 


$15,100 
1,000 
1,000 

5,000 

6,600 
$28,700* 


Amount  of  Assets  other  than  notes  received  for  premium  and  deposits 
United  States  securities,  (par  value,)    .        .        .       $9,500  00 
Bank  stocks,  (par  value,)     .... 
Promissory  notes,  well  secured,    . 
Cash  on  hand  and  in  bank,  .... 


Liabilities : — 
Losses  ascertained  and  unpaid,    .... 

Losses  claimed,     . 

Owing  for  dividends  on  expired  policies, 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent, 


Balance  of  surplus, 


28,700  00 

8,600  00 

1,516  66 

$48,316  66 

$2,000  00 

25  00 

- 

226  98 

19,369  43 

21,621  41 

.   . 

$26,695  25 

Assets  brought  forward,  $44,858  32 
Cash  premium,  .  .  8,035  62 
Interest,       .        .        .         4,266  75 


Balance, 


$57,160  69 
$46,720  28 


Losses  paid, . 
Dividends,    . 
Return  premium, 
Expenses, 


£2,015  00 
5,497  53 
1,139  21 
1,788  67 


$10,440  41 
Assets  carried  forward,   $48,316  66 


+$1,596  38 


MUTUAL   SAFETY  FIRE   INSURANCE    COMPANY,   SOUTH 

READING. 

[Incorporated,  March  15, 1853.] 

Samuel  Kingman,  President.  Secretary,  James  O.  Boswell. 

[Note. — The  business  of  this  Company  is  confined  to  the  towns  of  Reading, 
North  Reading,  South  Reading,  Melrose,  and  Stoneham.  No  premiums  are 
received  except  one  dollar  for  each  policy,  which  is  applied  towards  paying 
the  expenses  of  the  Company.  It  relies  on  assessments  to  meet  the  payment 
of  losses.] 


*  Par  value — market  value  not  returned. 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
Assessments  regarded  good, $100  00 

Liabilities : — 
Owed  for  borrowed  money,  ....  $131  G7 

Owed  E.  A.  Upton  for  services  and  office  rent,    .  360  00 


$491  67 


Liabilities, $491  67 

Assets, 100  00 

Balance  against  the  Company,   .        .  $391  67 


NEWBURYPORT  MUTUAL    FIRE   INSURANCE    COMPANY, 

NEWBURYPORT. 

[Incorporated,  February  13,  1829.] 

John  Balch,  President.  Secretary,  J.  J.  Kjstapp. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,  ....      $4,800  $5,280 

"         "      10-40  Bonds,        ....  700  700 


$5,500  $5,980 

Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.  Par  value,      per  share.        value. 

100  shares  Merchants'  Nat'i  Bank,  New- 

buryport,  .  .  .  .  $20  $2,000  $124  $2,500 
18      "      Mechanics'  Nat'l  Bank,  New- 

buryport,    .        .        .        .100  1,800        110          1,980 

31      "      Ocean  Nat'l  B'k,  Newbury'rt,       50  1,550          60          1,860 

15      "      Washington  Nat'l  B'k,  Boston,     100  1,500         115          1,725 


$6,850  $8,065 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  securities,  (market  value,)      .        .  $5,980  00 

Bank  stocks,  (market  value,)        ....  8,065  00 

Deposited  in  Newburyport  Savings  Bank,    .        .  1,000  00 

Cash  on  hand  and  in  bank, 809  94 

. $15,854  94 

Liabilities : — 

Amount  required  to  re-insure    all  outstanding  risks,  esti- 
mated at  50  per  cent., 4,620  48 


Balance  of  surplus, $11,233  46 
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Assets  brought  forward,  $13,421  50 
Cash  premium,  .  .  1,450  29 
Interest,  .        .        .       1,128  55 

Gain  on  investments,     .  653  50 


Balance, . 


$16,653  84 
.  $16,229  62 


Losses  paid, . 
Eeturn  premium, . 

Expenses,     . 


$104  25 

24  00 

295  97 


$424  22 
Assets  carried  forward,   $15,854  94 


—$374  68 


NORFOLK  MUTUAL  FIRE  INSURANCE   COMPANY,  DEDHAM. 

[Incorporated,  February  12, 1825.]    I 

Ira  Cleveland,  President.  Secretary,  George  D.  Gordon. 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 


United  States  5-20  bonds,  (market  value,)   . 

Cost  value  of  real  estate,     .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  personal  securities,  (stocks  as  collat'l,) 

Interest  accrued  and  unpaid, 

Rents  accrued  and  unpaid,  . 

Other  investments, 

Cash  on  hand  and  in  bank,  . 

Due  from  agents, 


Liabilities : — 
Losses  ascertained  and  unpaid,     .... 
Amount   required    to  re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


$28,313  00 

10,500  00 

41,000  00 

5,400  00 

2,413  29 

259  00 

400  00 

7,298  65- 

6,435  41 


5  00 


87,551  15 


$102,019  35 


88,446  15 


Balance  of  surplus, 


$13,573  20 


Assets  brought  forward,  $90,680  86 
Cash  premium,  .  .  33,321  00 
Interest,  .  .  .  4,887  30 
Gain  on  investments,     .       2,188  00 


Balance, . 


$131,077  16 
.  $101,502  05 


Losses  paid, . 
Dividends,   . 
Return  premium, , 
Expenses,    . 


$9,568  56 

10,225  63 

1,810  95 

7,969  97 


$29,575  11 
Assets  carried  forward,  $102,019  35 


+$517  30 
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QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

[Incorporated,  March  22, 1851.] 

William  S.  Morton,  President.  Secretary,  Charles  A.  Howland. 


United  States  Securities  owned  by  the  Company : — 

United  States  6  per  cent,  1881, 
"  "      5-20  Bonds, 

"  "      7-30  Bonds, 


Par  value. 

Market  val. 

$7,000 

$7,980 

10,000 

11,000 

25,600 

27,292 

$42,600 


$46,272 


Bank  Stocks ; — 

Par  value 

Market  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

112  shares  National  Mt.  Wollaston  Bank, 

Quincy,      . 

$100 

$11,200 

$120 

$13,440 

25 

it 

Nat'l  Granite  Bank,  Quincy,  . 

100 

2,500 

108 

2,700 

50 

a 

First  Nat'l  Bank,  Worcester,  . 

100 

5,000 

110 

5,500 

50 

a 

Revere  Nat'l  Bank,  Boston,     . 

100 

5,000 

132 

6,600 

25 

a 

Maverick  Nat'l  Bank,  Boston, 

100 

2,500 

106 

2,650 

28 

a 

North  Nat'l  Bank,  Boston, 

100 

2,800 

110 

3,080 

5 

a 

Hide  and  Leather  Nat'l  Bank, 

Boston,       . 

100 

500 

142 

710 

25 

tl 

Traders'  Nat'l  Bank,  Boston, 

100 

2,500 

103 

2,575 

50 

a 

Nat'l   Bank    of   Redemption, 

Boston,      . 

100 

5,000 

111 

5,550 

33 

u 

Third  Nat'l  Bank,  Boston,      . 

100 

3,300 

107 

3,531 

14 

it 

Suffolk  Nat'l  Bank,  Boston,     . 

100 

1,400 

118 

1,652 

50 

it 

First  Nat'l  Bank,  Weymouth, 

100 

5,000 

104 

5,200 

$46,700 


$53,188 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  securities,  (market  value,)      .        .  $46,272  00 

Bank  stocks,  (market  value,)       ....  53,188  00 

Cost  value  of  real  estate, 2,746  28 

Suspense  account,  (of  doubtful  value,)         .        .  794  43 

Accrued  interest, 2,693  64 

Loaned  on  mortgage  of  real  estate,      .        .        .  30,144  50 
Loaned,  with  United  States  stock,  bank  and  other 

stocks  as  collateral,  (on  call,)    ....  27,000  00 

City  5  per  cent,  stock,  (market  value,)         .         .  24,800  00 

5  shares  Gas  Company's  stock,     ....  250  00 

Cash  on  hand  and  in  bank,  .....  9,130  57 

Due  from  agents,. 8,697  80 

Amount  carried  forward,      .        .        . $205,717  22 
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Amount  of  Assets  brought  forward,    ....         $205,717  22 

Liabilities : — 

Losses  claimed, $1,875  00 

Losses  ascertained  and  unpaid,     ....  350  00 

Owing  for  dividends  on  expired  policies,      .        .  400  00 
Amount  required  to    re-insure  all    outstanding 

risks,  estimated  at  50  per  cent,        .        .        .  136,616  92 


Balance  of  surplus, 


139,241  92 


,475  30 


Assets  brought  forward,  $155,626  71 
Cash  premium,  .  .  97,331  24 
Interest,         .        .        .     12,460  89 


Balance, . 


$265,418  84 
.$200,076  44 


Losses  paid, 
Dividends,  , 
Expenses,     , 


.  $32,330  94 
.  20,319  79 
.     12,691  64 


$65,342  37 
Assets  carried  forward,  $205,717  22 


+$5,640  75 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  IN  SALEM. 

[Incorporated,  April  14, 1838.] 

John  H.  Nichols,  President.  Secretary,  Charles  S.  Nichols. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  7-30  Bonds,  ....      $2,800 

"  "      10-40  Bonds,         ....  500 

"  «      5-20  Bonds,  ....         1,500 


Bank  Stocks : — 

Par  value 
per  share 

40  shares  Asiatic  Nat'l  Bank,  Salem,     .  $30 

12      "      Nat'l  Exchange  Bank,  Salem,  100 

12      "      Salem  Nat'l  Bank,  Salem,       .  100 

12      "      Naumkeag  Nat'l  Bank,  Salem,  100 

12      "      Mercantile  Nat'l  Bank,  Salem,  100 
15      "      First    Danvers     Nat'l    Bank, 

Danvers,    ....  75 

12      "      Boston  Nat'l  Bank,  Boston,     .  100 

12      "      Maverick  Nat'l  Bank,  Boston,  100 

12      "      Traders'  Nat'l  Bank,  Boston,  .  100 

6      "      Warren  Nat'l  Bank,  Boston,  .  100 


Market  val. 

$2,968 

500 

1,635 


$4,800 

$5,103 

\larket  value 

Market 

.    Par  value. 

per  share. 

value. 

$1,200 

$31f 

$1,260 

1,200 

105 

1,260 

1,200 

105 

1,260 

1,200 

115 

1,380 

1,200 

100 

1,200 

1,500 

95 

•  1,425 

1,200 

102 

1,224 

1,200 

1031 

1,242 

1,200 

101* 

1,218 

600 

106 

636 

$11,700 


$12,105 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 

United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Other  investments,       .... 
Cash  on  hand  and  in  bank, . 

Liabilities : — 
Losses  ascertained  and  unpaid,     .... 
Owing  for  dividends  on  expired  policies, 
United  States  and  State  tax,        .... 
Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$5,103 

00 

12,105 

00 

500 

00 

5,250 

00 

1,320 

17 

$24,278  17 

$1,395 

90 

693 

93 

82 

32 

11,532 

59 

13,704  74 

. 

$10,573  43 

Assets  brought  forward, 

Cash  premium, 

Interest, 

Gain  on  investments,     . 

$24,265  82 

11,854  30 

1,932  21 

356  04 

Losses  paid, 
Dividends,   . 
Return  premium, 
Expenses,     . 

Assets  carried  forward, 

$5,013  80 

8,127-  94 

895  26 

1,396  41 

Balance, . 

$38,408  37 
$22,974  96 

$15,433  41 
$24,278  17 

—$1,303  21 

SALISBURY   AND    AMESBURY  MUTUAL   FIRE   INSURANCE 
COMPANY,  AMESBURY  MILLS. 

[Incorporated,  May  19, 1855.] 

D.  L.  Dearborn,  President  Secretary,  William  C.  Binney. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
Cash  on  hand  and  in  bank, $648  56 


Due  from  asrents, 


94  14 


Liabilities : — 
Amount  required  to   re-insure    all  outstanding  risks,    esti- 
mated at  50  per  cent., 

Liabilities, $1,090  60 

Assets, 742  70 


Balance  against  the  Company,   . 


$347  90 


$742  70 
$1,090  60 


Assets  brought  forward,        .$561  79 
Cash  premium,       .         .  325  08 

Interest,  ...  16  18 


Balance, . 


$903  05 
$716  85 


Losses  paid, . 
Return  premium, 
Expenses,     . 


Assets  carried  forward, 


$15  00 

49  35 

121  85 


$186  20 
$742  70 


+$25  85 
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SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated,  February  24, 1852.    Charter  expires,  1880.] 

Harmon  Hall,  President.  Secretary,  Wilbur  F.  Newhall. 

[Note. — This  Company  insures  property  only  in  Saugus,  Lynn,  Lynnfield, 
Swampscott,  and  Nahant.  No  cash  premiums  are  taken.  Deposit  notes  are 
received,  portions  of  which  are  collected  for  payment  of  losses  and  expenses. 
All  policies  are  now  issued  for  the  term  of  three  years,  and  thus  the  indebted- 
ness of  each  policy  is  settled  at  its  expiration,  if  not  sooner  cancelled.] 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits.: 


1100  00 

Cash  on  hand,      ...... 

118  52 

Assessments  due  and  regarded  good,    . 

100  00 

$318  52 

Liabilities  : — 

$6,000  00 

Liabilities,          ..... 

$6,000  00 

Assets, 

318  52 

Balance  against  the  Company,    . 

$5,681  48 

SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

SOUTH  DANVERS. 

[Incorporated,    June    12,    1829.] 

Henry  Cook,  President.  Secretary,  George  A.  Osborne. 

United  States  Securities  owned  by  the  Company  : — - 

United  States  5-20  Bonds, 

"  "      6  per  cent.  Bonds  of  1881, 

"  "      7-30  Bonds, 

Bank  Stocks : — 

I 
I 
45  shares  South   Danvers  Natl  Bank, 

South  Danvers,  .' 
48  "  Warren  Nat'l  Bank,  Danvers, 
8  "  Andover  Nat'l  B'k,  Andover, 
34  "  First  Nat'l  Bank,  Danvers,  . 
51  "  Asiatic  Nat'l  Bank,  Salem,  . 
12  "  First  Nat'l  Bank,  Salem, 
20  "  Naumkeag  Nat'l  Bank,  Salem, 
18  "  Nat'l  Exchange  Bank,  Salem, 
20      "      Hide  and  Leather  Nat'l  Bank, 

Boston,       .... 

$21,180  $22,924 


Par  value. 

Market  val. 

. 

$1,500 

$1,605 

. 

1,000 

1,140 

•  , 

1,500 

1,590 

$4,000 

$4,335 

,r  value 

Market  value 

Market 

r  share. 

Par  value. 

per  share. 

value. 

1100 

$4,500 

$108 

$4,860 

100 

4,800 

108 

5,184 

100 

800 

100 

800 

75 

2,550 

75 

2,550 

30 

1,530 

30 

1,530 

100 

1,200 

100 

1,200 

100 

2,000 

110 

2,200 

100 

1,800 

100 

1,800 

100 

2,000 

140 

2,800 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,)        .... 
Loaned  on  mortgage  of  real  estate, 
Cash  on  hand  and  in  bank', 

Liabilities  : — 
Owing  for  dividends  on  expired  policies, 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$4,335  00 
22,924  00 

200  00 

468  55 

$27,927  55 

$286  01 

9,169  68 

9,455  69 

.    . 

$18,471  86 

Assets  brought  forward,  $27,764  89 
Cash  premium,  .  .  3,011  85 
Interest,  .        .        .       2,267  33 


Balance, . 


$33,044  07 
$25,513  79 


Losses  paid, 
Expenses,     . 
Dividends,    • 
Return  premium, 


$3,591  79 
795  98 

2,921  01 
221  50 


$7,530  28 
Assets  carried  forward,    $27,927  55 


+$2,413  76 


STATE   MUTUAL   INSURANCE    COMPANY,  BOSTON. 

[Incorporated,  March  24,  18-43.] 

Pelham  Bonney,  President.  Secretary,  Levi  Bolles. 

Office,  No.  27   State   Street. 
United  States  Securities  owned  by  the  Company  : — 


United  States  6  per  cent.  Bonds,  1881, 


Par  value. 

$3,500 


Market  val. 

$4,007  50 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 


United  States  securities,  (market  value,) 
Deposit  notes  on  policies  terminated,    . 
Cash  on  hand,      .         .         .         .         . 

Liabilities : — 
Deposit  notes  to  be  returned,       .... 
Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        ... 

Balance  of  surplus, 


£4,007  50 

2,013  36 

44  02 


£2,101  41 

92  75 


1,064  88 


2,194  16 


!,870  72 


Assets  brought  forward,    $14,921  10 
Interest,         ...  890  10 


Balance, . 


$15,811  20 
$6,868  09 


Losses  paid, . 
Dividends,  . 
Expenses,     . 


$112  29 
6,036  82 
2,794  00 


Assets  carried  forward, 


5,943  11 
5,064  88 


—$803  21 
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TRADERS'   AND    MECHANICS'    MUTUAL    FIRE    INSURANCE 

COMPANY,  LOWELL. 

[Incorporated,  April  20, 1848.    Charter  unlimited.] 

C.  B.  Coburn,  President.  Secretary,  E.  F.  Sherman. 

United  States  Securities  owned  by  the  Company  : — 

United  States  Bonds  of  1881,     . 

"  "      5-20  Bonds, 

"         "      7-30  Bonds, 
Interest  accrued  on  the  above,   . 


Par  value. 

Market  val. 

$6,000 

$6,870  00 

6,000 

6,450  00 

23,900 

25,304  00 

569  48 

$35,900 

$39,193  48 

Bank  Stocks 


Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 


10  shares  Merchants'  Nat'l  B'k,  Lowell,  $100 
8      "      Hide  and  Leather  Nat'l  Bank, 

Boston,      ....     100 
30      "      Railroad  Nat'l  Bank,  Lowell, .     100 


$1,000      $110        $1,100 


800 
3,000 


140 
106 


1,120 

3,180 


$4,800 


$5,400 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits 
United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Other  investments,        .         . 
Cash  on  hand  and  in  bank,  . 
Due  from  agents, 

Liabilities  : — 
Owing  for  dividends  on  expired  policies, 

Taxes  not  yet  due, 

Expenses,  (estimated,) 

Amount   required    to  re-insure    all  outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


$39,193  48 

5,400  00 

4,420  00 

19,071  20 

6,099  53 

1,316  28 

$75,500  49 

$437  00 

103  58 

145  00 

30,414  77 

31,100  35 

#                9 

$44,400  14 

Assets  brought  forward,   $66,303  37 
Cash  premium,      .        .     19,230  90 
Interest,         .        .        .       4,638  98 
Appreciation  of  invest- 
ments,       .        .        .       3,020  00 

Losses  paid, . 
Dividends,   . 
Return  premium, . 

Expenses,     . 

Assets  carried  forward, 

$11,146  75 

3,209  71 

681  83 

4,091  54 

Balance, . 

$93,193  25 
.  $74,063  42 

$19,129  83 
$75,500  49 

+$1,437  07 
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UNION  MUTUAL   FIRE   INSURANCE   COMPANY,  BOSTON. 

[Incorporated,  March  22, 1843.] 

George  G.  Field,  President.  Secretary  Billings  B.  Reed. 

Office,  No.  29   State  Street. 

United  States  and  State  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7T%  Treasury  Notes,     .        .         .    $40,000  $42,200 

"  "      20  yrs.  6  per  ct.  Bonds  of  1881,   .      10,000  11,400 


$50,000  $53,600 

State  Securities : — 

State  of  Massachusetts  5  per  cent.  Bonds,  .        .    •  $5,000  $5,000 

"                 "             5-20  6  per  cent.  Bonds, .        5,000  5,000 

"        Maine  6  per  cent.  Bonds,      .        .        .        2,000  2,000 


$12,000 

$12,000 

Bank  Stocks : — 

• 

] 

Par  value 

Market  value     Market 

1 

per  share. 

Par  value. 

per  share. 

value. 

112  shares  Tremont  Natl  Bank,  Boston, 

$100 

$11,200 

$1181 

$13,272 

66 

a 

Eliot  Nat'l  Bank,  Boston, 

100 

6,600 

118 

7,788 

60 

H 

Boylston  Nat'l  Bank,  Boston, 

100 

6,000 

140 

8,400 

60 

u 

Revere  Nat'l  Bank,  Boston,    . 

100 

6,000 

132i 

7,950 

50 

u 

First  Nat'l  Bank,  Boston, 

100 

5,000 

145 

7,250 

50 

a 

Traders'  Nat'l  Bank,  Boston,  . 

100 

5,000 

101 

5,050 

30 

a 

Merchants'  Nat'l  Bank,  Boston, 

100 

3,000 

119 

3,570 

30 

u 

Nat'l  B'k  of  Commerce,  Boston, 

100 

3,000 

119 

3,570 

30 

a 

Nat'l  Bank   of  No.    America, 

Boston,       .        .        .        . 

100 

3,000 

105 

3,150 

23 

u 

Howard  Nat'l  Bank,  Boston,  . 

100 

2,300 

108 

2,484 

20 

u 

Nat'l  City  Bank,  Boston, 

100 

2,000 

105 

2,100 

20 

a 

'  Maverick  Nat'l  Bank,  Boston, 

100 

2,000 

103 

2,060 

17 

a 

Mt.  Vernon  Nat'l  B'k,  Boston, 

100 

1,700 

120 

2,040 

$56,800  '  $68,684 

Railroad  Stocks : — 

50  shares  Eastern  Railroad,  .  .  .  $100 
42  "  Boston  and  Maine  R.  R,  .  100 
34  "  Fitchburg  Railroad,  .  .  100 
30  «  Boston  and  Providence  R.  R.,  100 
40      »      Old  Colony  R.  R.,  .  *     .        .100 

$19,600  $23,556 


$5,000 

$112 

$5,600 

4,200 

131 

5,502 

3,400 

116 

3,944 

3,000 

145 

4,350 

4,000 

104 

4,160 
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Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  securities,  (market  value,)      .         .  $53,600  00 

State  securities,  (market  value,)  ....  12,000  00 

Bank  stocks,  (market  value,)         ....  68,684  00 

Railroad  stocks,  (market  value,)  ....  23,556  00 

Loaned  on  mortgage  of  real  estate,      .        .        .  7,000  00 

Interest  accrued  on  deposit  notes,        .        .        .  21,740  66 

Cash  on  hand  and  in  bank,  .....  5,616  58 

Liabilities: — 

Owing  for  dividends  on  expired  policies,      .         .  $1,889  05 
Amount    required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .         .  88,589  16 


$192,197  24 


Balance  of  surplus, 


90,478  21 
$101,719  03 


Assets  brought  forward,  $155,653  72 
Cash  premium,       .        .     39,2*42  46 
Interest,          .        .        .      11,191  71 
Appreciation  of  invest- 
ments,        .        .        .     12,380  00 

Losses  paid, . 
Dividends,    . 
Return  premium, . 

Expenses,    . 

Assets  carried  forwar 

.     $3,516  04  " 
.       8,374  71 
2,404  73 
.     12,027  83 

Balance, 

$218,467  89 
$192,144  58 

$26,323  31 
d,  $192,197  24 

+$52  66 

WESTFIELD   MUTUAL   FIRE   INSURANCE    COMPANY,  WEST- 
FIELD. 

[Incorporated,  March  30,  1852.] 

Edward  B.  Gillett,  President.  Secretary,  William  H.  Foote. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  7T\  Bonds, $5,450 

"  "      6  per  cent.  Bonds  of  1881,  .        .  500 


Market  val. 

15,450 
500 


$5,950  $5,950 

Bank  Stocks  :-— 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

4  shares  First  Nat'l  Bank,  Westfield,   .  $100  $400      $100  $400 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  securities,  (market  value,)      .         .        $5,950  00 


Bank  stocks,  (market  value,) 
Other  investments, 
Cash  on  hand,      .... 
Amount  carried  forward,  . 


400  00 
925  00 
100  00 


$7,375  00 
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Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Owing  for  dividends  on  expired  policies, 
Internal  Revenue  tax, 
State  tax,     .        .        . 

Kent, 

Owing  Directors,  .... 

Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


• 

$7,375  00 

$11  92 

2  19 

9  36 

6  67 

36  00 

3,260  25 

3 8^6  3Q 

Balance  of  surplus, 


$1,048  61 


Assets  brought  ft 
Cash  premium, 
Interest, 
Appreciation  of 
ments, 

>rward, 
invest- 

$6,353  09 

1,811  18 

385  00 

141  35 

Losses  paid, 
Dividends,    . 
Return  premium, . 

Expenses,     . 

Assets  carried  forward, 

$272  00 
482  48 
167  75 
393  19 

Balance, . 

$8,690  62 
$7,375  00 

$1,315  42 
$7,375  00 

WESTFORD    MUTUAL    FIRE   INSURANCE    COMPANY,  WEST- 
FORD. 

[Incorporated,  March  20, 1840.    Charter  expires,  1868.] 

Zaccheus  Read,  President.  Secretary,  Asa  Hildreth. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

Promissory  note, $200  00 

Cash  on  hand, 53  00 

$253  00 


WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

[Incorporated,  April  24,  1828.] 

Otis  Little,  President.  Secretary,  John  C.  Carr. 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
One  fire-proof  safe, $75  00 
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WEYMOUTH  AND  BRAINTREE  MUTUAL  FIRE  INSURANCE 
COMPANY,  WEYMOUTH. 

[Incorporated,  February  20, 1833.] 

Elliot  L.  White,  President.  Secretary,  Elias  Richards. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,  6  per  cent,  1881,       .      $2,000 
"         "      7-30  Bonds,  ....        1,500 


Market  val. 

$2,280 
1,605 

$3,885 


$3,500 
Bank  Stocks  : — 

Par  value  Market  value     Market 

per  share.     Par  value,    per  share.        value. 

64  shares  Union  Nat'l  Bank,  Weymouth,  $100        $6,400      $110        $7,040 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 
United  States  securities,  (market  value,)      .         .       $3,885  00 


Bank  stocks,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Cash  on  hand, 
Due  from  agents, 


7,040  00 
300  00 

1,847  22 
360  07 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent., 

Balance  of  surplus, 


$13,432  29 

11,757  73 

$1,674  56 


Assets  brought  forward,    $12,419  52 
Cash  premium,       .        .       5,989  02 
Interest,         ...          957  30 
Appreciation  of  invest- 
ments,        ...          285  00 

Losses  paid, 
Dividends,   . 
Expenses,    . 

Assets  carried  forward, 

$2,974  89 
1,270  49 
1,440  66 

Balance, . 

$19,650  84 
.  $13,964  80 

$5,686  04 
$13,432  29 

—$532  51 

WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE  COM- 
PANY, WORCESTER. 

[Incorporated,  March  31, 1855— Additional  Act,  1861.] 

George  M.  Rice,  President.  Secretary,  W.  M.  Rodman. 

United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  Bonds, $15,000 

"  "      Bonds  of  1881,     ....        4,000 


$19,000* 


*  Market  value  not  returned. 
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Bank  Stocks : — 

Par  value  Market  value    Market 

per  share.  Par  value,     per  share.        value. 

60  shares  City  Nat'l  Bank,  Worcester,  .  $100  $6,000      $106        $6,360 

Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits  : 

United  States  securities,  (par  value,)    .        .        .  $19,000  00 

Bank  stocks,  (market  value,)        ....  6,360  00 

Bills  receivable, 13,000  00 

Cash  on  hand  and  in  bank, 7,143  98 


Liabilities : — 
Amount  required  to  re-insure  all  outstanding  risks,  estimated 
at  50  per  cent., 

Balance  of  surplus, 


$45,503  98 

25,646  74 
$19,857  24 


Assets  brought  forward,  $29,428  48 
Cash  premium,  .  •  51,293  00 
Interest,         .        ...       2,701  21 


Balance, 


$83,422  69 
$41,666  98 


Losses  paid, .        .  .  $10,541  49 

Dividends,    .        .  .     26,424  29 

Eeturn  premium, .  .          471  51 

Expenses,    .        .  .       4,318  42 


$41,755  71 
Assets  carried  forward,  $45,503  98 


+$3,837  00 


WORCESTER   MUTUAL   FIRE   INSURANCE   COMPANY,   WOR- 
CESTER. 

[Incorporated,  February  11, 1823.] 

Anthony  Chase,  President.  Secretary,  Charles  M.  Miles. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  Bonds,  7^  Notes,        .        .        .     $39,000 
"  "      5-20  Bonds,  ....        7,000 


Bonds  of  1881, 
10-40  Bonds, 


7,000 
500 


$53,500 


Bank  Stocks : — 

Par  value, 
per  share. 

132  shares  City  Natl  Bank,  Worcester,  .  $100 

170  "  Worcester  Nat'l  B'k,  Worc'er,  100 

50  "  Citizens' Nat'l  B'k,  Worcester,  100 
22  «  Central  Nat'l  B'k,  Worcester,  100 

51  "  Mechanics' Nat'l  B'k,  Worc'er,  100 
45  "  Quinsigamond  Nat.  B'k,  Wore,  100 
40  "  Fitchburg  Nat'l  B'k,  Fitchb'rg,  100 


Par  value. 

$13,200 
17,000 
5,000 
2,200 
5,100 
4,500 
4,000 


Market  val. 

$41,730 

7,490 

7,490 

500 

$57,210 

Market  value    Market 
per  share,     value. 

$118 


118 
125 
117 
124 
110 
115 


Amounts  carried  forward, 
17 


$51,000 


$15,576 
20,060 
6,250 
2,574 
6,324 
4,950 
4,600 

$60,334 
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Par  value 
per  share. 

Amounts  brought  forward,     . 

15  shares  Blackstone  Natl  B'k,  Black'ne,  $100 

20      "      Oxford  Nat'l  Bank,  Oxford,    .     100 

15      "      Grafton  Nat'l  Bank,  Grafton, .     100 

15      "      Southbridge  Nat.  B'k,  South'ge,    100 

19      "      Westboro'  Nat.  B'k,  Westboro',    100 

Railroad  Bonds  : —  ■ 
Norwich  and  Worcester  R.  R.  Bonds, 


Par  value, 

$51,000 
1,500 
2,000 
1,500 
1,500 
1,900 

$59,400 
$1,000 


Market  value 
per  share. 


$110 
105 
105 
105 
105 


Market 
value. 

$60,334 
1,650 
2,100 
1,575 
1,575 
1,995 

$69,229 
$1,000 


Assets  of  the  Company  other  than  notes  received  for  premium  and  deposits : 

United  States  securities,  (market  value,)       .         .  $57,210  00 

Bank  stocks,  (market  value,)        ....  69,229  00 

Railroad  bonds,  (market  value,)  ....  1,000  00 

Loaned  on  mortgage  of  real  estate,      .        .        .  72,956  62 

Other  investments, 5,380  34 

Cash  on  hand, 5,641  01 

$211,416  97 

Liabilities : — 

Losses  ascertained  and  unpaid,     ....  $5,920  00 

Owing  for  dividends  on  expired  policies,      .         .  1,154  08 
Amount   required    to   re-kisure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  132,192  26 

139,266  34 


Balance  of  surplus, 


$72,150  63 


Assets  brought  forward,  $186,471  44 
Cash  premium,  .  .  61,579  49 
Interest,  .  .  .  14,032  95 
Gain  in  investments,      .       6,000  00 


Balance, . 


$268,083  88 
.  $211,857  78 


Losses  paid, , 
Dividends,  , 
Expenses,    . 


$16,358  24 
28,782  12 
11,085  74 


$56,226  10 
Assets  carried  forward,  $211,416  97 


-$440  81 
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REMARKS. 


ATLANTIC   MUTUAL   FIRE   AND  MARINE  INSURANCE   COM- 
PANY, PROVINCETOWN. 

[Incorporated,  April  13, 1854.] 

Joshua  Paine,  President.  Secretary,  Enos  Nickerson. 

United  States  Securities  owned  by  the  Company  : — 

Unfted  States  6  per  cent.  Bonds,  1881, 
"  «      5-20  6  per  cent.  Bonds, 

"         "      10-40  5  per  cent.  Bonds,      . 
"  "      7-&  Treasury  Notes,     . 


Par  value. 

Market  val. 

$8,500 

$9,605 

7,000 

7,000 

4,000 

3,995 

4,000 

4,200 

$23,500 


Bank  Stocks: — 

Par  value 
per  share. 

37  shares  Freeman's  Nat'l  Bank,  Boston,  $100 
20  "  First  Nat'l  Bank,  Provinoetown,  100 
30      "      Nat'l    Bank   of   the   Republic, 

Boston,        .         .        .         .100 


Railroad  Stocks  : — 
10  shares  Boston  and  Worcester  R.  R., 


$100 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
Bank  stocks,  (par  value,)     . 
Railroad  stocks,  (market  value,)  . 
Cash  on  hand,      .... 
Loaned  on  notes  without  collateral, 
Stock  notes  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
A  mount  carried  forward,  . 


24,800 


Par  value. 

$3,700 

2,000 

3,000 

$8,700* 

$1,000      $144 

$1,440 

.     $24,800  00 

8,700  00 

1,440  00 

1,595  73 

4,000  00 

.      100,000  00 

8,490  00 

9,354  00 

$158,379  73 

*  Par  value— market  value  not  returned. 
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■»  Amount  of  Assets  brought  forward,    ....  $158,379  73 

Liabilities : — 
Scrip  issued  for  profits  which  remains  outstanding,      $36,101  00 
Losses  ascertained  and  unpaid,     ....  700  00 

Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,         .        .        .         4,987  79 

41,791  79 


$116,587  94 
Deduct  stock  notes  not  overdue, 100,000  00 


Balance  of  surplus,       •.' $16,587  94 


EQUITABLE  SAFETY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April,  1839 — Re-incorporated,  April,  1859.] 

Farnham  Plummer,  President.  Vice-President,  Samuel  Wheelbr. 

J.  H.  Dane,  Secretary. 

Office,   No.   57    State   Street. 
United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val . 

United  States  6  per  cent.  Bonds  of  1881, 

• 

$20,600 

$21,159  37 

Bank  Stocks  : — 

Par  value 

Market  value     Market 

per  share, 

Par  value. 

per  share.        value. 

153  shares  Merchants'  Nat'l  Bank,  Boston, 

$100 

$15,300 

$118 

$18,054 

200      " 

Traders'  Nat'l  Bank,  Boston, 

100 

20,000 

101 

20,200 

466      " 

North  Nat'l  Bank,  Boston, 

100 

46,600 

111 

51,726 

162      " 

Second  Nat'l  Bank,  Boston,    . 

100 

16,200 

144 

23,328 

162      " 

Shawmut  Nat'l  Bank,  Boston, 

100 

16,200 

113 

18,306 

57      " 

Howard  Nat'l  Bank,  Boston,  . 

100 

5,700 

106 

6,042 

50      " 

Revere  Nat'l  Bank,  Boston,    . 

100 

5,000 

133 

6,650 

50      " 

Continental  Nat'l  B'k,  Boston, 

100 

5,000 

113 

5,650 

$128,000 

$149,956 

Railroad  Stocks  : — 

120  shares  Western  Railroad,  . 

$100 

$12,000 

$149 

$.17,880 

100      " 

Boston  and  Worcester  R.  R.,  . 

100 

10,000 

145 

14,500 

75      " 

Boston  and  Providence  R.  R., 

100 

7,500 

140 

10,500 

26      " 

Pittsfield  &  No.  Adams  R.  R., 

100 

2,600 

100 

2,600 

/J.          u 

Boston  and  Lowell  R.  R., 

500 

2,000 

560 

2,240 

$34,100  $47,720 
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Railroad  Bonds: — 

Cheshire  Kailroad  Bonds, 
Eastern  Railroad  Bonds, 
Western  Railroad  Bonds, 


Other  Investments  : — 
63  shares  Relief  Steamboat  Co.,  valued  at 
Scrip  of  various  insurance  companies,  valued  at 


Assets  of  the  Company,  November  1,  1866  : 

United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,) 

Other  investments, 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

Delinquent  premium  notes  not  charged  to  profit 

and  loss, 

Seven  fire  policies,  premium  not  collected, 

Liabilities : — 

Scrip  issued  for  profits  which  remains  outstanding, 

Borrowed, 

Losses  ascertained  and  unpaid,  .... 
Losses  claimed,  other  than  those  ascertained  and 

unpaid,     ........ 

Amount   required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Balance  of  surplus, 


-MARINE. 

[Jan. 

Par  value. 

Market  val. 

$16,000 

$14,475 

7,000 

6,702 

8,000 

8,060 

$31,000 


$29,237 


. 

$1,300  00 

. 

471  15 

$4,771  15 

$21,159  37 

149,956  00 

47,720  00 

29,237  00 

4,771  15 

12,722  30 

6,800  00 

38,869  17 

241,399  46 

2,750  61 

250  55 

$555,635  61 

$6,894  33 

73,149  00 

58,069  07 

72,841  23 

131,019  75 

341,973  38 

.   ." 

$213,662  23 
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MERCHANTS'  MUTUAL    MARINE    INSURANCE    COMPANY, 

NEWBURYPORT. 

[Incorporated,  February  17, 1857.] 

William  Cushing,  President.  Secretary,  J.  J.  Knapp. 

State  Securities  owned  by  the  Company : — 

£1,000  sterling  Massachusetts  5  per  cent.  Bonds, 
Massachusetts  6  per  cent.  Bonds, 


Bank  Stocks  : — 

Par  value 
per  share 

118  shares  Merchants'  Nat'l  Bank,  New- 

buryport,    .         .         .         .  $20 

33      "      Eliot  Nat'l  Bank,  Boston,        .  100 

40      "      Howard  Nat'l  Bank,  Boston,  .  100 

20      «      Nat'l  B'k  of  Commerce,  Boston,  100 


Par  value. 

$4,800 
3,000 

Market  val. 

$4,800 
3,240 

$7,800 

$8,040 

i 

.    Par  value. 

Market  value 
per  share. 

Market 
value. 

$2,360 
3,300 
4,000 
2,000 

$25 
119 
114 
118 

$2,950 
3,927 
4,560 
2,360 

$11,660 


$13,797 


Assets  of  the  Company,  November  1,  1866  : — 

State  securities,  (market  value,)  ....  $8,040  00 

Bank  stocks,  (market  value,)       ....  13,797  00 

Cash  on  hand, 3,071  25 

Stock  notes  on  hand  not  overdue,        .         .        .  80,000  00 

Premium  notes  on  risks  terminated,      .        .         .  14,430  31 

Premium  notes  on  risks  not  terminated,        .        .  36,508  46 

Delinquent  notes  not  charged  to  profit  and  loss,  .  2,398  88 

Liabilities : — 

Scrip  issued  for  profits  which  remains  outstanding,  $14,532  30 

Losses  claimed, 1,400  00 

Losses  ascertained  and  unpaid,     ....  8,609  76 

Borrowed, 8,500  00 

Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .         .  19,981  77 


Deduct  stock  notes  not  overdue,   . 

Balance  of  surplus, 
18 


$158,245  90 


53,023  83 

$105,222  07 
80,000  00 

$25,222  07 
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NEW   ENGLAND    MUTUAL    MARINE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  1839— Renewed,  1859,  for  20  years.] 

George  C.  Lord,  President.  Secretary,  Benjamin  Lyon. 

Office,  Merchants'  Exchange,  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company 

United  States  6  per  cent.  Bonds  of  1881,  . 
"  "      7-30  Bonds, 

"  "      5-20  Bonds, 


State  Securities  : — 
New  Hampshire  6  per  cent., 
Maine  6  per  cent.,  1871,    . 
Vermont  6  per  cent.,  1871, 


Bank  Stocks : — 


100  shares 

150  " 

71  " 

100  " 

33  " 

25  " 

150  " 

44  " 

154  « 

134  " 


20 

u 

43 

u 

104 

u 

46 

u 

111 

a 

42 

a 

102 

a 

172 

a 

130 

a 

25 

(( 

50 

u 

19 

u 

Atlas  Nat'l  Bank,  Boston, 
Continental  Nat'l  B'k,  Boston 
Nat'l  Eagle  Bank,  Boston, 
Faneuil  Hall  Nat'l  B'k,  Boston 
Globe  Nat'l  Bank,  Boston, 
Lancaster  Nat'l  B'k,  Lancas'r 
Maverick  Nat'l  Bank,  Boston 
Market  Nat'l  Bank,  Boston, 
Nat'l   Bank   of  the  Republic 

Boston, 
Nat'l  Bank   of  No.  America 

Boston, 
City  Nat'l  Bank,  Boston, 
New  Eng'd  Nat'l  B'k,  Boston 
North  Nat'l  Bank,  Boston, 
Exchange  Nat'l  Bank,  Boston 
Nat'l  B'k  of  Commerce,  Boston 
State  Nat'l  Bank,  Boston, 
Shawmut  Nat'l  Bank,  Boston 
Second  Nat'l  Bank,  Boston, 
Tremont  Nat'l  Bank,  Boston, 
Traders'  Nat'l  Bank,  Boston, 
Third  Nat'l  Bank,  Springfield 
Washington  Nat'l  B'k,  Boston 


Par  value. 

Market  val. 

. 

$114,500 

$130,530 

. 

54,100 

57,346 

• 

25,000 

27,500 

$193,600 

$215,376 

#                  # 

$20,000 

$20,000 

. 

5,000 

5,000 

• 

8,000 

8,000 

$33,000 

$33,000 

Par  value 

Market  value     Market 

per  share 

Par  value. 

per  share.        value. 

$100 

$10,000 

$115 

$11,500 

100 

15,000 

118 

17,700 

100 

7,100 

117 

8,307 

100 

10,000 

130 

13,000 

100 

3,300 

130 

4,290 

100 

2,500 

110 

2,750 

100 

15,000 

104 

15,600 

100 

.    4,400 

112 

4,928 

100        15,400         125 


19,250 


100 

13,400 

106 

14,204 

100 

2,000 

108 

2,160 

100 

4,300 

124 

5,332 

100 

10,400 

112 

11,648 

100 

4,600 

142 

6,532 

100 

11,100 

119 

13,209 

100 

4,200 

113 

4,746 

100 

10,200 

112 

11,424 

100 

17,200 

150 

25,800 

100 

13,000 

119 

15,470 

100 

2,500 

101' 

2,525 

100 

5,000 

110 

5,500 

100 

1,900 

123 

2,337 

$182,500 


$218,212 
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Kailroad  Stocks : — 

Par  value 
per  share. 

380  shares  Boston'and  Maine  R.  R.,        .  $100 

110      "      Western  Railroad,  .         .         .100 

113      "      Manchester  &  Lawrence  R.  R  ,     100 

48      "      Boston  and  Worcester  R.  R., .     100 


Railroad  Bonds : — 
Boston,  Concord  and  Montreal  R.  R.  Bonds,     . 
Eastern  Railroad  Bonds,  1874, 
Northern   (Ogdensburg  first  mortgage)  R.  R. 

Bonds,  1869, 


Other  Investments : — 
City  of  Bath  (Me.)  Bonds, 
Town  of  Brunswick  Bonds, 
Relief  Steamboat  Company, 
Scrip  of  other  Companies, 
Bills  receivable, 
Fire  policies  unpaid, 
Sundry  Ledger  accounts, 
St.  Louis  Agency,  premiums  not  due, 
Chicago  Agency,  "  " 


Assets  of  the  Company,  November  1 


United  States  securities,  (market  value 
State  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments, 
Cash  on  hand, 

Loaned  on  notes  secured  by  collaterals 
Premium  notes  on  risks  terminated. 
Premium  notes  on  risks  not  terminated, 
Delinquent  premium  notes  not  charged  to  profit 
and  loss, 


1866 :— 


Par  value. 

$38,000 

11,000 

11,300 

4,800 

$65,100 

$2,000 
10,000 

15,500 

$27,500 


Market  value 
per  share. 

$131 
146 
115 

148 


$215,376  00 
33,000  00 

218,212  00 
85,939  00 
27,655  00 
75,394  63 
20,945  21 
9,305  00 
44,393  00 

409,657  93 

3,800  00 


Market 
value. 

$49,780 

16,060 

12,995 

7,104 


$85,939 

$2,000 
10,000 

15,655 
$27,655 

$5,000  00 

300  00 

4,200  00 

350  00 

12,071  28 

4,647  79 

1,030  89 

32,685  70 

15,108  97 

]>75,394  63 


Liabilities : — 

Scrip  issued  for  profits  which  remains  outstanding,    $343,072  00 
Losses  claimed  other  than  those  ascertained  and 

unpaid, 189,800  00 

Borrowed,    .        .        .    '     .        .        .        .        .       36,000  00 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  ....      236,203  71 

Balance  of  surplus, 


-$1,143,677  77 


805,075  71 
$338,602  06 
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REMARKS. 


CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated,  April  30, 1853.] 

Francis  Bacon,  President.  Secretary,  George  L.  Deblois. 

Office,  No.  52  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Loan,  6  per  cent.,        .        .    $20,000 
"  "      6  per  cent.  Loan  of  1881,    .         .       30,000 

"  "      7-.fr  Notes  due  in  1867  and  1868,      20,000 


Market  val. 

$22,000 
34,200 
21,200 


$70,000 

$77,400 

State  Securities: — 

Massachusetts   6   per  cent.  Bonds,   payable    in 

1872  and  1874,       . 

• 

$10,000 

$11,200 

Bank  Stocks : — 

: 

Par  value 

Market  value     Market 

] 

jer  share. 

Par  value. 

per  share. 

value. 

50  s 

hares  Atlas  Nat'l  Bank,  Boston, 

$100 

$5,000 

$114 

$5,700 

300 

» 

Columbian  Nat'l  B'k,  Boston, 

100 

30,000 

114 

34,200 

50 

a 

Continental  Nat'l  B'k,  Boston, 

100 

5,000 

115 

5,750 

150 

a 

Nat'l  B'k  of  Commerce,  Boston, 

100 

15,000 

118 

17,700 

110 

(( 

Second  Nat'l  Bank,  Boston,     . 

100 

11,000 

140 

15,400 

200 

u 

Nat'l  Hide  and  Leather  Bank, 

Boston,      . 

100 

20,000 

140 

28,000 

16 

a 

Massa'tts  Nat'l  Bank,  Boston, 

250 

4,000 

280 

4,480 

120 

(( 

North  Nat'l  Bank,  Boston, 

100 

12,000 

112 

13,440 

100 

u 

New  Eng'd  Nat'l  B'k,  Boston, 

100 

10,000 

122 

12,200 

200 

a 

Nat'l  Bank  of  the   Republic, 

Boston,       .        . 

100 

20,000 

125 

25,000 

30 

a 

State  Nat'l  Bank,  Boston, 

100 

3,000 

110 

3,300 

350 

u 

Tremont  Nat'l  Bank,  Boston, . 

100 

35,000 

120 

42,000 

300 

ti 

Webster  Nat'l  Bank,  Boston,  . 

100 

30,000 

108 

32,400 

300 

a 

Washington  Nat'l  B'k,  Boston, 

100 

30,000 

123 

36,900 

100 

u 

Boston  Nat'l  Bank,  Boston,     . 

50 

5,000 

68 

6,800 

$235,000 


$283,270 
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Railroad  Stocks 


Par  value  Market  value     Market 

per  share.    Par  value.      per  share.        value. 


100  shares  Boston  and  Providence  R.  R.,  $100 

50      "      Boston  and  Worcester  R.  R.,  100" 

65      "      Western  Railroad,          .        .  100 

30      "      Boston  and  Lowell  R.  R.,       .  500 


Other  Investments : — 
70  shares  Relief  Steamboat  Company,     . 
Scrip  of  this  Company  taken  in  settlement  of 

delinquent  notes,  ..... 

Scrip  of  other  mutual  insurance  companies,    . 


Assets  of  the  Company,  November  1,  1866  : 

United  States  securities,  (market  value,) 

State  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,) 

Other  investments, 

Cash  on  hand, 

Loaned  on  notes  secured  by  collaterals, 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

Sundry   claims   for  premiums   and   re-insurance 

unadjusted,       ....... 

Delinquent  premium  notes  not  charged  to  profit 

and  loss,  ........ 

Liabilities : — 
Scrip  issued  for  profits  which  remains  outstanding, 

Losses  claimed, 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .... 


$10,000 

5,000 

6,500 

15,000 

$35,500 


$140  $14,000 

145  7,250 

145  9,425 

560  16,800 


$3,500  00 


13,469  52 
15,938  19 


$47,475 

$6,000  00 

8,842  12 
15,938  19 


$32,907  69    $30,780  31 

$77,400  00 

11,200  00 
283,270  00 

47,475  00 

30,780  00 

26,728  16 
3,000  00 

26,323  22 
168,313  99 

2,838  51 

2,134  43 
$679,463  31 


$367,457  23 
48,000  00 

84,157  00 


499,614  23 


Balance  of  surplus, 


$179,849  08 
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[Old  Charter.] 

COMMERCIAL  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW 

BEDFORD. 

[Incorporated,  March  17, 1853.]  ^ 

Charles  R.  Tucker,  President  Secretary,  William  T.  Russell. 


Assets  of  the  Company,  November  1,  1866  :- 

United  States  securities,  (market  value,) 
Cash  on  hand,      ..... 
Loaned  on  notes  without  collateral, 
Premium  notes  on.  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Commercial  Insurance  Company's  new  scrip, 

Liabilities :  — 
Scrip  issued  for  profits  which  remains  outstanding, 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent., ..... 


Balance  of  surplus, 


$13,680  00 

7,860  83 

2,419  08 

2,328  22 

'      41  00 

12,021  00 

$38,350  13 

$472  16 

"* 

21  00 

4Q3  16 

rrifO     X\J 

.        . 

$37,856  97 

This  Company  will  divide  its  remaining  surplus  to  policy  holders  during 
the  coming  winter,  having  already  divided  $186,171.54. 


[New  Charter.] 

COMMERCIAL  MUTUAL  MARINE  INSURANCE  COMPANY,  NEW 

BEDFORD. 

[Incorporated,  March  17, 1863.] 

Charles  R.  Tucker,  President.  Secretary,  William  T.  Russell. 


Assets  of  the  Company,  November*  1,  1866  : — 
Cash  on  hand,      ..... 
Stock  notes  on  hand  not  overdue, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Scrip  of  other  companies,    . 

Amount  carried  forward,  . 


$3,032  54 

157,500  00 

7,323  90 

150,768  98 

10,168  14 


$328,793  56 
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Amount  of  Assets  brought  forward,  ....         $328,793  56 

Liabilities : — 

Scrip  issued  for  profits  which  remains  outstanding,  $25,674  00 

Losses  ascertained  and  unpaid,     ....  651  72 
Losses  claimed,  other  than  those  ascertained  and 

unpaid, 6,139  12 

Borrowed, 10,000  00- 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,          .        .        .        .  75,384  49 


117,849  33 


$210,944  23 
Deduct  stock  notes  not  overdue, 157,500  00 


Balance  of  surplus, $53,444  23 


GLOUCESTER    MUTUAL    FISHING    INSURANCE    COMPANY, 

GLOUCESTER. 

[Incorporated,  March  3,  1847.] 

Sylvester  Cunningham,  President.  Secretary,  Joseph  O.  Proctor. 

[Note. — All  risks  terminate  on  the  thirtieth  day  of  November  each  year, 
and  all  business  is  closed  before  any  risks  are  taken  for  another  year.  The 
stock  is  subscribed  annually  in  January,  in  shares  of  $1,000  each,  for  which  a 
stock  note  for  two  hundred  dollars  is  taken,  upon  which  all  assessments  are 
made.  Each  subscriber  is  required  to  insure  at  least  seven-eighths  of  the 
amount  he  subscribes.  No  one  risk  to  exceed  thirty-five  hundred  dollars. 
No  vessels  are  insured  except  Gloucester  fishing  vessels.  Assessments  are 
made  from  time  to  time  as  needed,  upon  the  stock  notes,  to  pay  losses. 
Premiums  commence  in  January,  at  7  per  cent.,  and  decrease  as  the  season 
advances  to  3^  per  cent.,  which  is  the  lowest  premium.] 

Assets  of  the  Company,  November  1,  1866  : — 

Cash  on  hand, $109  50 

Stock  notes  on  hand  not  overdue,        .        .        .      238,400  00 
Premium  notes  on  risks  not  terminated,        .        .        59,416  25 

$297,925  75 
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HINGHAM    AND    COHASSET   MUTUAL   FISHING    INSURANCE 

COMPANY,   COHASSET. 

[Incorporated,  February  11, 1852.] 

Abraham  H.  Tower,  President         Secretary,  Abraham  H.  Tower,  Jr. 

[Note. — This  Company  insures  on  fishing  vessels  exclusively,  and  its 
business  is  fully  closed  up  in  December  of  each  year.  The  stock  is  composed 
of  shares  of  one  thousand  dollars  each,  and  every  member  gives  as  guarantee 
to  the  Company  his  note  of  two  hundred  dollars  for  every  share  his  certificate 
entitles  him  to.  Each  member  is  required  to  insure  seven-eighths  of  his  stock. 
No  one  risk  can  exceed  thirty-five  hundred  dollars.  Premiums  commence  in 
April  at  4  per  cent.,  and  decrease  as  the  season  advances  to  2-|  per  cent., 
which  is  the  lowest,  and  all  risks  that  may  not  have  been  previously  cancelled 
expire  on  the  thirteenth  day  of  November.  Assessments  for  losses,  &c,  are 
made  upon  the  stock  notes,  and  each  member  is  entitled  to  his  proportion  of 
the  Company's  earnings.] 


UNION    MUTUAL    MARINE   INSURANCE    COMPANY,  NEW 

BEDFORD. 

[Incorporated,  May,  1851,  for  10  years — Renewed,  May,  1861,  perpetual.] 

Thomas  S.  Hathaway,  President.  Secretary,  Borden  Wood. 

United  States  Securities  owned  by  the  Company : — 


United  States  6  per  cent.  Bonds  of  1881, 
'<          ..      7_s_  Treasury  Notes,     . 
«          "      5-20,  1805,  (Coupons,) 

Par  value. 

.    $51,000 
.      52,200 
.      41,000 

Market  val. 

$58,140 
55,332 
45,510 

• 
• 

State  Securities  : — 
Massachusetts  State  Bonds, 

Bank  Stocks  : — 

$144,200 
.    $20,000 

Par  value 

$158,982 
$23,000 

Market  value     Market 

per  share.  Par  value,  per  share.        value. 

200  shares  Mechanics'  Nat'l  Bank,  New 

Bedford,     ....  $100  $20,000  $106      $21,200 

82  "  Nat'l  B'k  of  Commerce,  Boston,  100  8,200  106  8,692 
124      "      Merchants'  Nat'l  Bank,   New 

Bedford,    ....     100  12,400  137  16,988 

101      "      First  Nat'l  B'k,  New  Bedford,     100  10,100  126  12,726 


$50,700  $59,606 
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Railroad  btocks : — 

Par  value 

per  share.  Par  value. 

200  shares  Boston  and  Worcester  R.  E.,  $100  $20,000 

200      "      Boston  and  Providence  R.  R.,     100  20,000 

80      "      Fitchburg  Railroad,         .        .     100  8,000 

51      "      New  Bedford  &  Taunton  R.  R.,     100  5,100 


Market  value 
per  share. 

$146 
142 
118 
116 


Market 
value. 

$29,200 

28,400 

9,440 

5,916 


Railroad  Bonds : — 
Western  Railroad  Bonds,  .... 

Assets  of  the  Company,  November  1,  1866  :— 
United  States  securities,  (market  value,) 
Massachusetts  State  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,)  . 
Railroad  bonds,  (market  value,)  . 
Building  on  leased  land  and  furniture  for  office, 

Cash  on  hand, 

Loaned  on  notes  without  collateral, 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Scrip  of  other  mutual  insurance  companies, 

Liabilities  : — 
Scrip  issued  for  profits  which  remains  outstanding, 
Losses  ascertained  and  unpaid,  . 

Losses  claimed  other  than  those  ascertained  and 

unpaid, 

Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 

Balance  of  surplus, 


$53,100 
$20,000 


$158,982  00 
23,000  00 
59,606  00 
72,956  00 
20,000  00 
1,200  00 
41,382  24 
11,787  43 
22,307  18 
316,513  49 
15,000  00 


$312,758  00 
1,546  04 

31,450  00 

158,256  74 


$72,956 
$20,000 


$742,734  34 


504,010  78 
$238,723  56 


OCEAN  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  April  28, 1863.] 

Henry  Taber,  President.  Secretary,  William  H.  Taylor. 

Assets  of  the  Company,  November  1,  1866  : — 

Cash  on  hand, $2,330  46 

Stock  notes  on  hand  not  overdue,        .        .        .  225,000  00 

Premium  notes  on  risks  terminated,      .         .         .  16,881  39 

Premium  risks  on  notes  not  terminated,        . '      .  119,378  59 

Scrip  of  Atlantic  Mut.  Ins.  Co.,  New  York,  (1866,)  6,190  00 

"     of  Washington  Mar.  Ins.  Co.,    "            "     .  30  00 

Amount  carried  forward,  .        .        .        . $369,810  44 
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Amount  of  Assets  brought  forward,    ....         $369,81044 
Liabilities : — 
Losses  claimed  other  than  those  ascertained  and 

unpaid, $9,000  00 

Borrowed, 35,238  05 

Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .         .        .       59,689  29 

103,927  34 

$265,883  10 
Deduct  stock  notes  on  hand  not  overdue,     .        .        .        .  225,000  00 

Balance  of  surplus, $40,883  10 


PACIFIC  MUTUAL  INSURANCE  COMPANY,  NEW  BEDFORD. 

[Incorporated,  March  21, 1865.] 

James  B.  Wood,  for  Directors.  Secretary,  B.  T.  Ricketson. 

Assets  of  the  Company,  November  1,  1866  : — 

Cash  on  hand, $10,139  91 

Stock  notes  not  overdue, 184,000  00 

Premium  notes  on  risks  terminated,           ■  .        .  41,462  33 

Premium  notes  on  risks  not  terminated,        .        .  222,657  38 
Delinquent  premium  notes  not  charged  to  profit 

and  loss, 3,000  00 

$461,259  62 

Liabilities : — 

Borrowed, $7,000  00 

Losses  claimed  other  than  those  ascertained  and 

unpaid, 24,181  00 

Amount  required    to  re-insure    all   outstanding 

risks,  estimated  at  50  per  cent,        .        .        .  111,328  69 

142,509  69 

$318,749  93 
Deduct  stock  notes  not  overdue, 184,000  00 

Balance  of  surplus, $134,749  93 


FIRE  COMPANIES  OF  OTHER  STATES 

WITH  SPECIFIC  CAPITAL, 

DOING   BUSINESS   IN   THIS   COMMONWEALTH. 
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AGGREGATE. 


Amount  of  Capital  actually  paid  in,  . 

Number  of  Shares  and  par  value  per  share,     . 

of  Shares  of  Capital  Stock  pledged  to  Company, 

owned  by  Company, 
Amount  of  capital  consisting  of  Stockholders'  Notes, 
of  Fire  Risks  outstanding, 
of  Cash  received  for  fire  risks  outstanding, 
Highest  rate  of  interest  received,    ,. 

paid, 


Assets. 
Amount  of  United  States  Securities,  (market  value,) 
of  State  Securities,  (market  value,) 
of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,) 
of  Railroad  Bonds,  (market  value,) 
of  Real  Estate, 
of  Cash  on  hand  and  in  bank,    . 

due  from  agents,    . 
loaned  on  mortgage  of  real  estate, 

on  collateral, . 

without  collateral,  . 
of  all  other  investments,     . 

Total  amount  of  assets, 


Liabilities. 
Amount  owed  for  Borrowed  Money, 

of  Losses  ascertained  and  unpaid, 

claimed,       ..... 
reported — liability  not  determined, 
of  all  other  claims  against  the  Company,    . 
required  to  re-insure  all  outstanding  risks, 


Total  liabilities, 


Income. 
Amount  of  Cash  received  for  premiums  on  fire  risks, 
of  Notes      "         "  "         "        " 

received  for  interest,  .... 

of  Income  from  all  other  sources, 


Total  income, 


Expenditures. 

Amount  of  Fire  Losses  paid  the  last  year, 
of  Expenses  of  office, 
of  other  Expenditures, 
of  Dividends  paid  the  last  year, 

Total  expenditures,      ..... 

Balance  to  credit  of  profit  and  loss  account,     . 
to  debit  "  "  " 


$16,504,000  00 
Forty. 


1,206,778,615  10 
10,574,423  75 
24  per  cent. 
7-|  per  cent. 


$7,693,230  00 

1,222,172  49 

3,619,264  25 

431,804  25 

716,595  00 

1,424,512  99 

912,374  79 

1,043,203  52 

4,415,152  43 

1,500,280  79 

16,030  00 

1,885,757  45 


$24,780,377  96 


$99,543  48 

7,214  55 

353,966  77 

791.353  26 

128.354  26 
5,222,313  80 


,563,402  12 


$14,530,490  46 

17,076  16 

1,474,541  47 

247,657  97 


$16,269,766  06 


$10,284,756  07 

1,578,991  31 

3,016,882  95 

1,444,867  42 


$16,325,497  75 

$3,394,849  67 
66,566  09 
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REMARKS 


^ETNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  1819.] 

Thomas  A.  Alexander,  President.  Secretary,  Lucius  J.  Hendee. 

General  Agent,  Andrew  A.  Williams,  Worcester. 


United  States  Securities  owned  by  the  Company 

I 
United  States  Bonds,  1871  to  1874,  5  per  cent,  $196,000 
"  "      Bonds,  1881,  6  per  cent,      . 

"  "      5-20  Bonds,  6  per  cent, 

"  "      legal  tender  6  per  ct.  compound 

interest  notes,  (and  interest,)  . 


State  Securities  : — 
Connecticut  State  stock,  6  per  cent, 
Rhode  Island  State  stock,  6  per  cent. 
Ohio  State  stock,  6  per  cent, 
Kentucky  State  stock,  6  per  cent., 
Michigan  State  stock,  6  per  cent, 
New  Jersey  State  stock,  6  per  cent, 
Wisconsin  State  stock,  6  per  cent., 
Tennessee  State  stock,  6  per  cent, 
New  York  State  stock,  6  per  cent, 
Indiana  State  stock,  1\  per  cent, 


Par  value. 

Market  val. 

$196,000  . 

$212,710 

182,500  " 

208,506^ 

233,800 

250,166 

56,270 

64,150 

$668,570 

$735,532^ 

$170,000 

$170,000 

50,000 

49,500 

100,000 

101,000 

10,000 

9,800 

25,000 

23,750 

7,000 

7,000 

30,000 

28,500 

24,000 

31,000 

31,000 

50,540 

53,000 

17,400 

$500,000 


$488,490 


Bank  Stocks: — 

Par  value  Market  value      Market 

per  share.    Par  value.      per  share.        value. 

100  shares  Citizens'  Nat'l  Bank,  Water- 
bury,  Ct,  .        .         .  $100      $10,000      $106      $10,600 
50      "      Stafford  Nat'l  Bank,  Stafford, 

Ct, 100  5,000        100  5,000 

200      "      Nat'l  Revere  Bank,  Boston,     .     100        20,000        132£      26,500 

100      "      First  Nat'l  Bank,  Boston,        .     100         10,000         150         15,000 

200      «      Bank  of  the  State  of  Missouri, 

St.  Louis,  Mo.,   .        .        .100        20,000  90        18,000 


Amounts  carried  forward, 


)5,000 


$75,100 
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Par  value  Market  value      Market 

per  share.    Par  value,     per  share.        value. 

Amounts  brought  forward,     .         .  $65,000  $75,100 

50  shares  Merchants'  B'k,  St.  Louis,  Mo.,  $100        $5,000        $50        $2,500 
50      "      Merchants'  Nat'l  B'k,  St.  Louis, 

Mo., 100  5,000        100  5,000 

200      "      Mechanics'  Nat'l  B'k,  St.  Louis, 

Mo., 100        20,000  90        18,000 

220      "      Farmers'  and  Mechanics'  Nat'l 

Bank,  Philadelphia,  Pa.,     .     100        22,000        136        29,920 
500      "      Hartford   Nat'l    Bank,    Hart- 
ford, Ct.,   ....     100        50,000        145        72,500 
440      "      Farmers'  and  Mechanics'  Nat'l 

Bank,  Hartford,  Ct.,  .  .  100  44,000  130  57,200 
300  "  Phenix  Nat'l  B'k,  Hart'rd.  Ct.,  100  30,000  137  41,100 
250      "      State  Nat'l  B'k,  Hartford,  Ct.,     100        25,000  80        20,000 

150      "      Connecticut    River     Banking 

Co.,.  Hartford,  Ct.,     .         .       50  7,500  80         12,000 

140      "      ^Etna  Nat'l  B'k,  Hartford,  Ct,     100        14,000        113        15,820 
200      "      American   Nat'l   Bank,  Hart- 
ford, Ct.,    ....      50        10,000  60        12,000 
200      "      City  Nat'l  Bank,  Hartford,  Ct.,     100        20,000        110        22,000 
100      "      First  Nat'l  Bank,  Hart'rd,  Ct,     100         10,000         150         15,000 
100      "       Charter  Oak  Nat'l  B'k,  Hart- 
ford, Ct,    ....     100         10,000        112        11,200 
400      "       American  Exchange  Nat'l  B'k, 
New  York, 
Bank  of  America,  New  York, 
Nat'l  Broadway  B'k,  N.  York, 
Nat'l  Butchers'  and  Drovers' 

Bank,  New  York, 
Hanover  Bank,  New  York,     . 
Nat'l  City  Bank,  New  York,  . 
Nat'l  Bank  of  Commerce,  New 
York,  .... 

Bank  of  the   Commonwealth, 

New  York, 
Importers'  and  Traders'  Nat'l 

Bank,  New  York, 

Mercantile  Nat'l  B'k,  N.  York, 

Market  Nat'l  Bank,  N.  York, 

Mechanics'  Bank,  New  York, 

Merchants'    Exchange     Nat'l 

Bank,  New  York, 

400      "      Metropolitan  Nat'l  Bank,  New 

York,         .... 


300 

« 

800 

a 

800 

u 

100 

u 

100 

n 

300 

a 

100 

u 

300 

<< 

100 

u 

200 

u 

1,200 

a 

200 

a 

100 

100 

25 

40,000 
30,000 
20,000 

114 
105 
621 

45,600 
42,000 
50,000 

25 
100 
100 

20,000 
10,000 
10,000 

31| 
112 

210 

25,400 
11,200 
21,000 

100 

30,000 

118 

35,400 

100 

10,000 

110 

11,000 

100 

100 

100 

25 

30,000 
10,0'00 
20,000 
30,000 

115 
130 
112 

34,500 
13,000 
22,400 
35,400 

50 

10,000 

561 

11,300 

100 

40,000 

129 

51,600 

Amounts  carried  forward,    .        .  $647,500  $819,140 
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Amounts  brought  forward,     . 
820  shares  Merchants'  Bank,  New  York, 


Par  value  Market  value      Market 

per  share.    Par  value,      per  share.        value. 

1647,500  $819,140 

$50        41,000        $59        48,380 


400      "      Bank  of  the   Manhattan  Co., 

New  York, 
300      "      Nassau  Bank,  New  York, 
200      "      North  River  Bank,  N.  York,  . 
338      "      Bank  of  New  York,  N.  York, 
200      "      Bank  of  No.  America,  N.  York, 
200      "      Nat'l  Bank  of  the  Republic, 

New  York, 
400      "      Ocean  Bank,  New  York, 
400      "      People's  Bank,  New  York,      . 
500      "      Phenix  Nat'l  Bank,  N.  York, 
400      "      Union  Nat'l  Bank,  N.  York, 
150      "      New  York  Life  and  Trust  Co., 

New  York, 
100      "      United  States  Trust  Co.,  New 

York,  .... 
100  "  Union  Trust  Co.,  New  York,  . 
100      "      New  Britain  Nat'l  Bank,  New 

Britain,  Ct., 
200      "      Fourth  Nat'l  Bank,  New  York, 


Railroad  Stocks : — 
630  shares  Hartford  &  New  Haven  R.  R.,  $100 
300  "  Connecticut  River  R.  R.,  .  100 
107  "  Boston  and  Worcester  R.  R.,  100 
1,000  "  Cleveland  and  Toledo  R.  R.,  .  50 
250      "      Pittsburg,  Fort  W.  &  Chicago 

Railroad,  .  .  .  .100 
550  "  Philadelphia  &  Reading  R.  R.,  50 
144      "      Central  Ohio  R.  R.,        .         .       50 


50 

20,000 

671 

27,000 

100 

30,000 

108 

32,400 

50 

10,000 

60 

12,000 

100 

33,800 

120 

40,560 

100 

20,000 

110 

22,000 

100 

20,000 

115 

23,000 

50 

20,000 

521 

21,000 

25 

10,000 

31£ 

12,500 

20 

10,000 

221 

10,800 

50 

20,000 

621 

25,000 

100 

15,000 

113£ 

27,000 

100 

10,000 

175 

17,500 

100 

10,000 

105 

10,500 

100 

10,000 

100 

10,000 

100 

20,000 

121 

22,200 

$947,300 

$63,000 
30,000 
10,700 
50,000 

25,0C0 

27,500 

7,200 


$1,180,980 

$180  $113,400 

111   33,300 

145   15,515 

60   60,000 


110 

581 


27,500 
32,1061 


201   3,000 


$213,400 

$284,821£ 

Railroad  Bonds  : — 

Mortgage  Bonds,  8  per  cent.,    .... 

$10,000 

$11,000 

"            "       7  per  cent,   .... 

452,500 

444,040 

"            "       6  per  cent,    .... 

131,000 

129,500 

$593,500 

$584,540 

Other  Investments : — 

Chicago  Chamber  of  Commerce  bonds,  10  pr  ct, 

$50,000 

$50,833  33 

Chicago  sewerage  bond,  2d  loan,  7  per  cent.,    . 

25,000 

25,000  00 

Wayne  County,  Michigan  bonds,  7  per  cent,   . 

25,000 

25,000  00 

Amounts  carried  forward, 


$100,000 


$100,833  33 
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Amounts  drought  forward, 
Rochester  City  bonds,  7  per  cent.,    . 
Brooklyn  City  water  bonds,  6  per  cent., 
Jersey  City  water  bonds,  6  per  cent., 
Hartford  City  bonds,  6  per  cent., 
Hartford  City  scrip,  6  per  cent., 
Hartford  Town  bonds,  6  per  cent.,   . 
New  York  City  stock,  6  per  cent.,    . 
Atlantic  dock  bonds,  7  per  cent, 
Atlantic  Mutual  Insurance  Co.'s  scrip  of  1864 

and  1866,      ..... 
50  shares  Connecticut  River  Co.'s  stock, 
City  of  Chicago  water  loan, 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,') 
Railroad  bonds,  (market  value,) 
Other  investments,    .    . 
Cash  value  of  real  estate,     . 
Cash  on  hand, 
Due  from  agents, 

Liabilities : — 

Losses  claimed  and  unpaid, 
Losses  reported — liability  not  determined, 
Due  for  printing,  (estimated,) 
Amount   required    to   re-insure   all    outstanding 
risks,  estimated  at  50  per  cent., 


Paid-up  capital, 

Net  assets,         .         .        . 

Balance  against  the  Company, 


$100,000 

$100,833  33 

25,000 

25,000  00 

25,000 

24,000  00 

50,000 

48,000  00 

50,000 

50,000  00 

16,000 

16,000  00 

80,000 

80,000  00 

75,000 

75,000  00 

24,000 

25,200  00 

9,295 

9,295  00 

5,000 

1,000  00 

9,000 
< 

9,000  00 

$168,295 

$463,328  33 

.  $735,532  25 

.   488,490  00 

.  1,180,980  00 

.   284,821  25 

.  584,540  00 

.  463,328  33 

.  178,370  76 

.  147,803  63 

.  291,679  44 

?fi 

i  qj=;p;  kak   «« 

ijli)ut/t;,yiy  uv 

.   $43,000  00 

.   265,831  85 

300  00 

y 

°  1,217,287  60 

1,526,419  45 

$2,829,126  24 

$3,000,000  00 

2,829,126  24 

.  $170,873  76 
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^ETNA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  31,  1824.] 

F.  A.  Conkling,  President  Secretary,  C.  M.  St.  John. 

General  Agent,  Isaac  F.  Dobson,  46  State  Street. 

United  States  Treasury  Notes  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States  Bonds  of  1881,  6  per  cent, . 

.     $26,000 

$29,543 

"          "      10-40  Bonds, 

.       60,000 

60,000 

"          «      5-20  Bonds, 

.       65,000 

69,550 

"          "      7-30  Notes,  .... 

.      25,000 

26,500 

$176,000 


$185,593 


Assets  of  the  Company,  November  1,  1866  :- 

United  States  bonds,  (market  value,)   . 

Cash  on  hand, 

Due  for  uncollected  premiums,     . 
Loaned  on  mortgage  of  real  estate,   .    . 
Loaned  on  collateral,   .... 
Other  investments,       .... 

Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,    . 

Other  claims, 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


$185,593  00 

8,043  00 

4,580  00 

133,200  00 

18,050  00 

6,628  25 

f^fi  004   op5 

$5,300  00 

500  00 

3,647  00 

24,886  50 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$321,760  75 
300,000  00 

$21,760  75 


ALBANY  CITY  FIRE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated,  I860.] 

James  Hendrick,  Vice-President.  Secretary,  William  A.  Young. 

General  Agent,  Oliver  Brewster,  4  State  Street. 


Railroad  Bonds : — 

Potsdam  and  Watertown  Railroad  Bonds,  7 
per  cent, 

23 


Par  value. 

$1,000 


Market  val. 

$1,000 
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Assets  of  the  Company,  November  1,  1866  : — 
Railroad  bonds,  (market  value,)  . 
Cash  on  hand  and  in  bank,  .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Reclaimable  from  county  for  overpaid  taxes, 


Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,    . 
Borrowed,    ........ 

Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


$4,000  00 

50,928  44 

12,775  45 

124,031  71 

2,900  00 


$18,853  75 

12,998  46 

8,484  71 

25,697  52 


$194,635  60 


66,034  44 
.28,601  16 


Paid-up  capital, 
Net  assets, 


200,000  00 
128,601  16 


Balance  against  the  Co.,  Nov.  1, 1866,     $71,398  84 

Note. — The  Company  having  sustained  severe  losses  by  the  fire  at  Port- 
land, Me.,  and  otherwise,  by  reason  of  which  it  became  necessary  to  replenish 
the  capital,  many  of  the  stockholders  in  September  last  disposed  of  their  stock, 
which  led  to  changes  in  the  Directors  to  a  considerable  extent,  and  also  in  the 
managing  officers  of  the  Company.  The  stockholders  were  without  delay 
requested  to  contribute  fifty  per  cent,  on  their  stock,  amounting  to  one  hun- 
dred thousand  dollars,  which  has  been  added  to  capital  account.  It  is  now  in 
contemplation  to  increase  the  capital  to  five  hundred  thousand  dollars,  and  the 
Directors  have  appointed  a  committee  to  consider  and  report  upon  the  sub- 
ject. The  Company  have  also  published  the  requisite  notice  of  an  application 
to  be  made  to  the  legislature  of  New  York  for  the  purpose,  and  also  for  full 
marine  powers,  a  copy  of  which  is  hereto  annexed  : — 

The  Albany  City  Fire  Insurance  Company  hereby  give  notice,  that 
they  will  apply  to  the  legislature,  at  its  coming  session,  for  an  Act  to  authorize 
a  change  in  their  corporate  name,  to  increase  the  capital  stock  of  the  Com- 
pany, for  marine  insurance  powers,  and  other  purposes. 

W.  A.  Young,  Sec'y. 

Albany,  December  12,  1866. 

The  following  is  a  statement  of  the  condition  of  the  Company,  made  up  to 
December  14,  1866  :— 

Assets : — 

Cash  on  hand  and  in  bank, $59,436  34 

Cash  in  hands  of  agents, 10,000  00 

Due  from  Albany  County  for  taxes,     .         .         .  2,900  00 


Amount  carried  forward, 


$72,336  34 
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Amount  of  Assets  brought  forward,  . 
Loaned  on  mortgage  of  real  estate  and  interest 

accrued,    

Railroad  bonds, 

Office  furniture,  .         .         .         .         . 

Liabilities  : — 
Due  Union  National  Bank,  Albany,     . 
Claimed  for  unadjusted  losses,  (not  due,)     . 


Paid-up  capital,          .... 
Assets, 

Balance  against  the  Company,   . 


$72,336  34 

124,531  71 
4,000  00 
2,000  00 

$202,868  05 
31,228  44 

$8,484  71 
22,743  73 

.  $200,000  00 
171,639  61 

$171,639  61 

.  $28,360  39* 

ASTOR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  July  15, 18.51.] 

Robert  D.  Hart,  President.  Secretary,  James  H.  Rielly. 

General  Agent,  Horace  C.  Whittemore,  No.  4  Congress  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,           ....  $20,000 

"          "      10-40  Bonds,        ....  25,000 

«          "      Bonds  of  1881,     ....  39,500 

"          "      7t3j)  Treasury  Notes,    .         .        .  45,000 


$129,500 


Market  val. 

$21,500 
25,000 
45,030 
47,700 

$139,230 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
Cash  on  hand,      .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   . 
Uncollected  premiums  of  office, 
Interest  accrued  but  not  due, 
Office  furniture,  . 

Amount  carried  forward, 


$139,230  00 

9,608  88 

120,300  00 

29,775  00 

6,585  55 

5,956  23 

600  00 


$313,225  66 


*  Not  including  re-insurance. 
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Amount  of  Assets  brought  forward,  ....  $313,225  66 

Liabilities : — 
Losses  reported — liability  not  determined,    .         .        $6,500  00 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent,  ....       47,389  28 


53,889  28 


$259,336  38 
Deduct  paid-up  capital, 250,000  00 


Balance  of  surplus, $9,336  38 


ATLANTIC  FIRE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  February  20, 1851.] 

John  D.  Cocks,  President.  Secretary,  Horatio  Dorr. 

General  Agent,  Oliver  Brewster,  No.  4  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7-30  Treasury  Notes,   .        .        .$142,000  $151,940 

"  "      Coupon  Bonds,  6  per  ct,  of  1861,       80,000  91,100 

"      Coupon  Bonds,  5-20's,  of  1864,    .      40,000  42,800 


$262,000  $285,840 
State  Securities : — 

Wisconsin  State  Bonds, $5,000  00  $4,750  00 

New  York  State  Bonds, 10,000  00  10,750  00 

Virginia  State  Bonds, 30,000  00  13,050  00 

Kings  County  Certificates,          .        .        .        .        5,760  49  5,760  49 


$50,760  49        $34,310  49 


Bank  Stocks : — 


Par  value  Market  value     Market 

per  share.  Par  value.      per  share.        value. 

60  shares  Atlantic  Nat'l  Bank,  N.  York,    $75  $4,500        $77|    $4,657} 

250      "      Phenix  Nat'l  Bank,  N.  York,      20  5,000          21}      5,400 
50      "      Importers'  and  Traders'  Bank, 

New  York,        .         .         .100  5,000         113        5,650 
50      "      Shoe  and  Leather  Bank,  New 

York,        ..        .        .        .100  5,000        113}      5,675 
70      "      American     Exchange    Bank, 

New  York,        .        .        .100  7,000        112}      7,875 

$26,500  $29,257} 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $285,840  00 

State  securities,  (market  value,)  ....  34,310  49 

Bank  stocks,  (market  value,)        ....  29,257  50 

Cash  on  hand,      .         .        .        .        .         .        .  11,293  21 

Due  from  agents, 3,229  90 

Loaned  on  mortgage  of  real  estate,       .         .         .  54,550  00 

Loaned  on  collateral, 17,328  75 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $18,033  67 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,          ....  92,088  00 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$435,809  85 


110,121  67 

$325,688  18 
300,000  00 

$25,688  18 


BALTIC  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  June  28, 1864.] 

William  S.  Corwin,  President.  Secretary,  William  H.  Kipp. 

General  Agent,  Edward  Stearns,  No.  48  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1866 

Real  estate, 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,   . 

Amount  due  the  Company  upon  which  judgment 

has  been  obtained,    . 
Interest  due  and  unpaid, 
Interest  accrued  but  not  due, 
Unpaid  office  premiums, 
Due  for  rents,       .... 
Office  furniture,  safes,  and  agency  outfit, 
Amount  carried  forward,  . 


$8,000  00 

31,156  42 

15,000  00 

134,450  00 

23,500  00 

2,792  00 
1,195  37 
5,525  80 
10,171  80 
1,200  00 
6,500  00 


$239,491  39 
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$239,491  39 
.       $7,200  00 


Amount  of  Assets  brought  forward,    . 

Liabilities  : — 
Losses  reported — liability  not  determined,    . 
Amount    required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent,         .        .         .        36,220  99 


Paid-up  capital,         .... 
Net  assets, 

Balance  against  the  Company,  . 


.    $200,000  00 
.      196,070  40 

. .      $3,929  60 


43,420  99 
$196,070  40 


BEEKMAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  September  6,  1853.] 

Benjamin  W.  Benson,  President.  Secretary,  Elisha  H.  Cheshire. 

General  Agent,  Horace  O.  Whittemore,  No.  4  Congress  Street,  -Boston. 

United  States  Securities  owned  by  the  Company : — 

Par  value 

United  States  5-20  Bonds,  ....     $26,000 

"  "      Treasury  Notes,   ....         1,000 


Assets  of  the  Company,  November  1,  1866  :- 

United  States  securities,  (par  value,) 
Cash  on  hand,      .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,    .      »  . 
Office  premiums  unpaid, 
Interest  due  and  unpaid, 


$27,000* 


$27,000  00 

8,731  32 

164,140  00 

22,600  00 

13,514  36 

322  00 


Liabilities : — 
Losses  reported — liability  not  determined,    . 

Unpaid  dividends, 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .... 


$23,551  88 
257  25 

51,630  04 


$236,307  68 


75,439  17 


$160,868  51 


Paid-up  capital, 
Net  assets, 


.    $200,000  00 
.      160,868  51 


Balance  against  the  Company,    .         .      $39,131  49 
*  Market  value  not  returned 
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CAPITAL  CITY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated,  February  1, 1865.] 

Frank  Chamberlain,  President.  Secretary,  James  F.  Crosby. 

General  Agent,  Darius  Young,  29  Kilby  Street. 

United  States  Securities  owned  by  the  Company : — 


Par  value. 

Market  val. 

United  States  7-30  Treasury  Notes,     . 

.  $111,500 

$118,481  25 

"          "      Registered  6  per  cent,  of  188 

1,      .       50,000 

56,750  00 

"          "      Registered  5-20's  of  1862,      . 

7,000 

7,420  00 

"          "      Endorsed  5-20's  of  1862, 

5,000 

5,400  00 

"          "      Registered  10-40's, 

.      25,000 

1198,500 

25,000  00 

$213,051  25 

Assets  of  the  Company,  November  1,  186 

6:— 

United  States  securities,  (market  value,) 

.    $213,051  25 

Cash  on  hand,      ...... 

6,232  05 

Due  from  agents,          .... 

2,392  92 

Loaned  on  collaterals, . 

20,000  00 

Unpaid  premiums, 

189  50 

Interest  accrued  but  not  due, 

2,417  47 

Other  investments,        . 

800  00 

$245,083  19 

Liabilities  : — 

Losses  claimed  and  unpaid, 

$218  58 

Other  claims,        ..... 

350  00 

Amount  required    to   re-insure    all    outsta 

nding 

risks,  estimated  at  50  per  cent., 

12,314  00 

1 2  882  58 

_L  —  «U<Jw       K/KJ 

$232,200  61 

. 

200,000  00 

Balance  of  surplus,       . 

$32,200  61 

CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April,  1836.] 

James  McLean,  President.  Secretary,  Edward  A.  Walton. 

General  Agent,  I.  F.  Dobson,  46  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  10-40  5  per  cent.  Bonds,       .        .    $50,000 
"  "      5-20  6  per  cent.  Bonds,        .        .       54,500 


Market  val. 

$50,000 
54,500 


$104,500 


$104,500 
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State  Securities : — 

Virginia  6  per  cent.  Registered  Bonds, 
New  York  State  Bounty  Bonds,  7  per  cent., 


Par  value. 

130,000 
5,000 

$35,000 


Market  val. 

$13,550 
5,400 

$18,950 


Bank  Stocks 


Par  value  Market  value     Market 

per  share.    Par  value.      per  share.        value. 


800  shares  Broadway  Bank,  New  York,     $25      $20,000 
600      "      Citizens'  Bank,  New  York,     .      25        15,000 


$35,000 


$62i  $50,000 
33£   20,000 

$70,000 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .-       .  $104,500  00 

State  securities,  (market  value,)  ....  18,950  00 

Bank  stocks,  (market  value,)        ....  70,000  00 

Cash  value  of  real  estate, 9,000  00 

Cash  on  hand, 17,161  55 

Loaned  on  mortgage  of  real  estate,      .         .        .  162,700  00 

Loaned  on  collateral, 115,000  00 

Interest  accrued  but  not  due,       .         .         ...  10,280  00 

Premiums  unpaid, 14,061  76 

Bills  receivable, 902  50 

Suspense  account,        ......  5,862  01 

Liabilities  : — 

Losses  claimed  and  unpaid,          ....  $44,000  00 
Amount   required    to   re-insure   all    outstanding 

risks,. estimated  at  50  per  cent,        .        .        .  90,691  76 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$528,417  82 


134,691  76 

$393,726  06 
300,000  00 

,726  06 


CITY  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1847.] 

Charles  T.  Webster,  President.  Secretary,  George  W.  Lester. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent.  Coupon  Bonds,  1881,     $18,000 

State  Securities : — 
15  Connecticut  State  Bonds,      ....     $15,000 


Market  val. 

$20,565 
$15,150 
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Bank  Stocks 


100  shares  Park  Bank,  New  York, 
100 
35 


100 

47 

100 
50 
65 

100 

100 

40 

100 

50 

50 

25 

100 

50 


Metropolitan  Bank,  N.  York, 
Importers'  and  Traders'  Bank, 

New  York, 
Market  Bank,  New  York, 
Shoe  and  Leather  Bank,  New 

York,         . 
Merchants'  Bank,  New  York, 
Bank  of  Commerce,  Boston,   . 
Hide  and  Leather  Nat'l  Bank, 

Boston, 
Safety  Fund  Bank,  Boston, 
Revere  Bank,  Boston,     . 
Mercantile  B'k,  Hartford,  Ct, 
Charter  Oak  National  Bank, 

Hartford,  Ct.,     . 
Phenix  National  Bank,  Hart- 
ford, Ct,     . 
-ZEtna  Nat'l  B'k,  Hartford,  Ct, 
City  Nat'l  B'k,  Hartford,  Ct., 
American  Nat'l   Bank,  Hart- 
ford, Ct,    . 
Hartford   Nat'l    Bank,    Hart- 
ford, Ct,    . 


Par  value 
per  share. 

$100 
100 

Par  value. 

$10,000 
10,000 

Market  value 
per  share. 

$115 
128 

Market 
value. 

15,000 
12,800 

.     100 
100 

3,500 
10,000 

115 
115 

4,025 
11,500 

,     100 

50 

,     100 

4,700 
5,000 
5,000 

113 
117 
119 

5,311 

5,850 
5,950 

> 

100 

,     100 

100 

,     100 

6,500 
10,000 
10,000 

4,000 

140 
150 
132 
105 

9,100 

15,000 

13,200 

4,200 

100 


10,000        111         11,100 


100 

5,000 

119 

6,950 

100 

5,000 

114 

5,700 

100 

2,500 

109 

2,725 

50 

5,000 

1211 

6,075 

100 

5,000 

156 

7,300 

$111,200 


$141,786 


Railroad  Bonds : — 

Chicago  and  N.  W.  R.  R.  Bonds,  (1st  mort'ge,) 
"  "         "  "  "       (interest,)      . 

Indiana  Central  R.  R.  Bonds,  .... 
Hartford  and  New  Haven  R.  R.  Bonds,    . 
Hartford,  Providence  and  Fishkill  R.  R.  Bonds, 


$10,000 

'    5,000 

10,000 

4,000 

5,000 

$34,000 


$8,900 
4,575 

10,000 
4,080 
5,000 

ljpoJ,000 


City  Stocks : — 

1  Bond,  City  of  Peoria,  . 
5  Bonds,  Brooklyn  City  water  loan, 
9       "       Hartford  City,  . 
40       "       Bridgeport  City, 


$1,000 

$1,000 

5,000 

5,000 

9,000 

9,000 

20,000 

20,000 

$35,000 


$35,000 
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Assets  of  the  Company,  November  1,  1866  :- 
United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  Stocks,  (market  value,) 
Railroad  bonds,  (market  value,)  . 
City  bonds,  (market  value,) 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Other  investments, 

Liabilities : — 

Losses  reported — liability  not  determined,'    . 
Amount   required    to  re-insure   all    outstanding 
risks,  estimated  at  50  per  cent., 


$20,565  00 
15,150  00 

141,786  00 
32,555  00 
35,000  00 
29,162  75 
31,143  59 
72,720  00 
200  00 
3,983  93 


$35,562  65 
122,875  13 


$382,266  27 


158,437  78 

$223,828  49 


Paid-up  capital,         .        .        .        .         .   $250,000  00 
Net  assets, 223,828  49 

Balance  against  the  Company,   .        .     $26,171  51 


COMMERCE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  18, 1859.] 

Benjamin  Babcock,  President.  Secretary,  William  E.  Hoxie. 

General  Agent,  John  T.  Clark,  51  Merchants'  Exchange. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .  $100,000 


5-20  Bonds,  1862, 


33,000 
$133,000 


Market  val. 

$113,500 
37,620 

$151,120 


Bank  Stocks  ;- 


100  shares  Central  National  Bank, 


Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

,  $100      $10,000      $118      $11,800 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
A  mount  carried  forward,  . 


$151,120  00 

11,800  00 

1,392  74 

68,500  00 

$232,812  74 
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Amount  of  Assets  brought  forward,    .... 

Liabilities : — 
Losses  claimed  and  unpaid,  .         .         .         .        $1,100  00 

Other  claims, 11,250  00 

Amount    required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,  .         .         .        13,883  80 


$232,812  74 


Deduct  paid-up  capital, 
Balance  of  surplus, 


26,233  80 

$206,578  94 
200,000  00 

$6,578  94 


COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

[Incorporated,  June  1, 1859.] 

Adam  Van  Allen,  President.                 Secretary,  Garret  A.  Tan  Allen. 
General  Agent,  William  S.  Denny,  Worcester. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  Bonds  of  1881,     ....    $15,000  $17,100 

"          "      5-20  Bonds,          ....      42,500  48,330 

"          "      7-30  Bonds,          ....     142,500  150,693 


Bank  Stocks  : — 
50  shares  First  Nat'l  Bank,  Albany, 


$200,000 


$216,123 


Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

.  $100        $5,000      $150        $7,500 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $216,123  00 

Bank  stocks,  (market  value,)        ....  7,500  00 

Cash  value  of  real  estate, 40,000  00 

Cash  on  hand, 4,969  79 

Due  from  agents, 16,139  54 

Loaned  on  mortgage  of  real  estate,      .        .         .  166,925  00 

Loaned  on  collateral, 46,890  00 

Loaned  without  collateral, 4,780  00 

Other  investments,  including  accrued  interest,      .  10,221  34 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $10,750  00 
Amount  required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .         .         .  93,114  10 


Deduct  paid-up  capital, 
Balance  of  surplus, 


?513,548  67 


103,864  10 

$409,684  57 
400,000  00 

$9,684  57 
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CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  1850.] 

John  B.  Eldredge,  President.  Secretary,  M.  Bennett,  Jr. 

General  Agent,  Arthur  B.  Merrill,  No.  27  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  5-20  Bonds,  .         .        .         .     $17,000  $18,700 

State  Securities  : — 
Connecticut  State  Bonds,  6  per  cent,        .        .    $10,000  $10,000 

Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.    Par  value.      per  share.        value. 

100  shares  Hartford   Nat'l    Bank,    Hart- 
ford, Ct.,   ....  $100  $10,000  $144  $14,400 
200      "      Farmers'  and  Mechanics'  Nat'l 

Bank,  Hartford,  Ct.,  .         .     100  20,000  130  26,000 
100      "      City  Nat'l  Bank,  Hartford,  Ct,     100  10,000  110"  11,000 
100      "      JEtna  Nat'l  B'k,  Hartford,  Ct,     100  10,000  114  11,400 
115      "      Phenix  Nat'l  B'k,  Hart'rd.  Ct,     100  11,500  138  15,870 
60      "       Charter  Oak  Nat'l  B'k,  Hart- 
ford, Ct.,    ....     100  6,000  112  6,720 
100      "      Ocean  Nat'l  Bank,  New  York,       50  5,000  53  5,300 
50      "      St  Nicholas  Nat'l  B'k,  N.York,     100  5,000  108  5,400 
50      "      Park  Nat'l  Bank,  New  York,  .     100  5,000  150  7,500 
50      "      Metropolitan 'Nat'l  Bank,  New 

York,         .        .         .        .100  5,000  128  6,400 

50      "      Nassau  Nat'l  Bank,  N.  York,  . '  100  5,000  110  5,500 
50      "      Continental  Nat'l  Bank,  New 

York,         ....     100  5,000  105  5,250 
50      "       American  Exchange  Nat'l  B'k, 

New  York,         .        .        .100  5,000  114  5,700 

250      "      Phenix  Nat'l  Bank,  N.  York,      20  5,000  108  5,400 
50      "      Nat'l  Hide  and  Leather  Bank, 

Boston,       ....     100  5,000  145  7,250 


$112,500  $139,090 
Railroad  Stocks : — 

66  shares  Hartford  &  New  Haven  R.  R.,  $100        $6,600  $185      $12,210 

139      "      Bellefontaine  R.  R.,        .        .       50          6,950  35          4,865 


$13,550  $17,075 

Railroad  Bonds  : — 

Galena  and  Chicago  Railroad  Bonds,       .        .      $12,000  $12,000 

Michigan  Southern  &  No.  Indiana  R.  R.  Bonds,        13,000  13,000 

Cleveland,  Painsville  &  Ashtabula  R.  R.  Bonds,           6,000  6,000 

$31,000  $31,000 
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Other  Stocks  : — 

Bonds  of  City  of  Hartford,  Ct., 
"      of  City  of  Brooklyn,  N.  Y.,  . 
"      of  Atlantic  Dock  Co.,  Brooklyn,  N.  Y., 
"      of  City  of  Chicago,  111., 


Par  value. 

Market  val. 

110,000 

$10,000 

5,000 

5,000 

10,000 

10,500 

5,000 

5,000 

$30,000 


Assets  of  the  Company,  November  1,  1866 

United  States  securities,  (market  value,) 
State  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  stocks, 
Cash  on  hand, 
Due  from  agents, 
Money  loaned  on  call,  « 
Sundry  notes  and  accounts, 

Liabilities  : — 

Borrowed, 

Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,    . 
Other  claims,       ....... 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .... 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$18,700  00 

10,000  00 

139,090  00 

17,075  00 

31,000  00 

30,500  00 

8,971  09 

10,500  00 

6,500  00 

462  50 


$7,000  00 
3,471  27 
6,000  00 
7,000  00 

42,705  22 


$30,500 


$272,798  59 


66,176  49 

$206,622  10 
200,000  00 

$6,622  10 


CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1853.] 

George  T.  Hope,  President.  Secretary,  Cyrus  Peck. 

General  Agent,  Henry  A.  Brown,  No.  39  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  Regist'd  Bonds,  6  per  cent.,  1881,     $66,000 
"  "      ^T%  Treasury  Notes,  with  accrued 

interest, 326,000 


$392,000* 


*  Market  value  not  returned. 
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State  Securities  : — 

Wisconsin  State  Bonds,  6  per  cent.,  , 
New  York  State  Bounty  Bonds,  7  per  cent., 
Tennessee  State  Bonds, 

Bank  Stocks : — 


250  shares  American  Exchange  Bank,  N. 

York,  ....  $100 

50      "      Bank  of  North  America,  New 
York,         .... 

50      "      Bank  of  America,  New  York, 
200      "      Broadway  Bank,  New  York,  . 

50      "      Importers'  and  Traders'  Bank, 
New  York, 

50  "  Mercantile  Bank,  New  York, 
100  "  Merchants'  Bank,  New  York, 
100  "  Metropolitan  Bank,  N.  York, 
100  "  Nassau  Bank,  New  York, 
200  "  National  Bank,  Hew  York,  . 
130  "  St.  Nicholas  Bank,  New  York, 
100      "      Union  Bank,  New  York, 

Railroad  Bonds  : — 
New  York  Central  R.  R.  Bonds,  6  per  cent, 
New  York  and  Erie  R.  R.  3d  mortgage  Bonds, 

Other  Investments  : — 
New  York  Central  Park  Improvement  Bonds, 

5  per  cent.,   ....... 

New  York  Fire  Indemnity  Bonds,  5  per  cent, 
New  York  City  Revenue  Bonds,  6  and  7  pr  ct, 
Kings  County  War  Enlistment  Bonds,  6  per  ct., 


Assets  of  the  Company,  November  1,  1866  :- 
United  States  securities,  (par  valuej) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Railroad  bonds,  (market  value,)  . 
Other  investments, 
Cash  value  of  real  estate,     . 
Cash  on  hand,      .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Other  investments, 

Amount  carried  forward, 


lit., 

Par  value. 

$12,000 
35,000 
20,000 

Market  val. 

$12,000 
14,000 
35,000 

Par  value 
per  share. 

$67,000 

Par  value. 

$61,000 

Market  value     Market 
per  share.        value. 

$25,000      $105      $26,250 


100 

5,000 

100 

5,000 

100 

5,000 

115 

5,750 

25 

5,000 

30 

7,500 

100 

5,000 

100 

5,000 

100 

5,000 

120 

6,000 

50 

5,000 

51 

5,100 

100 

10,000 

110 

11,000 

100 

10,000 

100 

10,000 

50 

10,000 

50 

10,000 

100 

13,000 

100 

13,000 

50 

5,000 

521 

5,250 

$103,000 

$109,850 

t.,   . 

$10,000 

$9,500 

nds, 

10,000 

10,000 

$20,000 


$19,500 


$1,000 

$950 

1,500 

1,425 

100,000 

100,000 

10,000 

10,000 

$112,500 

$112,375 

.    $392,000  00 

61,000  00 

.      109,850  00 

19,500  00 

.      112,375  00 

.      150,000  00 

59,526  74 

.      455,200  00 

.      124,200  00 

40,051  34 

$1,523,703  08 
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Amount  of  Assets  brought  forward,    .         .  \         .      tj 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $28,900  00 

Other  claims, 68,938  34 

Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  269,430  42 


191 

.,523,703  08 


Deduct  paid-up  capital, 
Balance  of  surplus, 


-  367,268  76 

$1,156,434  32 
500,000  00 

,434  32 


ENTERPRISE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated,  April  9,  1856.] 

Thomas  H.  Montgomery,  President.  Secretary,  Alex.  TV.  Wister. 

General  Agent,  Edward  Stearns,  48  State  Street. 

United  States  Securities  owned  by  the  Company : — 

United  States  5-20  Bonds, 
"  "      10-40  Bonds, 

"  "      7-30  Bonds, .... 

$27,000  $28,350 

Bank  Stocks  : — 

Par  value  Market  value      Market 

per  share.      Par  value,     per  share.        value. 

50  shares  Girard  Bank,  Philadelphia,     .     $40        $2,000        $59        $2,950 
Other  Investments : — 
Philadelphia  6  per  cent,  loan,  .        .  •       .        .        .        .         $4,050  00 

Furniture  of  office, 788  57 

Interest  and  rents  accrued  and  not  due, 3,694  85 

"         "         "     due  and  not  paid, 351  00 

100  shares  Enterprise  Insurance  Company's  stock,  .         .         .  5,000  00 


Par  value. 

Market  val. 

$5,000 

$5,675 

10,000 

10,000 

12,000 

12,675 

$13,884  42 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Other  investments, 

Cash  value  of  real  estate,     . 

Cash  on  hand, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Ground  rent  on  real  estate,  . 

Amount  carried  forward, 


$28,350  00 

2,950  00 

13,884  42 

41,500  00 

7,794  55 

10,145  10 

237,289  16 

7,800  00 


$349,713  23 
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Amount  of  Assets  brought  forward,  _ .         .         .         .  $349,713  23 

Liabilities : — 
Losses  adjusted  and  not  yet  claimed,    . 
Losses  reported — liability  not  determined,    . 
Claimed  and  unpaid,  (the  assured  under  arrest 

for  arson,) 

Amount  required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,     «   . 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$6,714  55 
2,000  00 

4,266  25 

60,697  34 

73,678  14 

$276,035  09 

#       # 

$76,035  09 

EQUITABLE  FIEE  AND  MARINE   INSURANCE   COMPANY, 

PROVIDENCE,  R.  I. 

[Incorporated,  May,  1859.    Organized,  I860.] 

Thomas  G.  Turner,  President.  Secretary,  Fred.  W.  Arnold. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7&  Treasury  Notes,     ...      $65,000  $68,900 

Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.    Par  value,     per  share.        value. 

500  shares  Old  Nat'l  Bank  of  Providence, 

R.  I.,  ....  $100      $50,000      $108      $54,000 

500      "      National  Bank  of  Commerce, 

Providence,  R.  I.,       .         .       50 

100      "      Butchers'  and  Drovers'  Bank, 

Providence,  R.  I.,       .        .       50 

500      "      American  Nat'l  Bank,   Provi- 
dence, R.  I.,  50 
20      "      Third  Nat'l  Bank,  Providence, 

R.  L,         ....      50 

100      "      First  Nat'l  B'k,  Warren,  R.  I.,     100 

$116,000  $125,395 


25,000 

53 

26,500 

5,000 

50 

5,000 

25,000 

55 

27,500 

1,000 

106 

2,120 

10,000 

102| 

10,275 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  $68,900  00 

Bank  stocks,  (market  value,)        ....  125,395  00 

Cash  on  hand,      .......  23,352  24 

Due  from  agents, 6,629  94 

Loaned  on  collateral, 1,600  00 

Other  investments, 2,404  00 

Liabilities : — 

Losses  claimed  and  unpaid, .....  $12,682  44 

Losses  reported — liability  not  determined,    .        .  2,575  00 

Other  claims* 3,000  00 

Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,         .        .        .  29,835  49 


Paid-up  capital, $200,000  00 

Net  assets,         .        .        .        .        .        .     180,188  25 

Balance  against  the  Company,  .        .     $19,811  75 


$228,281  18 


48,092  93 
$180,188  25 


EXCELSIOR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  December  14, 1853.] 

M.  F.  Hodges,  President  Secretary,  Samuel  F.  Craft. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  5-20  6  per  cent.  Coupon  Bonds,  .    $35,550  $39,460  50 

«         "      7^  Coupon  Bonds,      .        .        .      30,000  31,800  00 


Assets  of  the  Company,  December  31,  1866  : — 

United  States  securities,  (market  value,) 

Real  estate,  .... 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  . 

Other  investments, 

Amount  carried  forward,  . 


$65,550 


$71,260  50 
66,047  23 
6,908  40 
823  46 
75,179  16 
90,150  00 
14,196  70 


$71,260  50 


$324,565  45 


*  This  is  a  claim  not  acknowledged— policy  transferred  without  consent  of  Company. 
25 
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$324,565  45 

s 

.     115,600  00 


Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  reported — liability  not  determined,   . 
Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent,        .        .        .       64,916  90 


Deduct  paid-up  capital, 
Balance  of  surplus, 


80,516  90 

$244,048  55 
200,000  00 


,048  55 


FIREMAN'S  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1825.] 

John  V.  Harriott,  President.  Secretary,  Abner  Hayward. 

General  Agent,  Edward  Stearns,  48  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  Bonds  of  1881,     ....    $47,000 
"  "      5-20  Bonds,  ....      11,000 

"  "      Treasury  Notes,  ....      45,000 


$103,000 


Market  yal. 

$53,580 
12,100 
48,150 

$113,830 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

Cash  on  hand, 

Due  from  agents,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   .... 

Liabilities : — 

Losses  claimed  and  unpaid,  . 

Amount  required    to  re-insure   all    outstanding 
risks,  estimated  at  50  per  cent., 


$113,830  00 

16,846  70 

414  75 

120,300  00 

31,900  00 


$8,625  00 
50,647  07 


$283,291  45 


Deduct  paid-up  capital, 
Balance  of  surplus, 


59,272  07 

$224,019  38 
204,000  00 

$20,019  38 
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FULTON  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.] 

"William  A.  Cobb,  President  Secretary,  James  M.  Rankin. 

General  Agent,  W.  H.  S.  Jordan,  No.  70  Washington  Street,  Boston. 

United  States  Securities  owned  by  the  Company : — 


United  States  Bonds,  7T30, 

"  "      Bonds  of  1881,     . 

«         "      5-20  Bonds  of  1862, 
"         "      10-40  Bonds, 


State  Securities: — 
Tennessee  6  per  cent,  bonds, 

City  Bonds  : — 
New  York  City  7  per  cent,  bonds, 
Brooklyn  City  6  per  cent,  bonds, 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,) 
City  bonds,  (market  value,) 
Cash  on  hand,       .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Other  investments, 

Liabilities : — 

Losses  claimed  and  unpaid, 

Losses  reported — liability  not  determined,    . 
Amount  required    to  re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,       .        •        • 


Par  value. 

Market  yal. 

$36,000 

$38,800 

15,000 

17,250 

10,000 

11,500 

15,000 

15,000 

$76,000 

$82,550 

$13,000 

$9,620 

$5,000 

$5,500 

4,000 

4,400 

$9,000 


$82,550  00 
9,620  00 
9,900  00 
22,111  43 
14,775  83 
93,600  00 
25,950  00 
27,436  17 


$6,217  00 
10,000  00 

65,000  00 


$9,900 


$285,943  43 


Deduct  paid-up  capital, 
Balance  of  surplus, 


81,217  00 

$204,726  43 
200,000  00 

$4,726  43 
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GERMANIA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1859.] 

Rudolph  Garrigue,  President.  Secretary,  John  Edward  Kahl. 

General  Agent,  Carl  Knappe,  554  Washington  Street. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .    $200,000 
"  "      5-20  6  per  cent.  Bonds,        .        .      205,000 


$405,000 


Market  val. 

$227,000  00 
228,318  75 

$455,318  75 


Bank  Stocks : — 
50  shares  National  Park  Bank, 


Par  value  Market  value    Market 

per  share.    Par  value,     per  share.        value. 

.  $100        $5,000      $155        $7,750 


Assets  of  the  Company,  November  1 


1866  :— 


United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Real  estate,  .... 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Other  investments, 

20  shares  Neptune  Insurance  Company, 


Liabilities : — 

Losses  claimed, 

Losses  reported — liability  not  determined,   . 
Amount  required    to  re-insure   all    outstanding 
risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$455,318  75 

7,750  00 

50,000  00 

4,939  57 

53,256  25 

101,000  00 

36,329  19 

200  00 

$708,793  76 

$2,111  00 

500  00 

100,000  00 

102,611  00 

$606,182  76 
500,000  00 

$106,182  76 
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HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated,  May,  1810.] 

Timothy  C.  Allyn,  President.  Secretary,  George  M.  Coit. 

General  Agent,  Joseph  F.  Hovey,  31  State  Street. 

United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  val 

United  States  Coupon  Bonds,  6  per  ct.,  of  1881,  $179,000  $204,955  00 

Regis'd  Bonds,  6  per  ct.,  of  1881,      33,800  38,701  00 

Coupon  5-20  Bonds,  6  per  cent,  .      50,000  53,812  50 

Registered  5-20  Bonds,  6  per  ct,    100,000  107,500  00 

Coupon  7T%  Bonds,      .        .        .      25,000  27,000  00 


li 

it 

11 

a 

a 

a 

« 

u 

State  Securities: — 
Tennessee  State  stock,  6  per  ct,  payable  1892 
Ohio  State  stock,  6  per  cent.,  payable  1886, 
"        "       "       6  per  cent,  payable  1881, 
"        "       "      6  per  cent,  payable  1875, 
Wisconsin  State  6  per  cent,  bonds,     . 


$387,800  $431,968  50 

$26,000  $23,920 

15,000  15,000 

5,000  5,000 

5,000  5,000 

25,000  23,750 


$76,000  $72,670 

Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

511  shares  Hartford  Bank,  Hartford,  Ct,  $100      $51,100      $146      $74,606 

467      "      Phenix  Bank,  Hartford,  Ct,  .     100        46,700        1381      64,913 

100      "      Connecticut    River     Banking 

Co.,  Hartford,  Ct.,    .        .      50  5,000  75  7,500 

200  "  Nat'l  Exchange  Bank,  Hart- 
ford, Ct.,   ....      50        10,000  50        10,000 

300  "  American  Nat'l  Bank,  Hart- 
ford, Ct,    ....      50        15,000  60        18,000 

200  "  Charter  Oak  Nat'l  B'k,  Hart- 
ford, Ct,    ....    100        20,000        111        22,200 

260      "      Farmers'  and  Mechanics'  Nat'l 

Bank,  Hartford,  Ct,  .        .     100        26,000        132        34,320 

150      "      Mercantile  B'k,  Hartford,  Ct,     100        15,000        103        15,450 

132      "      First  Nat'l  Bank,  Hart'rd,  Ct,     100        13,200        151        19,932 

315      "      iEtna  Nat'l  B'k,  Hartford,  Ct,    100        31,500        113        35,595 

208      »      City  Nat'l  B'k,  Hartford,  Ct.,     100        20,800        110        22,880 

200      "      American  Exchange  B'k,  New 

York,         ....     100        20,000        118        23,600 

200      "      Nat'l  Bank  of  Commerce,  New 

York,         ....     100        20,000        1181      23,700 

300      "      Importers'  and  Traders'  Bank, 

New  York,         .        .        .100        30,000        114        34,200 


Amounts  carried  forward,    .        .  $324,300  $406,896 
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Amounts  Draught  forward,     . 
300  shares  Bank  of  America,  New  York,  %  100 
200      "      Manhattan  Co.'s  B'k,  N.  York, 
300      "      Merchants'  Bank,  New  York, 
200      "      Ocean  Bank,  New  York, 
200      "      Union  Nat'l  Bank,  N.  York,  . 
100      "      Bank  of  No.  America,  N.  York, 
300      "      Metropolitan  Bank,  N.  York, . 
200      "      Fourth  Nat'l  Bank,  N.  York,  . 
134      "      Blackstone  Nat'l  B'k,  Boston, 
100      "      Nat'l  B'k  of  Commerce,  Boston, 
111      "      Second  Nat'l  Bank,  Boston 

15  "  Suffolk  Nat'l  Bank,  Boston, 
100  "  Nat'l  Hide  and  Leather  Bank, 
Boston,  .... 
129  "  Atlantic  Nat'l  Bank,  Boston,  . 
100  "  First  Nat'l  Bank,  Boston,  *  . 
125  "  Boylston  Nat'l  Bank,  Boston, 
200      "      Bank  of  the  State  of  Missouri, 

St.  Louis,  Mo.,   . 
200      "      Merchants'  B'k,  St.  Louis,  Mo., 

57      "      Milwaukie   Nat'l  Bank,   Mil- 

waukie,       .... 

125      "      Union  Bank,  Albany,  N.  Y.,  . 

75      "      Montreal  Bank,  Montreal, 


Railroad  Stocks : — 
20  shares  Connecticut  River  R.  R., 
126      "      Hartford  &  New  Haven  R.  R., 

114,600  $25,918 

Railroad  Bonds: — 

Hartford  and  New  Haven  R.  R.  bonds,  6  per 

cent,  1873, $25,000  $25,500 

New  York  Central  R.  R.  bonds,  7  per  ct.,  1876,         10,000  10,700 


Other  Investments : — 
120  shares  Connecticut  River  Company,  . 
City  and  County  San  Francisco  bonds,  7  per  ct. 
Hartford  City  bonds,  6  per  cent.,  1876,     . 


Par  value 

I 

Market  value   Market 

per  share 

.  Par  value. 

per  share 

value. 

$324,300 

$406,896 

,  $100 

30,000 

$139 

41,700 

,   50 

10,000 

671 

13,500 

50 

15,000 

591 

17,850 

50 

10,000 

53 

10,600 

50 

10,000 

63 

12,600 

,  100 

10,000 

HI* 

11,150 

,  100 

30,000 

130 

39,000 

,  100 

20,000 

110 

22,000 

100 

13,400 

128 

17,152 

,  100 

10,000 

118 

11,800 

,  100 

11,100 

150 

16,650 

,  100 

1,500 

115 

1,725 

> 

,  100 

10,000 

140 

14,000 

,  100 

12,900 

122 

15,738 

,  100 

10,000 

150 

15,000 

,  100 

12,500 

140' 

17,500 

.  100 

20,000 

65 

13,000 

,  100 

20,000 

65 

13,000 

50 

2,850 

501 

3,277^ 

100 

12,500 

100 

12,500 

200 

15,000 

817J 
1 

24,806| 

$611,050 

751,444} 

$100 

$2,000 

$1114 

$2,230 

,  100 

12,600 

1871 

23,688 

$35,000 

$36,200 

$12,000  .. 

$3,000 

22,500 

26,550 

35,000 

35,000 

$69,500  $64,550 
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Assets  of  the  Company,  November  1,  1866  :- 

United  States  securities,  (market  value,) 

State  securities,  (market  value,)  . 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,)  . 

Eailroad  bonds,  (market  value,)  . 

Other  investments,  (market  value,)     . 

Cash  value  of  real  estate,    . 

Cash  on  hand,  (including  cash  items,) 

Due  from  agents  and  course  of  transmission, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  .... 

Loaned  on  Atlanta  and  Memphis  City  bonds, 

Liabilities : — 
Losses  reported — liability  not  determined,    . 
Amount   required  to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


$431,968  50 

72,670  00 

751,444  75 

25,918  00 

36,200  00 

64,550  00 

75,000  00 

34,161  13 

121,333  48 

11,200  00 

1,844  54 

800  00 


$105,438  05 
596,410  84 


-$1,627,090  40 


701,848  89 
$925,241  51 


Paid-up  capital,          .... 
Net  assets, 

Balance  against  the  Company,   . 


$1,000,000  00 
925,241  51 

.     $74,758  49 


HOPE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1858.] 

Amos  M.  Warner,  President.  Secretary,  Joseph  Martin. 

General  Agent,  J.  H.  Ward,  No.  14  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company 


10  United  States  5-20  Bonds,    . 
Bank  Stocks: — 

1,000  shares  National  Bank  of  Commerce, 
Providence, 
American  Nat'l  Bank,  Prov., 
Merchants'  Nat'l  Bank,  Prov., 
Commercial  Nat'l  Bank,  Prov., 
Old  National  Bank,  Prov., 
Mechanics'  Bank,  Prov., 


Par  value. 

$10,000 


Market  val 

$11,425 


Par  value  Market  value     Market 

per  share.    Par  value,     per  share.        value. 


500 

u 

500 

u 

500 

u 

250 

u 

15 

u 

$50 

$50,000 

$52? 

$52,875 

50 

25,000 

551 

27,625 

50 

25,000 

53f 

26,875 

50 

25,000 

52| 

26,375 

100 

25,000 

1061 

26,625 

50 

750 

52 

780 

$150,750 


$161,155 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  $11,425  00 

Bank  stocks,  (market  value,)       ....  161,155  00 

Cash  on  hand, 6,502  64 

Due  from  agents, 6,810  47 

Amount  due  on  assessment  account,     .        .        .  1,755  00 

Other  assets,        .        .        .        ...        .  800  00 


Liabilities : — 

Losses  claimed  and  unpaid,          ....  $8,485  00 

Losses  reported — liability  not  determined,    .        .  1,000  00 

Borrowed, 21,000  00 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,         .        .        .        .  34,495  18 


Paid-up  capital, $150,000  00 

Net  assets, 123,467  93 


$188,448  11 


64,980  18 
$123,467  93 


Balance  against  the  Company,   .        .     $26,532  07 


HOWARD   INSURANCE    COMPANY,    NEW    YORK. 

[Incorporated,  1825.    Charter  renewed  for  30  years,  February  12, 1836.] 

Samuel  T.  Skidmore,  President.  Secretary,  Henry  A.  Oakley. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5  per  cent.  Bonds  of  1874,  . 
"  "      6  per  cent.  Bonds  of  1881,  . 

"  "      6  per  cent.  Bonds,  1896,      . 

"         "      7  per  ct.  Treas.  Notes,  (1st  series,) 

State  Securities : — 
New  York  State  6  per  cent,  stock  of  1873, 
"       "         "     7  per  cent.  Bounty  loan, 


Bank  Stocks: — 

Par  Talue 
per  shar 

100  shares  Metropolitan  Bank,  N.  York,  $100 
250  "  Phenix  Bank,  New  York,  .  20 
147      "      American  Exchange  Bank,     .     100 


Par  value. 

Market  val. 

$60,000 

$63,600 

25,000 

27,900 

100,000 

102,000 

30,000 

31,800 

$215,000 

$225,300 

$5,000 

$5,000 

5,000 

5,400 

$10,000 

$10,400 

Market  value     Market 

.    Par  value. 

per  share.        value. 

$10,000 

$128 

$12,800 

5,000 

21T<v      5,400 

14,700 

119 

17,493 

$29,700  $35,693 
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City  and  County  Stocks  : — 

New  York  City  6  per  cent,  stock,  of  1887, 
New  York  County  6  per  cent,  stock,  1878, 
New  York  County  7  per  cent,  stock,  of  1889 

1888,  1876  and  1873,      .... 
Kings  County  6  per  cent,  stock,  of  1883,   . 


Assets  of  the  Company,  November  1,  1866  :- 
United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
City  and  County  stocks,  (market  value,) 

Real  estate, 

Cash  on  hand, 

Due  from  agents,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  .... 
Other  investments,       .... 

Liabilities : — 
Losses  due  and  unpaid, 
Claimed  and  unpaid,    . 
Losses  reported — liability  not  determined, 
All  other  claims,  ..... 
Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Par  value. 

Market  val. 

.  $10,000 

$10,000 

.   10,000 

9,800 

.   55,000 

52,250 

.   25,000 

23,750 

$100,000 

$95,800 

.  $225,300  00 

10,400  00 

35,693  00 

95.800  00 

90,000  00 

64,533  07 

1,532  14 

52,500  00 

19,250  00 

23,101  03 

$618,109  24 

$500  00 

2,500  00 

9,835  00 

1,308  87 

Qg 

.   60,057  04 

74.200  91 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$543,908  33 
500,000  00 

$43,908  33 


IRVING  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  29, 1852.] 

Mason  Thomson,  President.  Secretary,  Martin  L.  Crowell. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  ct.  Registered  Stock  of  1882,  $100,000 
"  "  6  per  ct.  Registered  Stock  of  1881,  10,000 
"  "  5  per  cent.  Stock  of  1904,  .  .  25,000 
"  "      6  per  cent.  Coupon  Bonds  of  1885,       15,000 

"         "      5  per  cent.  Regis'd  Bonds  of  1904,      20,000 


Market  val. 

$106,000  00 
11,400  00 
25,031  25 
16,350  00 
20,025  00 


$170,000    $178,806  25 


26 
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Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.  Par  value,     per  share.        value. 

50  shares  Bank  of  Commerce,  N.  York,  $100  $5,000      $118        $5,900 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Other  investments, 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  . 

Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,    . 

Other  claims, 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .... 


$178,806  25 

5,900  00 

9,949  19 

3,405  28 

7,000  00 

68,850  00 

11,800  00 

$285,710  72 

$8,751  56 

5,000  00 

610  00 

50,000  00 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$221,349  16 
200,000  00 

$21,349  16 


LAFAYETTE   FIRE  INSURANCE   COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  December  22, 1856.] 

James  Fiieeland,  President.  Secretary,  J.  B.  Thompson,  Jr. 

General  Agent,  Horatio  F.  Allen,  15  Kilby  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds, 
"         "      7-30  Notes, 
»         "      10-40  Bonds, 


Assets  of  the  Company,  November  1,  1866  :- 
United  States  securities,  (market  value,) 
Cash  on  hand,      .         .         . 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   . 
Other  investments, 

A  mount  carried  forward,  . 


Par  value. 

Market  val. 

$18,000 

$19,260 

11,600 

12,180 

400 

400 

$30,000 

$31,840 

.  $31,840  00 

8,599  52 

2,517  26 

.   116,757  00 

21,500  00 

• 

11,000  17 

$192,213  95 
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Amount  of  Assets  brought  forward, 

Liabilities : — 
Losses  reported — liability  not  determined,    .        .       $2,000  00 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent.,         .        .         .        39,344  00 


Deduct  paid-up  capital, 
Balance  of  surplus, 


203 

$192,213  95 


41,344  00 

$150,869  95 
150,000  00 


$869  95 


LORILLARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  3,  1852.] 

Carlisle  Norwood,  President.  Secretary,  John  C.  Mills. 

General  Agent,  Henry  A.  Brown,  39  State  Street,  Boston. 

United  States  Securities  owned  hy  the  Company  : — 

United  States  Treasury  Notes,  7^  per  cent., 
"  "      5-20  6  per  cent.  Bonds, 

"  "      6  per  cent.  Bonds  of  1881,  . 


State  Securities : — 
Wisconsin  State  Bonds, 

City  Stocks  :— 
New  York  City  stocks,  6  per  cent.,    .' 

Assets  of  the  Company,  November  1,  1866  : — 
United  States  securities,  (market  value,) 
State  securities,  (market  value,) 
City  stocks,  (market  value,) 
Real  estate, 
Cash  on  hand, 
Due  from  agents, 
Loaned  on  mortgage  of  real  esta 
Loaned  on  collateral,  . 
Interest  accrued, 
Unpaid  premiums, 
Other  investments, 

Liabilities : — 
Losses  claimed  and  unpaid, 
Amount   required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


Par  value. 

Market  val. 

$510,200 

$540,812 

50,000 

54,500 

65,000 

74,100 

$625,200 

$669,412 

$8,000 

$8,000 

$55,000 

$55,000 

.   $669,412  00 

8,000  00 

55,000  00 

37,468  99 

61,139  12 

41,600  00 

394,550  00 

61,500  00 

25,080  19 

53,868  34 

7,191  50 

©1/11/1    Q1A    1  A 

MPJ-j 

iJ.^r,^jj.v/     -L^t 

$42,005  00 

270,480  25 

319  A.Q.K   OK 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$1,102,324  89 
1,000,000  00 

$102,324  89 
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MARKET  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February  16, 1853.] 

Asher  Taylor,  President.  Secretary,  Henry  P.  Freeman. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company : — 


United  States  5-20  Bonds,  .... 

"  "      5-20  Bonds, 

"  "      1040  Bonds,        . 

"  "      6  per  ct.  Coupon  Bonds  of  1881, 


State  Securities : — 

New  York  State  7  per  cent,  bonds,    . 
Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

100  shares  Merchants'  Exchange   Bank, 

New  York,         .        .        .    $50        $5,000        $56^      $5,650 


Par  value. 

Market  val. 

$50,000 

$53,750 

50,000 

55,250 

30,000 

30,112 

20,400 

23,358 

$150,400 

$162,470 

Par  value. 

Market  val. 

$1,000 

$1,075 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   . 
Other  investments, 

Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,    . 

Other  claims, 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$162,470  00 

1,075  00 

5,650  00 

16,971  27 

17,550  17 

151,382  00 

39,230  00 

169,195  00 


$15,524  00 
7,500  00 
8,696  45 

94,003  00 


$563,523  44 


125,723  45 

$437,799  99 
200,000  00 

$237,799  99 
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MERCANTILE  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January  15, 1852.] 

William  A.  Thomson,  President.  Secretary,  William  A.  Anderson. 

General  Agent,  W.  V.  Hutchins,  No.  —  Kilby  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States  7t3q-  Treasury  Notes,  (1st  series,) 

$65,000 

$69,550 

"          "      7t3q  Treasury  Notes,   (2d  series,) 

33,000 

34,960 

$98,000 

$104,510 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

$104,510 

00 

Due  from  agents,          ...... 

29 

41 

7,499 

07 

Loaned  on  mortgage  of  real  estate, 

106,850 

00 

Other  investments,       . ' 

3,861 

55 

Accrued  interest, 

5,163 

18 

2,500 

00 

$230,413  21 

Liabilities : — 

Losses  claimed  and  unpaid,          . 

$2,125  00 

Losses  reported — liability  not  determined,    . 

1,500 

00 

Amount  required    to    re-insure   all    outstanding 

• 

risks,  estimated  at  50  per  cent., 

29,115 

90 

32,740  90 

- 

$197,672  31 

Paid-up  capital,         .... 

$200,000  00 

Net  assets, 

197,672 

31 

Balance  against  the  Company,   . 

$2,327  69 

MERCHANTS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1857.] 

Mark  Howard,  President.  Secretary,  E.  Thomas  Lobdell. 

General  Agent,  Henry  A.  Brown,  39  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  ct.  Coupon  Bonds  of  1881,  $40,000 

"          "      5-20  Bonds,          ....  20,000 

"         "      10-40  Bonds,        ....  10,000 

"         "      7-ft  Treasury  Notes,    .        .        .  30,000 


Market  val. 

$45,600 
22,200 
10,000 
31,500 


$100,000 


$109,300 
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State  Securities : — 

Par  value. 
Michigan  State  6  per  cent.  Bonds,      .         .         .       15,000 
Connecticut  State  6  per  cent.  Bonds,  .         .       10,000 


^25,000 


[Jan. 


Market  val. 

14,100 
10,000 

$24,100 


50 
100 

100 
50 

100 

50 
50 
75 
50 

25 
25 

50 


5,000 
5,000 

10,000 
10,000 


14 
112 

112 
114 


Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value,     per  share.       .value. 

50  shares  Metropolitan  Bank,  N.  York,  $100        $5,000      $129        $6,450 
400      "      Mechanics'  Banking  Associa'n, 

New  York,         ...  12^ 

"      Central  Nat'l  Bank,  N.  York,  100 ' 
"      Charter  Oak  National  Bank, 

Hartford,  Ct.,     .        .        .100 

"      ^tna  Nat'l  B'k,  Hartford,  Ct,  100 
"      Farmers'  and  Mechanics'  Nat'l 

Bank,  Hartford,  Ct.,  .         .  100 
"      Phenix  Nat'l  Bank,  Hartford, 

Ct., 100 

"      City  Nat'l  Bank,  Hartford,  Ct.,  100 

"      Boston  Nat'l  Bank,  Boston,     .  100 

"      First  Nat'l  Bank,  Boston,        .  100 
"      Nat'l  Bank  of  ■  the   Republic, 

Boston,       .        .        .        .  .100 

"      Merchants'  Bank,    St.  Louis,  85 
"      Merchants'   Nat'l    Bank,    St. 

Louis,         ....  100 

"      First  Nat'l  B'k,  Rockville,  Ct.,  100 


5,000         130 


5,600 
5,600 

11,200 
11,400 

6,500 


Other  Investments : — 
Hartford  City  6  per  cent.  Bonds, 


10,000 

137 

13,700 

5,000 

110 

5,500 

5,000 

110 

5,500 

7,500 

150 

11,250 

5,000 

125 

6,250 

2,125 

25 

625 

2,500 

100 

2,500 

5,000 

100 

5,000 

$82,125 

$97,075 

$3,000 

$3,001 

Assets  of  the  Company,  November  1,  1866  :- 
United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Hartford  City  bonds,  (market  value,) 
Accrued  interest,  . 

Amount  carried  forward, 


$109,300  00 

24,100  00 

97,075  00 

7,715  79 

22,239  65 

70,700  00 

1,240  00 

3,000  00 

1,851  06 


$337,221  50 
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Amount  of  Assets  brought  forward,    .... 

Liabilities : — 
Losses  claimed  and  unpaid,  .        .         .        .       $4,360  18 

Losses  reported — liability  not  determined,    .        .        11,057  00 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent,         ....     107,119  99 


$337,221  50 


Deduct  paid-up  capital, 
Balance  of  surplus, 


122,537  17 

$214,684  33 
200,000  00 

$14,684  33 


NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1850.] 

Jonathan  D.  Steele,  President.  Secretary,  Peter  Notman. 

General  Agent,  Arthur  Wm.  Hobart,  No.  29  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company : — 


United  States  6  per  cent.  Bonds,  1881, 
"  "      5-20  Bonds,  of  1862,   . 

"         "      7T35  Bonds, 
"  "      6  per  cent.,  (currency,) 


State  Securities: — 
Wisconsin  State  Bonds, 


Par  value. 

Market  val. 

.  $177,500 

$203,237  50 

.      50,000 

55,250  00 

.    205,000 

217,300  00 

.       50,000 

50,000  00 

$482,500 

$525,787  50 

$8,000 


$8,000 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Real  estate,  .... 

Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   . 
Accrued  interest, 

Amount  carried  forward,  . 


$525,787  50 

8,000  00 

60,000  00 

29,914  52 

56,897  55 

204,700  00 

313,100  00 

39,220  55 


■$1,237,620  12 
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Amount  of  Assets  brought  forward,    ....      $1,237,620  12 

Liabilities : — 

Losses  claimed  and  unpaid,          ....  $20,000  00 

Losses  reported — liability  not  determined,    .        .  19,000  00 

Other  claims, .  1,416  00 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  180,174  77 


Deduct  paid-up  capital, 
Balance  of  surplus, 


-  220,590  77 

$1,017,029  35 
1,000,000  00 

$17,029  35 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1823.] 

James  W.  Otis,  President.  Secretary,  Richard  W.  Bleecker. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company : — 

United  States  6  per  cent.  Bonds,  1881, 
"  "      10-40  Bonds, 

»  "      7-30  Bonds,  ... 


State  Securities : — 
Tennessee  6  per  cent.  Bonds, 
Wisconsin  6  per  cent.  Bonds, 


Par  value. 

$46,000 

31,000 

265,000 

Market  val. 

$52,440 

31,155 

283,550 

$342,000 

$26,000 
6,000 

$367,145 

$18,980 
6,000 

$32,000 


$24,980 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,)  . 

Cash  on  hand,      .        . 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  . 

Other  investments, 

Amount  carried  forward, . 


$367,145  00 
24,980  00 
11,032  73 
45,039  95 
214,310  00 
9,800  00 
55,130  60 


$727,438  28 
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Amount  of  Assets  brought  forward,   ....  $727,438  28 

Liabilities : — 

Losses  claimed  and  unpaid, $13,005  68 

Losses  reported — liability  not  determined,    .         .        10,342  49 
Amount  required    to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .      174,916  47 


198,264  64 


$529,173  64 
Deduct  paid-up  capital, 500,000  00 


Balance  of  surplus,       .        .        .        .        .        .         .  $29,173  64 


NORTH  AMERICAN  FIRE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  May,  1857.] 

James  G.  Bolles,  President.  Secretary,  William  C.  Hastings. 

General  Agent,  Charles  E.  Lane,  No.  68  State  Street. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  5-20  years  6  per  cent.  Bonds,       .  $2,000  $2,260 

"          "      6  per  cent.  Bonds  of  1881,  .         .  100,000  110,750 

"      7T\  Treas.  Notes,  (August,  1864,)  75,000  79,875 

«          «      7_3_  Treas.  Notes,  (June,  1865,)  .  25,000  26,625 

$202,000  $219,510 

State  Securities : — 
Michigan  6  per  cent.  Bonds,       ....     $14,000  $13,300 

Bank  Stocks : — 

Par  value  Market  value      MarkeB 

per  share.    Par  value,      per  share.        value. 

250  shares  Phenix  Bank,  New  York,       .     $20        $5,000        $21|      $5,400 
50      "      Merchants'  Bank,  New  York,       50  2,500  58|         2,925 

50      "      Metropolitan  Bank,  N.  York,     100  5,000         129  6,450 

50      "      Bank  of  America,  New  York,     100  5,000         139  6,950 

50      "       American    Exchange    Bank, 

New  York,         .        .        .100  5,000        114  5,700 

-  60      "      Merchants'    Exchange    Bank, 
New  York,         .         .         . 
100      "      Boston  Nat'l  Bank,  Boston,     . 
58      "      Maverick  Bank,  Boston, 
50      "      Charter  Oak  Nat'l  B'k,  Hart- 
ford, Ct.,    .... 

Amounts  carried  forward,     .        .  $46,300  $53,477 

27 


50 

3,000 

57 

3,420 

100 

10,000 

110 

11,000 

100 

5,800 

104 

6,032 

100 

5,000 

112 

5,600 
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Par  value  Market  value     Market 

per  share.    Par  value,     per  share.        value. 

Amounts  brought  forward,    . 

118  shares  Mercantile  Bank,  Hartford, 

50      "      City  Bank,  Hartford, 

50      "      -ffitna  Bank,  Hartford,     . 
100      "      rhenix  Bank,  Hartford, . 

$77,300  $90,890 

Railroad  Stocks  : — 
12(3  shares  Hartford  &  New  Haven  R.  R.,  $100      $12,000      $185      $23,310 


$10,300 

$53,177 

.  $100 

11,800 

$103 

12,213 

.  100 

5,000 

110 

5,500 

.  100 

5,000 

114 

5,700 

.  100 

10,000 

110 

14,000 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $219,510  00 

State  securities,  (market  value,)  ....  13,300  00 

Railroad  stocks,  (market  value,)  ....  23,310  00 

Bank  stocks,  (market  value,)        ....  90,890  00 

Cash  on  hand, 444  12 

Due  from  agents, 19,435  23 

Loaned  on  mortgage  of  real  estate,      .         .         .  5,500  00 

Loaned  on  collateral, 5,535  00 

Other  investments, 4,256  62 

Liabilities  : — 

Losses  reported — liability  not  determined,    .         .  $22,508  10 

Other  claims, 14,403  21 

Amount  required  to  re-insure  all  outstanding  risks, 

.  estimated  at  50  per  cent.,          ....  94,290  67 


Paid-up  capital, $300,000  00 

Net  assets, 250,978  99 

Balance  against  the  Company,  .        .     $49,021  01 


$382,180  97 


131,201  98 
$250,978  99 


NORWICH  FIRE  INSURANCE  COMPANY,  NORWICH,  CONN. 

[Incorporated,  1803.] 

Ebenezer  Learned,  President.  Secretary,  J.  L.  Dennison. 

General  Agent,  J.  H.  Ward,  No.  14  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

.  $100,000 


United  States  7-30  Bonds, 

State  Securities  : — 
Connecticut  State  Bonds,  . 


.    $60,000 


Market  val. 

$100,000 
$60,000 
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50 

u 

100 

a 

100 

u 

Par  value 
per  share. 

50  shares  Norwich  Bank,  Norwich,  Ct.,  $100 
400      "      Thames  Nat'l  Bank,  Norwich, 

Ct, 100 

16      "      Merchants'  Nat'l  Bank,  Nor- 
wich, Ct,  .        .        *        .40 

50      "      First  Nat'l  Bank,  Norwich,  Ct.,  100 

Atlantic  Bank,  New  York,      .  75 

Metropolitan  Bank,  N.  York,  100 
Importers'  and  Traders'  Bank, 

New  York,         .        .        .  100 
]  00      "      Shoe  and  Leather  Bank,  New 

York,          ....  100 

1      Tradesman's  B'k,  New  York,  40 

*      Union  Bank,  New  York,        .  50 

]  00      "      Mechanics'  Bank,  New  York,  25 

50      "      United  States  Trust  Co.,  New 

York,          ....  100 
40      "      Nat'l   Bank    of    Redemption, 

Boston,       ....  100 

J 00              Hi/ J  Nat'l  Bank,  Chicago,     .  100 


Market  value     Market 
Par  value,      per  share.        value. 

$5,000   $112   $5,600 
40,000    1  1  >         40,000 


LOO 

200 


040 

v>i 

700 

5,000 

105 

5,250 

3,750 

76 

3,800 

10,000 

136 

1  >;000 

10,000 

11  >, 

1 1 ,800 

10,000 

114 

11,400 

6,400 

56J 

9,000 

10,000 

62 

12,400 

2,500 

28 

2,800 

5,000        200        10,000 


4,000 

110 

4,400 

10,000 

130 

13,000 

$132,290 

$149,150 

$21 

$22,000 

5,000 

30,000 

30,000 

5,000 

5,000 

Railroad  Bonds : — 

/ich  and  Worcester  7  per  ct  R.  R.  Bonds, 
Cincinnati.  Hamilton   and   Dayton  7  per  cent 

R.R.  Bond*, 

St.  Louis  and  Jacksonville  7  per  ct.  R.  R.  Bonds, 
Chicago  and  Alton  Bonds,        .... 

$61,000 

As'jet-i  of  the  Company.  No  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  8  J  00  000  00 

State  securities,  (market  value,)  ....  60,000  00 

Bank  stocks,  (market  value,)        ....  149,150  00 

Bai  Voad  bonds,  (market  value,)  ....  62,500  00 

Cash  on  hand, 844  89 

Due  from  agents, 22,271  90 

Other  investments, 11,210  71 

Liabilities : — 

Losses  claimed  and  unpaid,  .....  $27,111  60 

Losses  reported — liability  not  determined,    .         .  2,841  10 

Borrowed, 58,058  77 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .         .  51,560  10 


$62,500 


$405,977  50 


139,571    07 


$266,405  93 
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Paid-up  capital, $300,000  00 

Net  assets, . .     266,405  93 

Balance  against  the  Company,   .        .     $33,594  07 


PHENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  June,  1854.] 

A.  W.  Jillson,  Vice-President.  Secretary,  William  B.  Clark. 

General  Agent,  Harvey  Jewell,  No.  20  Court  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  6  per  cent.  Bonds  of  1881,     . 
"  "      5-20  Bonds,    .... 


State  Securities  : — 
Connecticut  State  Bonds, 
Ohio  State  Bonds  of  1870, 
Tennessee  State  Bonds, 
California  State  Bonds, 
Wisconsin  State  Bonds, 


Par  value. 

Market  val. 

$75,000 

$85,350  00 

52,000 

55,697  50 

$127,000 

$141,047  50 

$100,000 

$100,000 

25,000 

25,000 

26,000 

18,720 

25,000 

29,750 

20,000 

18,950 

$196,000 


$192,420 


100 

400 

200 

100 

300 

200 
200 
200 
200 


Bank  Stocks  : — 

Par  value 
per  share. 

75  shares  United  States  Trust  Co.,  .  $100 
200  "  Fourth  Nat'l  Bank,  N.  York,  100 
100  "  Metropolitan  Bank,  N.  York,  100 
Manufact'rs'    and    Merchants' 

Bank  New  York,       .        .     100 
Mechanics'   Nat'l  Bank,  New 

York,         ....      25 
Merchants'    Nat'l     Exchange 
.    Bank,  New  York,      .        .       50 
Merchants'   Nat'l  Bank,  New 

York,         ....      50  5,000 

Farmers'  &  Mechanics'  Bank, 

Hartford,    . 
City  Nat'l  Bank,  Hartford, 
^tna  Nat'l  Bank,  Hartford,   .     100 
Phenix  Bank,  Hartford, . 
Mercantile  Nat'l  Bank,  Hart 
ford,  . 
125      "      State  Bank,  Hartford,     . 


Market  value     Market 

Par  value,  per  share.  value. 

$7,500  $175   $13,125 

20,000  111  22,200 

10,000  130  13,000 

10,000  110  11,000 

10,000  30  12,000 


10,000 


52    11,400 


59 


5,900 


100 

30,000 

132 

39,600 

100 

20,000 

109 

21,800 

100 

20,000 

114 

22,800 

100 

20,000 

139 

27,800 

100 

20,000 

102 

20,400 

100 

12,500 

83 

10,375 

Amounts  carried  forward, 


$195,000 


$231,400 
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Amounts  brought  forward, 
50  shares  Hartford  Nat'l  Bank,  Hart'rd,  $100 
50      "      Conn.  River  Bank,  Hartford, 
150      "      New  Britain  Nat'l  Bank,  New 

Britain, 
150      "      Citizens'  Nat'l  Bank,  Water- 
bury,  .... 
200      "      Waterbury  Nat'l  B'k,  Water 
bury,  .... 
50      "      Niagara  District  B'k,  Canada 
West, 
120      "      American  Nat'l  Bank,  Hart'rd, 


Other  Investments : — 
100  shares  Holvoke  Water  Power  Co., 
Hartford  City  Bonds, 
New  Britain  Water  Bonds,  7  per  cent., 
San  Francisco  Bonds, 
Accrued  interest,      .... 


Par  value 
per  share 

$100 
50 

.    Par  value. 

$195,000 
5,000 
2,500 

Market  value     Market 
per  share.        value. 

$231,400 

$145          7,250 

75          3,750 

100 

15,000 

105 

15,750 

100 

15,000 

110 

16,500 

50 

10,000 

571 

11,500 

100 

50 

5,000 
6,000 

130 

60 

6,500 
7,200 

$253,500 

$299,850 

$10,000 
10,000 
10,000 
50,000 

$12,000 

10,000 

11,500 

57,500 

4,647 

Railroad  Bonds : — 
10  Chicago  and  North- Western  R.  R.  1st  mort- 
gage preferred  bonds,  ..... 

Assets  of  the  Company,  November  1,  1866  : — 
United  States  securities,  (market  value,) 
State  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  bonds,  (market  value,)  . 
Other  investments,  (market  value,) 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   . 
Loaned  without  collateral,   . 

Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,   . 
Unpaid  dividends,        ...... 

Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$80,000 

$10,000 

$141,047  50 

192,420  00 

299,850  00 

8,800  00 

100,274  00 

42,968  57 

120,669  75 

135,000  00 

13,640  00 

11,250  00 


$95,647 


$8,800 


-$1,065,919  82 


$18,699  97 

40,896  00 

840  00 

357,548  31 


417,984  28 

$647,935  54 
600,000  00 

$47,935  54 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  1799.    Charter  renewed,  1820.] 

John  Kingsbury,  President.  Secretary,  Warren  S.  Greene. 

General  Agent,  Arthur  Wm.  Hobart,  No.  29  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company 


Par  value. 

$20,000 


Market  val. 

$22,800 


United  States  6  per  cent.  Bonds  of  1881,  . 
Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.    Par  value.      per  share.        value. 

600  shares  Exchange  Bank,  Providence,     $50       $30,000         $57       $34,200 

City  Stocks: — 
City  of  Providence  6  per  cent.  Bonds,     .        .     $100,000  $112,000 


Assets  of  the  Company,  November  1,  1866 : — 

United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 


City  of  Providence  bonds,  (market  va 
Cash  value  of  real  estate,     . 
Cash  on  hand  and  in  bank,  . 
Due  from  agents, 


ue,) 


Liabilities : — 
Borrowed  on  the  Company's  note, 
Losses  claimed  and  unpaid, 
Losses  reported — liability  not  determined,    . 
Amount    required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$22,800  00 

34,200  00 

112,000  00 

157,800  00 

4,963  56 

5,850  00 

$5,000  00 

7,311  69 

11,223  06 

71,537  53 


$337,613  56 


95,072  28 

$242,541  28 
200,000  00 

$42,541  28 


PUTNAM  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated,  May,  1864.] 

Samuel  Woodruff,  President.  Secretary,  Daniel  Buck. 

General  Agent,  James  D.  Kent,  No.  6  Congress  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7T3o  Bonds, $10,000  $11,342  00 

"  "      6  per  cent.  Bonds  of  1881,  .        .       25,000  28,562  50 


$35,000 


$39,904  50 
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State  Securities  : — 

Wisconsin  State  Bonds, 
Virginia  State  Bonds, 


Par  value. 

$5,000 
30,000 


Market  val. 

$5,000 
13,500 

$18,500 


$11,400      $132      $15,048 


$35,000 
Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

114  shares  Farmers'  and  Mechanics'  Nat'l 

Bank,  Hartford,  Ct.,  .         .  $100 

280  "  American  Nat'l  Bank,  Hart- 
ford, Ct.,    ....       50 

300      "      Fourth  Nat'l  Bank,  New  York,     100 

300      "      Importers'  and  Traders'  Bank, 

New  York,        .        .      *  .     100 

100      "      American     Exchange    Bank, 

New  York,        .        .        .100 

150      "      Bowery  Bank,  New  York,      .     100 


14,000 
30,000 


60 
110 


16,800 
33,000 


30,000        115        34,500 


10,000 
15,000 


118 
105 


11,800 
15,750 


Railroad  Stocks : — 
101  shares  Hartford  &  N.  Haven  R.  R.,   .  $100 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,) 

Real  estate,  ....        $65,000  00 

Less  incumbrance,        .        .        .  30,000  00 


$110,400 
$10,100 


$180 


$126,898 

$18,180 


Cash  on  hand, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,    . 

Accrued  interest  and  office  furniture, 


Liabilities : — 
Losses  claimed,  including  losses  reported — liability 

not  determined, 

Amount   required    to  re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


Paid-up  capital,          .... 
Net  assets, 

Balance  against  the  Company,    . 


$39,904  50 
18,500  00 

126,898  00 
18,180  00 


35,000  00 
55,453  75 
38,050  89 
61,662  06 
173,922  50 
8,483  74 


$13,636  43 
164,183  68 


$576,055  44 


177,820  11 
$398,235  33 


$500,000  00 
398,235  33 

$101,764  67 
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RELIEF  FIRE   INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  December  17, 1855.] 

James  H.  Pinkney,  President.  Secretary,  W.  E.  Crary. 

General  Agent,  Horace  O.  Whittemore,  4  Congress  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val. 

United  States  5  per  cent.  10-40  Bonds, 

.     $37,500 

$37,500 

"          "      6  per  cent.  5-20  Bonds, 

210 

225 

$37,710 

$37,725 

City  Stocks : — 

New  York  City  6  per  cent.  Bonds,     . 

.     $10,000 

$10,300 

"        "       "     6  per  cent.  Bonds, 

600 

618 

$10,600 


$10,918 


Assets  of  the  Company,  November  1,  1866: — 

United  States  securities,  (market  value,) 

New  York  City  6  per  ct.  stocks,  (market  value,) 

Cash  on  hand, 

Loaned  on  mortgage, 

Loaned  on  collateral, 

Other  investments,       ..... 

Liabilities : — 

Losses  claimed  and  unpaid,  .... 
Losses  reported — liability  not  determined,    . 
Amount   required    to   re-insure    all   outstanding 
risks,  estimated  at  50  per  cent, 


Paid-up  capital, 

Net  assets,         .... 

Balance  against  the  Company, 


.     $37,725  00 

)        10,918  00 

7,953  25 

.      146,750  00 

58,450  00 

14,291  33 

$276,087  58 
7Q  71 n  00 

.      $18,715  00 
13,500  00 

47,500  00 

.    $200,000  00 
.      196,372  58 

$196,372  58 

1,627  42 
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RESOLUTE   FIRE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  July,  1857.] 

J.  E.  Ulhorn,  President.  Secretary,  William  M.  Randall. 

General  Agent,  John  T.  Clark,  51  Merchants'  Exchange,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  6  per  cent.  Coupon  Bonds,   .  $122,000 
"  "      6  per  cent.  Bonds  of  1881,  .        .      25,000 


$147,000 


Market  val. 


Y  $160,870 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  $160,870  00 

Cash  on  hand, 24,071  21 

Loaned  on  mortgage  of  real  estate,      .        .        .  48,500  00 

Loaned  on  collateral, 20,000  00 

Other  investments, 16,491  21 

Liabilities  : — 

Losses  claimed  and  unpaid, $15,526  80 

Losses  reported — liability  not  determined,   .         .  1,500  00 

Other  claims, 2,489  52 

Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent,        .        .        .  66,463  40 


Paid-up  capital, $200,000  00 

Net  assets, 183,952  70 

Balance  against  the  Company,   .        .      $16,047  30 


$269,932  42 


85,979  72 
$183,952  70 


STANDARD  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March,  1859.] 

William  Cripps,  President.  Acting  Secretary,  William  M.  St.  John. 

General  Agent,  Isaac  F.  Dobson,  46  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .  .  $15,000 
"  "      5-20  6  per  cent.  Regist'ed  Bonds, 

1862, 40,000 

"         "      5-20  6  per  cent.  Coupon  Bonds, 

1864, 45,000 


Amounts  carried  forward, 
28 


$100,000 


Market  val. 

$17,100 

44,400 

49,950 
$111,450 
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Amounts  brought  forward,       .         .         .  $100,000 

United  States  10-40  6  per  cent.  Coupon  Bonds,  10,000 

"          "      10-40  5  per  cent.  Regist'd  Bonds,  25,000 

"          "      Coupon  5  per  ct.  Bonds  of  1864,  20,000 


$111,450 
11,100 
25,000 
20,000 


$155,000  $167,550 

City  Stocks  : — 
Brooklyn  City  6  per  cent.  Coupon  Bonds,  1872,      $5,000  $4,650 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $167,550  00 

Brooklyn  City  stocks,  (market  value,)          .         .  4,650  00 

Cash  on  hand, 11,369  78 

Loaned  on  mortgage  of  real  estate,      .        .        .  81,200  00 

Loaned  on  collateral, 14,750  00 

Claims  for  taxes,  . 1,665  14 

Salvages  from  fires, 500  00 

Interest  accrued  but  not  due,       ....  2,932  03 

Premiums  due, 3,919  97 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $12,130  74 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  47,676  82 


$288,536  92 


Deduct  paid-up  capital, 
Balance  of  surplus, 


59,807  56 

$228,729  36 
200,000  00 

$28,729  36 


WASHINGTON   INSURANCE   COMPANY,   NEW   YORK. 

[Incorporated,  December  14,  1850.] 

Henry  Weston,  President.  Secretary,  William  K.  Lothrop. 

General  Agent,  W.  H.  S.  Jordan,  No.  70  Washington  Street. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  Registered  Bonds  of  1881,  .         .  $292,795 


Market  val 

$326,795 


State  Stocks  : — 
Tennessee  State  Bonds, $26,000  $17,882 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $326,795  00 

State  stocks,  (market  value,)        ....  17,882  00 

Other  investments, 56,798  26 

Cash  on  hand,      .         .         .         .         .         .         .  23,108  76 

Due  from  agents,          .        .        .         .        .        .  17,064  74 

Loaned  on  mortgage  of  real  estate,      .        .       - .  107,745  50 

Loaned  on  collateral, 153,275  00 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $43,335  00 

Interest  on  scrip  not  called  for,     ....  3,847  62 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  at  50  per  cent,        .        .         .  80,227  21 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$702,669  26 


127,409  83 

$575,259  43 
400,000  00 

$175,259  43 


YONKERS  AND  NEW  YORK  FIRE  INSURANCE  COMPANY, 

YONKERS. 

[Incorporated,  March  13, 1863.] 

Richard  L.  Franklin,  President.  Secretary,  John  W.  Murray. 

General  Agent,  W.  H.  Vincent,  14  Kilby  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val . 

United  States  6  per  cent.  Bonds  of  1881,  . 

.  $100,000 

$114,000 

"          "      6  per  cent.  5-20  Bonds, 

.     140,000 

155,400 

"          "      7T3o  Bonds,  .... 

.      70,000 

74,200 

$310,000 

$343,600 

State  Securities  : — 

New  York  State  Bounty  Bonds, 

.    $31,000 

$33,325 

County  Bonds : — 

Westchester  County  (N.  Y.)  Bonds,  . 

.    $30,000 

$30,000 

Assets  of  the  Company,  November  1,  1866  : 

— 

United  States  securities,  (market  value,) 

.    $343,600  00 

State  securities,  (market  value,)  . 

33,325 

00 

30,000 

00 

Amount  carried  forward,  . 

.    $406,925 

00 
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Amount  brought  forward,           .         .         .  $406,925  00 

Cash  on  hand, 12,788  26 

Loaned  on  mortgage  of  real  estate,      .         .         .  153,000  00 

Due  from  agents, 17,824  76 

Other  investments, 19,612  40 

Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $10,606  78 
Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,         .        .         .  93,897  28 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$610,150  42 


104,504  06 

$505,646  36 
500,000  00 

$5,646  36 


FIRE -MARINE   INSURANCE   COMPANIES 

OF     OTHEE    STATES, 
WITH  SPECIFIC  CAPITAL, 

DOING    BUSINESS    IN    THIS    COMMONWEALTH. 
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AGGEEGATE. 


Amount  of  Capital  actually  paid  in,  .... 

Number  of  Shares  and  par  value  per  share,     .      .  . 

of  Shares  of  Capital  Stock  pledged  to  Company, 

owned  by  Company, 
Amount  of  capital  consisting  of  Stockholders'  Notes, 

of  Fire  Risks  outstanding, 

of  Marine  "  "  ... 

Total  amount  of  outstanding  risks, 
Amount  of  Cash  received  for  fire  risks  outstanding, 
Highest  rate  of  interest  received,  '   . 

paid,  .        .        . 

Assets. 
Amount  of  United  States  Securities,  (market  value,) 
of  State  Securities,  (market  value,) 
of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,) 
of  Railroad  Bonds,  (market  value,) 
of  Real  Estate, 
of  Cash  on  hand  and  in  bank,    . 

due  from  agents,  . 
loaned  on  mortgage  of  real  estate, 

on  collateral, . 

without  collateral,  . 
of  all  other  investments,  . 
of  premium  notes  on  risks  terminated, 

not  terminated, 
of  delinquent  notes  not  charged  to  profit  and  loss, 

Total  amount  of  assets,        .       • .        .        .        . 

Liabilities. 

Amount  owed  for  Borrowed  Money,        .... 
of  Losses  ascertained  and  unpaid, 

claimed, 

reported — liability  not  determined,     . 
of  all  other  claims  against  the  Company,    . 
required  to  re-insure  all  outstanding  risks, 

Total  liabilities, 

Income. 
Amount  of  Cash  received  for  premiums  on  fire  risks, 

of    "  "        "  "        "   marine   risks, 

of  Notes      "        "  "        "        "  "    . 

received  for  interest, 

of  Income  from  all  other  sources, 

Total  income, 


$11,633,490  00 

181  shares. 

971,510  00 

746,453,271  09 

54,899,404  50 

801,352,675  59 

7,397,569  21 

12  per  cent. 

8  per  cent. 


$7,288,416  62 

987,260  00 

1,356,505  75 

42,631  00 

171,951  00 

185,880  86 

780,781  07 

1,098,238  66 

3,751,718  68 

628,125  41 

92,980  99 

2,245,621  32 

352,515  59 

905,707  93 

19,609  02 


$19,907,943  90 


$377,264  88 

229,334  94 

1,187,470  40 

598,626  84 

5,058,476  58 


r,451,173  64 


$10,843,869  45 

3,817,397  22 

1,915,483  94 

1,032,199  55 

109,497  04 


$17,718,447  20 
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Expenditures. 

Amount  of  Fire  Losses  paid  the  last  year, 
of  Marine  "  "  " 

of  Expenses  of  office, 
of  other  Expenditures, 
of  Dividends  paid  the  last  year, 

Total  expenditures,      .... 

Balance  to  credit  of  profit  and  loss  account, 
to  debit  "  "  " 


£8,262,599  82 

4,279,950  44 

1,750,823  31 

2,441,351  18 

960,867  86 


$17,695,592  61 

$2,025,175  70 
534,544  37 


30 
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REMARKS. 


AMERICAN  INSURANCE  COMPANY,  PROVIDENCE,  R,  I. 

[Incorporated,  May,  1831.] 

J.  H.  De  Wolf,  President.  Assistant  Secretary,  W.  W.  Arnold. 

General  Agent,  Arthur  W.  Hobart,  No.  29  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

1,340  shares  American  Nat'l  Bank,  Provi- 
dence, R.  I., 
36      "      Rhode    Island     Nat'l     Bank, 
Providence,  R.  I., 

840      "      Blackstone  Canal  Nat'l  Bank, 
Providence,  R.  I., 

500      "      Weybosset  Nat'l  Bank,  Provi- 
dence, R.  L, 

600      "      Commercial  Nat'l  B'k,  Provi- 
dence, R.  I., 

366      "      Eagle     Nat'l     Bank,     Provi- 
dence, R.  I., 
20      "      Mechanics'  Nat'l  Bank,  Provi- 
dence, R.  I.,       .        ... 

400      "      Nat'l  Bank   of  No.  America, 
Providence,  R.  L, 


>50 

$67,000 

|53 

$71,020 

25 

900 

op;i 

918 

26 

21,840 

26i 

32,260 

50 

25,000 

52 

26,000 

50 

30,000 

52f 

31,650 

50 

18,300 

531 

19,581 

50 

1,000 

52 

1,040 

50 

20,000 

541- 

21,700 

$184,040 


$194,169 


Assets  of  the  Company,  November  1,  1866  : — 
Bank  stocks,  (market  value,) 
187  shares  What  Cheer  Corporation,   . 
Cash  on  hand,       ..... 
Due  from  agents,  .         .         .' 

Other  investments,        ...» 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 
Amount  carried  forward,  . 


$194;169  00 

13,838  00 

27,829  44 

9,080  46 

6,147  00 

1,104  62 

1,689  00 

479  62 


$254,337  14 
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Amount  of  Assets  brought  forward,  .... 

Liabilities  : — 

Borrowed, $25,876  70 

Losses  reported — liability  not  determined,    .         .  27,250  00 

Other  claims,  including  unpaid  dividends,    .         ;  1,469  00 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .         .         .  37,995  65 


5254,337  14 


Deduct  paid-up  capital, 
Balance  of  surplus, 


92,591  35 

$161,745  79 
150,000  00 

$11,745  79 


ARCTIC  FIRE  INSURANCE  COMPANY,  NEW  YORK* 

[Incorporated,  July,  1853.] 

H.  B.  Willmarth,  Vice-P resident.        Ass't  Secretary,  Cha's  Baneburgh. 
General  Agent,  Isaac  F.  Dobson,  46  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  5-20  Bonds,  Registered,        .        .  $132,000 
"  "      6  per  cent.  Bonds  of  1881,  .         .       68,000 

"  "      6  per  cent.  Compound  Int.  Notes,  750 


State  Securities : — 

Tennessee  6  per  cent.  Bonds, 
Wisconsin  Bonds, 
Nebraska  Bonds, 


Assets  of  the  Company,  November  1,  1866 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Cash  on  hand,      . 

Due  from  agents,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  .... 
Other  investments,       .... 
Premium  notes  on  risks  not  terminated, 
Amount  carried  forward,  . 


$200,750 

$20,000 

12,000 

50 

$32,050 


$223,570  00 
29,925  00 
60,900  89 
66,107  23 
160,810  00 
46,224  53 
28,456  95 
12,588  00 


Market  val. 

$145,200 

77,520 

850 

$223,570 

$17,875 

12,000 

50 

$29,925 


$628,582  60 


*  Withdrawn  from  the  State. 
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Amount  of  Assets  brought  forward,    ....  $628,582  60 

Liabilities : — 
Losses  reported — liability  not  determined,    .         .     $52,209  13 

Other  claims, 45  00 

Amount  required  to  re-insure  all  outstanding  risks, 
estimated  at  50  per  cent,  ....      134,252  62 

186,506  75 


$142,075  85 


Paid-up  capital,          .        .        .         .        .   $500,000  00 
Net  assets, 412,075  85 

Balance  against  the  Company,   .         .     $57,924  15 


ATLANTIC  FIRE  AND  MARINE  INSURANCE  COMPANY,  PROVI- 
DENCE, R.  I. 

[Incorporated,  May,  1852.] 

Suchet  Mauran,  President.  Secretary,  Jeremiah  S.  Parish. 

General  Agent,  Arthur  Wm.  Hob  art,  No.  29  State  Street. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Bonds,  ....     $20,000 


Market  val. 

$22,850 


Bank  Stocks  : — 

Par  value 
per  share. 

1,986  shares  National  Bank  of  Commerce, 

Providence, 
500      "      Globe  Nat'l  B'k,  Providence, 
400      "      Fourth  Nat'l  B'k,  Providence, 
150      "      Northern  Bank,  Providence,  .     100 
400      "      Lime  Rock  Nat'l  Bank,  Provi- 
dence,       .... 
200      "      Fifth  Nat'l  Bank,  Providence, 
101      "      Merchants'  Nat'l  Bank,  Provi- 
dence,       .... 
50      "      Third  Nat'l  B'k,  Chicago,  111.,     100 
200      "      Fourth  Nat'l  Bank,  N.  York,     100 


Market  value     Market 
Par  value,      per  share.        value. 


50 
50 


50 
50 

50 


$99,300 
25,000 
20,000 
15,000 


$53  $105,258 
55*  27,750 
521  20,850 

100  .  15,000 


20,000    52i  20,900" 
10,000    52   10,400 


5,050    53| 


5,4284 


5,000    105    5,250 
20,000    110   22,000 


$219,350 


$232,836| 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
Bank  stocks,  (market  value,) 
Real  estate,  ..... 

Cash  on  hand,      ..... 
Due  from  agents,  .... 

Office  furniture,  ..... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 

Liabilities : — 

Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,   . 

'Unpaid  dividends, 

Amount  required    to   re-insure   all    outstanding 
risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$22,850  00 

232,836  75 

1,100  00 

3,266  28 

8,788  28 

1,000  00 

160  00 

1,800  00 

t°71  901    31 

$11,948  95 

2,500  00 

411  00 

46,496  12 

R1  9nfi   A7 

$210,445  24 
200,000  00 


$10,445  24 


CLEVELAND  INSURANCE  COMPANY,  CLEVELAND,  OHIO. 

[Incorporated,  1830.] 

H.  B.  Payne,  Presidents  Secretary,  S.  S.  Coe. 

General  Agent,  Edward  Stearns,  48  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds, 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
Cash  on  hand,      ..... 
Office  premiums  due  and  unpaid, 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,   .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Interest  accrued  and  not  due, 

Amount  carried  forward, 


Par  value. 

Market  val. 

.    $94,000 

$98,550 

!6:— 

.      $98,550  00 

7,298  78 

4,648  30 

11,300  00 

.       47,150  00 

3,111  14 

• 

7,948  54 

1,568  00 

. 

$181,574  76 
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$181,574  76 


Amount  of  Assets  brought  forward,    . 

Liabilities : — 
Losses  reported — liability  not  determined,    . 
Other  claims,        ....... 

Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$1,000  00 
500  00 

13,689  73 


15,189  73 

$166,385  03 
150,000  00 


,385  03 


DELAWARE  MUTUAL  SAFETY  INSURANCE  COMPANY,  PHIL- 
ADELPHIA, PA. 

[Incorporated,  1835.] 

Thomas  C.  Hand,  President.  Secretary,  Henry  Lylburn. 

General  Agent,  W.  V.  Hutchins,  No.  28  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5  per  cent  Loan  of  1871, 
"  "      6  per  cent  Loan  of  1881, 

"  "      7T30  Treasury  Notes,     . 


State  Securities  : — 
State  of  Pennsylvania  6  per  cent,  loan, 
"  "  5  per  cent,  loan, 

"  New  Jersey  6  per  cent,  loan, 

"  Tennessee  5  per  cent,  loan, 

"  "        6  per  cent,  loan, 


Par  value. 

Market  val. 

.  $100,000 

$114,000 

.  120,000 

136,500 

.  200,000 

211,500 

$420,000 

$462,000 

.  $54,000 

$54,700 

.   46,000 

44,620 

50,000 

50,750 

30,000 

18,000 

7,000 

% — 

5,040 

$187,000 


$173,110 


Railroad  Stocks  : — 

143  shares  Pennsylvania  Railroad,  . 
100     "       North  Pennsylvania  R.  R. 


Par  value  Market  value      Market 

per  share.  Par  value,      per  share.        value. 

.     $50  $7,150      $57|    $8,258  25 
.      50 


Railroad  Bonds  : — 
Penn.  R.  R.  1st  mortgage  bonds,  6  per  cent.,  . 

"  "      2d  u  "        6  per  cent.,  . 

Western  Penn.  R.  R.  mortgage  bonds,  6  per  ct., 


5,000 

391 

3,950  00 

$12,150 

$20,000 
25,000 
25,000 

$12,208  25 

$20,500 
24,250 
20,750 

$70,000 


$65,500 
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Other  Investments : — 

City  of  Philadelphia,  6  per  cent  loan,  (market  value,) 
300  shares  Germantown  Gas  Co.,  (principal  and  interest  guar- 
anteed by  the  city  of  Philadelphia,)  (market  value,)     . 
80  shares  Philadelphia  and  Southern  Mail  Steamship  Co.,* 
Other  property  and  debts  due  the  Company,  including  bills  re- 
ceivable,          ...         .         . 


$126,562  00 

15,000  00 
20,000  00 

259,491  21 

$421,053  21 


Assets  of  the  Company,  November  1,  1866 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Kailroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Other  investments,  (market  value,) 

Real  estate, 

Cash  on  hand, 

Loaned  on  mortgage  of  real  estate, 
Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities  : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  .... 
Other  claims,  including  dividends  due  and  unpaid, 
Scrip  fund  of  the  Company,!  .... 
Amount   required    to   re-insure    all   outstanding 

risks,  estimated  by  the  Company, 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$462,000  00 

173,110  00 

12,208  25 

65,500  00 

421,053  21 

36,000  00 

41,549  60 

195,900  00 

2,025  00 


-$1,409,346  06 


$72,839  28 

8,952  38 

506,955  00 

223,127  00 


811,873  66 

$597,472  40 
360,000  00 

$237,472  40 


*  This  being  a  new  enterprise,  the  par  is  assumed  as  the  market  value, 
t  Supposed  to  be  scrip  issued  for  profits. 
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ENTERPRISE  FIRE   AND  MARINE  INSURANCE  COMPANY, 

CINCINNATI,  OHIO. 

[Incorporated,  November  25,  1865.] 

Wm.  B.  Cassilly,  Vice-President.  Secretary,  Wm.  M.  Richardson. 

General  Agent,  Isaac  F.  Dobson,  46  State  Street. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  7T%  Bonds,  ....     $50,000 

"  "      1040  Bonds,        ....         5,500 


State  Securities  : — 
Tennessee  6  per  cent.  Bonds, 


$55,500 
$20,000 


Market  val. 

$53,000 
5,500 

$58,500 
$14,200 


Assets  of  the  Company,  November  25,  1866  : — 

United  States  securities,  (market  value,)      .        .  $58,500  00 

State  securities,  (market  value,)  ....  14,200  00 

Cash  on  hand, 37,717  59 

Office  premiums  unpaid, 27,782  27 

Loaned  on  mortgage  of  real  estate,  all  in  the  city 

of  Cincinnati,  and  first  lien  of  record,      .        .  64,514  40 

Loaned  on  collateral, 54,500  00 

40  shares  wrecking  "  Steamer  Underwriter  "  stock,  4,000  00 

Due  from  agents,           .*....  11,507  34 

Premium  notes  on  risks  not  terminated,       .        .  61,192  83 

Liabilities  : — 

Losses  reported — liability  not  determined,    .        .  $8,000  00 

Other  claims, 7,393  45 

Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .         .  50,596  41 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$333,914  43 


75,989  86 

$257,924  57 
200,000  00 

$57,924  57 


Note. — In  addition  to  the  paid-up  capital,  this  Company  holds  stockholders 
notes,  well  endorsed,  payable  on  call,  to  the  amount  of  $800,000. 
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HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  15,  1852.] 

Benjamin  S.  Walcott,  President.  Secretary,  J.  Remsen  Lane. 

General  Agent,  John  T.  Clark,  51  Merchants'  Exchange. 


United  States  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds,  6  per  cent., 
"  "      6  per  cent.  Bonds  of  1881,  . 

"  "      7  per  ct.  Treas.  Notes,  1st  series, 

"  "      7I3ir  Treasury  Notes,     . 


State  Securities : — 
Tennessee  6  per  cent.  Bonds,     .... 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,)  . 

New  York  County  6  per  cent,  bonds, 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  . 

Other  investments, 

Premium  notes  on  risks  terminated, 

Liabilities : — 
Losses  reported — liability  not  determined 

Other  claims, 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent., 


Par  value. 

Market  val. 

$265,000 

$282,225  00 

20,000 

22,785  00 

10,000 

10,712  50 

40,000 

42,450  00 

$335,000 

$358,172  50 

$13,000 

$9,425 

.  $358,172  50 

9,425  00 

11,000  00 

2,662  45 

16,055  83 

80,200  60 

3,900  00 

50,526  67 

6,578  43 

$538,520  88 

.  $15,000  00 

10,000  00 

a 

88,019  20 

113,019  20 

Deduct  paid-up  capital, 
Balance  of  surplus, 


$425,501  68 
400,000  00 

$25,501  68 


31 
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HOME  INSUKANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1853.] 

Charles  J.  Martin,  President.  Secretary,  John  McGee. 

General  Agent,  Isaac  F.  Dobson,  46  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

United  States  6  per  cent.  Bonds  of  1881,  . 
"         "      6  per  cent.  5-20  Bonds, 


State  Securities: — 
Missouri  State  Bonds,  . 
North  Carolina  State  Bonds, 
Tennessee  State  Bonds, 
Illinois  State  Bonds,    . 
Rhode  Island  State  Bonds, 
California  State  Bonds, 
Connecticut  State  Bonds, 
Wisconsin  State  Bonds, 


Bank  Stocks. 


200  shares  Nat'l  Bank  of  Commerce,  N. 

York,         .... 

150      "      Importers'  and  Traders'  Bank, 

New  York,         .        .        .100 

100      "      Continental  Bank,  New  York,  100 

200      "      Metropolitan  Bank,  N.  York,  100 

100      "      Corn  Exchange  B'k,  N.  York,  100 

200      "      People's  Bank,  New  York,      .  25 

50      "      Nat'l  Park  Bank,  New  York,  .  100 

67      "      St.  Nicholas  Bank,  N.  York, .  100 

113      "      Bank  of  New  York,  N.  York,  100 


Other  Investments : — 
New  York  Central  Park  Bonds, 

Queens  County  Bonds, 

Richmond  County  Bonds,  .... 
Brooklyn  City  water  Bonds,  .... 
Other  investments,  including  steamer  Magnet 

and  wrecking  apparatus,       .... 


Par  value. 

Market  val. 

.  $181,000 

$206,340 

.  1,132,500 

1,257,297 

$1,313,500 

$1,463,637 

.    $20,000 

$16,800 

.      10,000 

5,900 

.      25,000 

18,000 

.      20,000 

19,400 

.      50,000 

49,500 

.      50,000 

60,000 

.     100,000 

100,000 

.      30,000 

29,100 

$305,000 

$298,700 

Par  value                       Market  value     Market 

per  share.     Par  value. 

per  share.        value. 

$100      $20,000      $119      $23,800 


15,000 

10,000 

20,000 

10,000 

5,000 

5,000 

6,700 

11,300 


110 
102 
128 
120 

31i 

150 

106 

120 


16,500 

10,200 

25,600 

12,000 

6,250 

7,500 

7,102 

13,560 


$103,000 

$122,512 

$57,500 
25,000 
25,000 
10,000 

$55,200  00 

25,000  00 

24,500  00 

9,800  00 

199,506  75 

$117,500 


$314,006  75 
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Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         $1,463,637  00 

State  securities,  (market  value,)  ....  298,700  00 

Bank  stocks,  (market  value,)        ....  122,512  00 

Other  investments,  (market  value,)      .        .        .  314,006  00 

Cash  on  hand, 65,619  29 

Due  from  agents  and  in  course  of  transmission,    .  247,881  35 

Loaned  on  mortgage  of  real  estate,      .        .        .  978,492  50 

Loaned  on  collateral, 72,700  00 

Premium  notes  on  risks  terminated,     .        .        .  4,783  15 

Premium  notes  on  risks  not  terminated,       .        .  73,914  83 


•$3,642,246  12 


Liabilities : — 

Unpaid  dividends, $2,240  00 

Losses  reported — liability  not  determined,   .        .      112,778  09 
Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent,         .        ;        .  1,057,514  41 


1,172,532  50 


$2,469,713  62 
Deduct  paid-up  capital, 2,000,000  00 


Balance  of  surplus, 


$469,713  62 


HOME  INSURANCE  COMPANY,  NEW  HAVEN,  CONN. 

[Incorporated,  May,  1857.    Commenced  business,  November,  1859.] 

Douglass  R.  Satterlee,  President.  Secretary,  W.  S.  Goodell. 

General  Agent,  George  W.  Reed,  9  Old  State  House,  Boston. 

United  States  Securities  owned  by  the  Company : — 

United  States  7-30  Bonds,  (1st  series,) 
"  "      5-20  Bonds,  1862, 


State  Securities : — 

Missouri  State  6  per  cent.  Bonds, 
Tennessee  6  per  cent.  Bonds,    . 
Wisconsin  6  per  cent.  State  Bonds, 
Virginia  6  per  cent.  State  Bonds, 


Par  value. 

$207,000 
70,000 

Market  val. 

$221,490 
77,350 

$277,000 

$20,000 
26,000 
12,000 
35,000 

$298,840 

$16,950 
18,850 
12,000 
22,750 

$93,000 


$70,550 
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Bank  Stocks : — 

Par  value  Market  value     Market 

per  share.    Par  value,     per  share.        value. 

600  shares  Second  National  Bank,  New 

Haven,  Ct.,        .        .         .  $100      $60,000      $125      $75,000 
200      "      Yale  Nat'l  Bank,  New  Haven, 

Ct, 100 

Merchants'  Nat'l  Bank,  New 

Haven,  Ct.,        .        .        .      50 
Nat'l  Tradesmen's  Bank,  New 

Haven,  Ct,        .        .        .100 
587      "      New  Haven   Co.  Nat'l  Bank, 

New  Haven,  Ct,        .        .      10 
558      "      Nat'l  New  Haven  Bank,  New 

Haven,  Ct,        .        .        .100 
100      "      New  Britain  Nat'l  Bank,  New 

Britain,  Ct.,       .        .        .     100 


167 
65 


20,000 

112 

22,400 

8,350 

55 

9,185 

6,500 

130 

8,450 

5,870 

11 

6,457 

55,800 

130 

72,540 

10,000 

115 

11,500 

$166,520 


$205,532 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Loaned  on  collateral,   . 

Keal  estate,  .... 

Cash  on  hand  and  loaned  on  call, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  without  collateral,   . 

Other  investments, 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — 
Losses  reported — liability  not  determined,    . 

All  other  claims, 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


$298,840  00 

70,550  00 

205,532  00 

20,823  00 

75,000  00 

57,388  91 

150,000  00 

29,050  00 

2,122  52 

244,868  49 

3,614  24 

10,784  75 

1,720  13 


$27,100  00 

187  50 

389,289  35 


-$1,170,294  04 


416,576  85 

$753,717  19 


Paid-up  capital, 

Net  assets, 


$1,000,000  00 
.     753,717  19 


Balance  against  the  Company, 


.   $246,282  81 
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INTERNATIONAL  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Commenced  business,  January  5, 1864.] 

Chakles  Taylor,  President.  Acting  Secretary,  C.  C.  Hine. 

General  Agent,  Isaac  F.  Dobson,  46  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds, 
"  "      10-40  Bonds, 

it  it        7_3o  Treasury  Notes, 

State  Securities : — 
Wisconsin  War  Bonds,      .... 
Virginia  State  Bonds,        .... 


Par  value. 

$520,000 

25o;ooo 

100,000 

Market  val. 

$557,700 
265,000 
100,250 

$870,000 

$5,000 
35,000 

$922,950 

$4,650 
15,750 

$40,000 


$20,400 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Cash  on  hand,      .... 
Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Other  investments, 
Premium  notes  on  risks  terminated  and  not  termi- 
nated,        

Delinquent  notes  not  charged  to  profit  and  loss 


Liabilities : — 
Losses  claimed  and  unpaid,  .... 

Losses  reported — liability  not  determined,   . 
Amount  required    to  re-insure    all    outstanding 

risks,  estimated  at  50  per  cent., 


$922,950  00 
20,400  00 
26,675  73 
60,000  00 
50,000  00 
92,428  00 
117,608  58 

169,943  93 
2,174  91 


$60,235  47 
149,457  97 

407,198  49 


,462,181  15 


616,891  93 


Paid-up  capital, 
Net  assets, 


$845,289  22 


$1,000,000  00 
.      845,289  22 


Balance  against  the  Company,  .        .   $154,710  78 
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INSURANCE  COMPANY  OF  NORTH  AMERICA,  PHILADEL- 
PHIA, PA. 

[Incorporated,  1794.] 

Arthur  G.  Coffin,  President.  Secretary,  Charles  Platt. 

General  Agent,  Joseph  F.  Hovey,  No.  31  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company : — 

United  States  5-20  Bonds,  (old), 
"  "      6  per  cent,  of  1881,      . 

"         "     7-30's,  .... 


Par  value. 

Market  val . 

$130,000 

$138,700 

100,000 

113,000 

70,000 

73,850 

State  Securities : — 

Pennsylvania  State  5  per  cent,  loan, 
"  "       6  per  cent,  loan,  , 

Wisconsin  State  loan,  1888, 


Bank  Stocks : — 


100  shares  Philadelphia  Bank, 


$300,000 

$100,000 

50,000 

5,000 

$155,000 


$325,550 

$96,000 

51,500 

4,500 

$152,000 


Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

$100    $10,000      $142      $14,200 


Railroad  Stocks : — 

215  shares  Philadelphia,  Germahtown,  & 

Norristown  Railroad,  .     $50      $10,750 

100        "        North  Pennsylvania  R.  R.        50  5,000 

239        "        Philadelphia,  Wilmington  & 

Baltimore  Railroad,         .      50 


$60      $12,900 
39  3,900 


11,950  57        13,623 


$27,700 


$30,423 


Railroad  Bonds : — 
Delaware  Railroad  Company,  and  Camden  and 

Amboy  Railroad  Company,    . 
North  Pennsylvania  Railroad  Company,     . 

"  "  "  Scrip, 

Pennsylvania  R.  R.  Company,  (1st  mortgage,)  , 
Delaware  Railroad  Company,  (guaranteed,) 


$40,000 

$38,000 

40,000 

36,800 

3,390 

3,151 

20,000 

20,000 

10,000 

8,500 

$113,390 


$106,451 
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Other  Investments : — 

Lehigh  Coal  and  Navigation  Co.  loan, 

Chesapeake  and  Delaware  Canal  loan, 

Schuylkill  Navigation  Co.  loan, 

Delaware  Dividend  Co.,    . 

Union  Canal  Co.,      .... 

240  shares  Lehigh  Coal  and  Navigation  Co., 

63      ' 

35 
117 
5      ' 

55 

39 


Germantown  &  Perkimen  Trans.  Co., 
Chesapeake  and  Delaware  Canal  Co., 
Schuylkill  Navigation  Co.,  (preferred,) 
Ocean  Steam  Navigation  Co.,  . 
Union  Mutual  Insurance  Co.,   . 
Phenix  Insurance  Co., 

Philadelphia  and  Southern  Mail  Steamship  Co., 

Philadelphia  City  Loan,    .        . 


Cincinnati  City  Loan, 
Premiums  due  and  unpaid, 


Assets  of  the  Company,  November  1,  1866: — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,)  . 

Bank  stocks,  (market  value,) 

Railroad  stocks,  (market  value,) 

Railroad  bonds,  (market  value,)  . 

Other  investments, 

Real  estate,       .... 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  . 

Premium  notes  on  risks  terminated, 

Unsettled  office  premiums,  . 

Liabilities : — 
Losses  reported — liability  not  determined,   . 

Other  claims,       .  

Amount   required    to  re-insure    all   outstanding 

risks,  estimated  at  50  per  cent., 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$325,550  00 

152,000  00 

14,200  00 

30,423  00 

106,451  00 

287,752  00 

22,000  00 

59,320  47 

43,427  84 

390,300  00 

35,000  00 

118,255  28 

111,370  48 


Market  value. 

$23,000  00 

35,150  00 

16,600  00 

13,500  00 

1,150  00 

13,920  00 

1,575  00 

3,500  00 

3,631  00 

300  00 

770  00 

156  00 

10,000  00 

9,800  00 

142,100  00 

12,600  00 

111,370  48 

$399,122  48 


$81,500  00 
8,500  00 

297,347  64 


-$1,696,050  07 


387,347  64 

1,308,702  43 
500,000  00 

$808,702  43 
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LAMAR  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1856.] 

Edward  Anthony,  President  Secretary,  Isaac  R.  St.  John. 

General  Agent,  W.  H.  S.  Jordan,  No.  70  Washington  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 


Par  value. 

Market  val. 

$32,000 

$34,560 

123,500 

132,145 

4,000 

4,000 

United  States  6  per  cent.  5-20  Bonds, 

"  "      7t8o  Per  cent*  Treasury  Notes, 

"         "      5  per  cent.  10-40  Bonds,      . 

$159,500  $170,705 

Bank  Stocks  : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

150  shares  Bank  of  Commerce,  N.  York,  $100      $15,000      $120      $18,000 
70      «      St.  Nicholas  Bank,  New  York,     100  7,000        103  7,560 


$22,000  $25,560 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  $170,705  00 

Bank  stocks,  (market  value,)        ....  25,560  00 

Cash  on  hand, 3,023  00 

Due  from  agents, 5,037  01 

Loaned  on  mortgage  of  real  estate,      .        .         .  165,860  00 

Loaned  on  collateral, 20,100  00 

Premiums  in  course  of  collection   and   accrued 

interest, 24,324  80 

Claim  against  the  City  for  taxes  paid  in  error,      .  5,076  63 

Premium  notes  on  risks  not  terminated,        .         .  5,797  50 


$425,483  94 


Liabilities : — 
Losses  reported — liability  not  determined,    .        .       $8,800  00 
Amount  required    to    re-insure   all    outstanding  • 

risks,  estimated  at  50  per  cent.,        .        .        .       46,537  33 


55,337  33 

$370,146  61 
Deduct  paid-up  capital, 300,000  00 


Balance  of  surplus,       .......  $70,146  61 


1867.] 
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MANHATTAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  23,  1821.] 

Andrew  J.  Smith,  Vice-President.        Secretary,  George  B.  Hodgedon. 
General  Agent,  Joseph  F.  Hovey,  31  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

United  States  10-40  Bonds, 

"  "      7-30  Treasury  Notes,  . 

"  '       "      Bonds  of  1881,    . 


State  Securities : — 

Tennessee  State  Bonds, 
Wisconsin  State  Bonds, 
Virginia  State  Bonds, 


Par  value. 

Market  val. 

$79,000 

$79,395 

315,000 

338,625 

100,000 

114,500 

$494,000 

$532,520 

$27,000 

$23,000 

12,000 

12,000 

30,000 

21,000 

$69,000 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,) 

Cash  on  hand, 

Due  from  agents,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  .... 
Unpaid  premiums,        .... 
Accrued  interest,         .... 
Bills  receivable,  (marine,)   . 

Liabilities : — 

Losses  claimed  and  unpaid, 

Amount  required    to  re-insure   all    outstanding 

risks,  estimated  at  50  per  cent., 


$532,520  00 
56,000  00 
31,190  06 
17,459  72 
177,850  00 
40,574  08 
47,848  42 
20,020  41 
95,768  28 


$56,000 


$95,292  00 
315,000  00 


-$1,019,230  97 


Deduct  paid-up  capital, 


410,292  00 

$608,938  97 
500,000  00 


Balance  of  surplus, $108,938  97 

32 
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MERCHANTS'  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1851.] 

William  Comstock,  President.  Secretary,  Walter  Paine. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  7T\  Bonds, §40,000  §43,200 

Bank  Stocks: — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

2,200  shares  National  Bank  of  Commerce, 

Providence,      .        .         .     §50    §110,000 
800      "      American    National     Bank, 

Providence,      ...       50        40,000 
400      "      Merchants'   National   Bank, 

Providence,       ...       50        20,000 
400      "      Globe  Nat'l  B'k,  Providence,       50        20,000  53        21,200 

100      "      Phenix  Nat'l  B'k,Providence,      50  5,000  55  5,500 


§52f  §116,050 
53  42,400 
53£      21,500 


§195,000 


§206,650 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .  §43,200  00 

Bank  stocks,  (market  value,)        ....  206,650  00 

Cash  on  hand, 9,519  19 

Due  from  agents, 3,438  50 

Premium  notes  on  risks  terminated,      .         .         .  1,173  00 

Premium  notes  on  risks  not  terminated,        .         .  5,789  12 

Liabilities : — 

Losses  claimed, §1,352  26 

Losses  reported — liability  not  determined,   .         .  5,500  00 
Amount    required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent,         .        .        .  41,474  42 


Deduct  paid-up  capital, 
Balance  of  surplus, 


§269,769  81 


48,326  68 

$221,443  13 
200,000  00 

§21,443  13 
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METROPOLITAN  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  October  2, 1852.] 

R.  M.  C.  Graham,  Vice-President.  Secretary,  J.  C.  Goodridge. 

General  Agent,  Isaac  F.  Dobson,  No.  46  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United*  States  7^  Treasury  Notes,  issue  of  June 

15,  1865,         .....  $560,000 
"  "      ^To  Treasury  Notes,  issue  of  Aug. 

15,  1864,          ....  10,000 

u         u      7^  Treasury  Notes,    ...  850 

"          "      5-20  Coupon  Bonds,  first  issue,     .  10,000 

"          "      6  per  ct.  Regist'd  Bonds  of  1881,  100,000 
"          "      3  year  Comp'nd  Interest  Notes  of 

August  15,        ...        .  500 


Assets  of  the  Company,  November  1,  1866 

United  States  securities,  (market  value,) 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,    . 

Other  investments, 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 


$681,350 


$730,206  00 

74,387  98 

125,000  00 

365,512  00 

86,940  80 

214,569  98 

15,255  25 

70,612  45 


Market  val. 

$593,600 

10,700 

901 

10,700 

113,750 

555 

$730,206 


Liabilities : — 

Borrowed, $305,000  00 

Losses  reported — liability  not  determined,    .         .      199,571  61 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .      371,704  29 


■$1,682,484  46 


Paid-up  capital, 

Net  assets, 


$1,000,000  00 
.      806,208  56 


876,275  90 
$806,208  56 


Balance  against  the  Company,   .        .   $193,791  44 
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NARRAGANSETT  FIRE   AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,  R.  I. 

[Incorporated,  July  8,  1859.] 

Allen  O.  Peck,  President.  Secretary,  Edwin  Turner. 

General  Agent,  John  W.  Porter,  No.  12  Congress  Square,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds,  (1862  issue,)      . 
"  "      5-20  Bonds,  (issue  of  1805,) 

"  "      7t*q  Bonds,  (1st  issue,) 

"  "      7^  Bonds,  (2d  issue,) 


Bank  Stocks 


Par  value. 

Market  val 

$1,850 

$2,046  56 

50,000 

54,835  00 

117,000 

125,190  00 

6,000 

6,360  00 

$174,850 

$188,431  56 

Par  value  Market  value     Market 

per  share.     Par  value.      per  share.        value. 


1,200  shares  First  Nat'l  Bank,  Providence, 

R.  I $100    $120,000      $115    $138,000 

220      "      Commercial  B'k,  Providence, 

R.  I.,         ....       50         11,000 
400      "      Nat'l  Bank  of  North  America, 

Providence,  R.  I.,     .         .       50        20,000 


53 

55 


11,660 
22,000 


Assets  of  the  Company,  November  1,  1866 

United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Cash  on  hand, 

Due  from  agents  and  others, 

Accrued  interest, 

Other  investments 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

Delinquent  notes  not  charged  to  profit  and  loss, 


$151,000 

$188,431  56 

171,660  00 

3,474  12 

35,203  06 

8,751  80 

500  00 

2,601  00 

42,240  88 

3,382  00 


$171,660 


*$456,244  42 


Liabilities : — 

Losses  reported — liability  not  determined,    .         .  $54,600  00 

Other  claims, 14,904  00 

Borrowed, 13,388  18 

Amount  required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,         .         .         .  137,390  34 


Paid-up  capital, $328,490  00 

Net  assets,         ......      235,961  90 

Balance  against  the  Company,    .         .      $92,528  10 

*  In  addition  to  this  amount,  the  company  hold  $171,510  of  stockholders'  notes,  payable  thirty 
days  after  demand,  with  interest. 


220,282  52 
$235,961  90 
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PHENIX  FIKE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  September  9,  1853.] 

Stephen  Crowell,  President.  Secretary,  Philander  Shaw. 

General  Agent,  Arthur  Wm.  Hobart,  No.  29  State  Street,  Boston. 


tc 

u 

u 

a 

« 

u 

it 

a 

United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .  $55,000 

"          "      6  per  cent.  Bonds  of  1867,  .        .  4,000 

5-20  Bonds,          ....  25,250 

10-40  Bonds,        ....  77,000 

Certificates  of  Indebtedness,        .  1,200 

7T3o  Treasury  Notes,     .        .        .  384,750 


State  Securities : — 

Tennessee  State  Bonds, 

Wisconsin  State  Bonds, 

Virginia  State  Bonds,  .        .        .        .        . 

B 

Other  Investments : — 
Kings  County,  N.  Y.,  Bonds,    .        . 
Union  Ferry  Company,  Brooklyn,    . 
Accrued  interest  and  premiums    in  course  of 

collection, 

Other  investments, 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,) 

Other  investments, 

Real  estate, 

Cash  on  hand, 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,  . 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated, 

Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — 
Losses  reported — liability  not  determined,    . 
Amount   required    to   re-insure   all    outstanding 

risks,  estimated  at  50  per  cent, 


Market  val. 

$62,975  00 

5,600  00 

27,522  50 

77,000  00 

1,200  00 

417,317  06 


$547,200 

$591,614  56 

$25,000 

$18,000 

18,000 

18,000 

35,000 

16,450 

$78,000 

$52,450 

$37,412  74 

$37,412  74 

2,500  00 

4,000  00 

86,167  68 

86,167  68 

3,288  45 

3,288  45 

$129,368  87 

$130,868  87 

.  $591,614  56 

52,450  00 

.  130,868  87 

6,780  86 

66,337  10 

31,618  81 

.  257,401  29 

80,385  00 

50,000  00 

.   315,598  33 

2,875  00 

©1  kok  non  qo 

IP 

j-,wu,V£.u     v** 

.  $192,478  00 

!  458,574  02 

651,052  02 

$934,877  80 
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Paid-up  capital,          ....         $1,000,000  00 
Net  assets, ■  934,877  80 

Balance  against  the  Company,   .        .     $65,122  20 


REPUBLIC   FIRE  INSURANCE   COMPANY,   NEW   YORK. 

[Incorporated,  April  12, 1852.] 

Robert  S.  Hone,  President.  Secretary,  Duncan  F.  Curry. 

General  Agent,  Charles  Caldwell,  49  Merchants'  Exchange,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  6  per  cent  Bonds  of  1881,   .        .    $55,000 
«  «      7  Sy  Treasury  Notes,    .        .        .    225,000 


Market  val. 

$62,631  25 
241,031  25 

$280,000     $303,662  50 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

262  shares  Nat'l  Bank  of  Commerce,  New 

York,         ....  $100      $26,200      $118      $30,916 
100      "      Gallatin  Nat'l  Bank,  N.  York,       50  5,000  54}        5,475 


Bank  Stocks  :- 


$31,200 


$36,391 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Cash  value  of  real  estate,     . 

Cash  on  hand,      .... 

Due  from  agents, 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral,   . 

Premium  notes  on  risks  not  terminated, 


$303,662  50 

36,391  00 

45,000  00 

4,749  98 

27,224  27 

141,950  00 

6,600  00 

6,578  00 


$572,155  75 


Liabilities : — 

Losses  claimed  and  unpaid, $5,906  26 

Losses  reported — liability  not  determined,   .        .  18,751  25 

Borrowed,   ....:...  20,000  00 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,         ....  94,623  94 


Deduct  paid-up  capital, 
Balance  of  surplus, 


139,281  45 

$432,874  30 
300,000  00 

$132,874  30 
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ROGER  WILLIAMS  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

[Incorporated,  May,  1828.] 

E.  t5.  Manchester,  President  pro  tern.       Secretary,  Jos.  W.  Davenport. 
General  Agent,  J.  H.  Ward,  No.  14  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company  : — 

Par  yalue  Market  value     Market 

per  share.    Par  value,      per  share.        value. 

300  shares  American  Nat'l  Bank,  Provi- 
dence,       ....    $50 

500      "     National  Bank  of  Commerce, 

Providence,        ...      50 

360      "      Commercial    National    Bank, 

Providence,       ...      50 

600     "     Blackstone  Canal  Nat'l  Bank, 

Providence,        ...      25 

300      "      Globe  Nat'l  Bank,  Providence,       50 

280      "      Manufacturers'     Nat'l    Bank, 

Providence,        .        .        .100 

100      "      Atlantic  Bank,  Providence,    .      50 

100      "      Westminster  B'k,  Providence,      50 

100      "      Nat'l  Bank  of  North  America, 

Providence,        ...       50 
50      "      Fourth  Nat'l  B'k,  Providence,     100 

$136,000  $142,620 

Assets  of  the  Company,  November  1,  1866  : — 
Bank  stocks,  (market  value,)       ....   $142,620  00 


$15,000 

$55 

$16,500 

25,000 

52f 

26,375 

18,000 

52 

18,720 

15,000 
15,000 

261 
55 

15,900 
16,500 

28,000 
5,000 
5,000 

28 

50| 

50| 

28,000 
5,050 
5,050 

5,000 
5,000 

54 
102J 

5,400 
5,125 

Cash  on  hand  and  in  bank,  . 

Due  from  agents, 

Accrued  interest, 

Premium  notes  on  risks  not  terminated, 


2,837  70 
6,450  52 
3,375  00 
1,471  00 


$156,754  22 

Liabilities : — 

Borrowed, $13,000  00 

Losses  reported — liability  not  determined,   .        .  14,367  53 

Other  claims  against  the  Company,      .        .        .  340  00 
Amount  required    to  re-insure  all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .  26,704  39 


54,411  92 


$102,342  30 
Deduct  paid-up  capital, 100,000  00 


Balance  of  surplus, $2,342  30 
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SECURITY  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  June  16, 1856.] 

General  Agent,  Charles  E.  Lane,  No.  68  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

United  States  10-40  5  per  cent.  Regist'd  Bonds,    $42,000 
«  u      7^3_  Treasury  Notes,     .        .        .     150,000 

"  "      Coupon  Bonds,    ....       83,000 


State  Securities  : — 

Tennessee  State  Bonds, 
Virginia  Registered  Bonds, 


City  and  County  Bonds  : — 
Union  Free  School,  No.  2,  West  Farm  Bonds, 
County  of  Westchester  Bonds,  . 
New  York  City  Soldiers'  Substitute  Bonds, 


$275,000 

Par  value. 
$26,000 
35,000 

$61,000 

$5,000 

5,000 

50,000 


Assets  of  the  Company,  November  1,  1866  :- 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
City  and  County  bonds,        .... 
Interest  accrued  and  balance  due  from  New  York 
County,    .        . 

Cash  on  hand, 

Due  from  agents,         .        .        . 
Loaned  on  mortgage  of  real  estate, 

Loaned  on  collateral, 

Loaned  without  collateral,    .... 
Premium  notes  on  risks  terminated, 
Premium  notes  on  risks  not  terminated, 
Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — - 
Losses  reported — liability  not  determined,    . 

Other  claims, 

Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .        .        .        . 


Deduct  paid-up  capital, 
Balance  of  surplus, 


$60,000 

$285,707 
41,600 
60,000 

71,769 

105,923 

209,445 

498,184 

2,500 

90,858 

64,047 

21,349 

6,952 


50 
00 
00 

14 
16 
26 
00 
00 
49 
78 
25 
36 


Market  val. 

$42,000  00 

160,500  00 

83,207  50 

$285,707  50 

Market  val. 

$18,850 
22,750 

$41,600 

$5,000 

5,000 

50,000 

$60,000 


41,458,336  94 


$166,831 
36,729 


43 

04 


192,648  00 


396,208  47 

$1,062,128  47 
1,000,000  00 

$62,128  47 
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TRADESMEN'S  FIRE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  December  28,  1858.] 

David  B.  Keeler,  President.  Secretary,  Timothy  Y.  Brown. 

General  Agent,  Oliver  Brewster,  No.  4  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company  : — 

Par  value. 

^United  States  6  per  cent.  Bonds  of  1881,  .         .     $10,000 
"  "      5-20  Bonds,  ....       75,000 


Market  val. 

$11,400 
83,250 

$94,650 


Market  value      Market 
value. 


$85,000 

Bank  Stocks  : — 

Par  value 

per  share.    Par  value.      per  share 

125  shares  Mechanics' and  Traders' Bank,     $25        $3,125        $35        $4,375 

Other  Investments  : — 
Brooklyn  City  7  per  cent.  Improvement  Bonds, 

30  years, $5,000  00       $5,400  00 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .         .  $94,650  00 

Bank  stocks,  (market  value),        ....  4,375  00 

Other  investments, 7,365  43 

Cash  on  hand, 14,848  05 

Loaned  on  mortgage  of  real  estate,      .         .         .  94,750  00 

Due  from  agents, 1,000  00 

Liabilities : — 
Losses  reported — liability  not  determined,     .         .        $6,536  39 
Amount   required    to   re-insure    all    outstanding 

risks,  estimated  at  50  per  cent,         .        .         .        50,139  74 


$216,988  48 


Deduct  paid-up  capital, 

Balance  of  surplus,    . 


56,676  13 

$160,312  35 
150,000  00 

$10,312  35 


WESTERN  INSURANCE   COMPANY,  BUFFALO,  N.  Y. 

[Incorporated  in  1S62.] 

Gibson  T.  Williams,  Vice-President.  Secretary,  Edward  B.  Smith. 

General  Agent,  Edward  Stearns,  48  State  Street,  Boston. 


United  States  Securities  owned  by  the  Company 


United  States  7^  Bonds, 
"  "      5-20  Bonds, 


Par  value. 

$75,000 
30,000 

$105,000 


Market  val. 

$79,500 
33,600 

$113,100 


33 
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State  Securities : — 


Par  value. 

Market  val. 

New  York  State  Bonds,     ...                 .     $65,000 

$68,900 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,)      .        .    $113,100  00 

State  securities,  (market  value,)  . 

68,900  00 

Cash  on  hand,      .... 

74,261  30 

Due  from  agents, 

18,864  88 

« 

Loaned  on  mortgage  of  real  estate, 

89,644  49 

Loaned  on  collateral,   . 

18,300  00 

Other  investments, 

10,173  19 

Premium  notes  on  risks  terminated, 

36,721  45 

Premium  notes  on  risks  not  terminated, 

45,751  46 

$475,716  77 

Liabilities : — 

Unadjusted  losses, $15,000  00 

Amount   required  to    re-insure   all    outstanding 

risks,  estimated  at  50  per  cent.,        .        .        .       77,978  00 

" 

92,978  00 

$382,738  77 

300,000  00 

Balance  of  surplus, 

. 

t 

.        . 

$82,738  77 

MARINE     COMPANIES 


OF    OTHER    STATES, 


DOING    BUSINESS    IN    THIS    COMMONWEALTH, 


MARINE  COMPANIES  OF  OTHER  STATES. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK. 

John  D.  Jones,  President.  Secretary,  J.  H.  Chapman. 

Vice-President,  Chas.  Dennis.       2c?  Vice-President,  W.  H.  H.  Moore. 

3d  Vice-President,  J.  D.  Hewlett. 
General  Agent,  G.  Winthrop  Coffin,  4  Merchants'  Exchange,  Boston. 

Premiums  received  on  Marine  Risks,  from  1st  January,  1866, 

to  31st  December,  1866, .    $8,282,021  26 

Premiums  on  policies  not  marked  off  1st  January,  1866,        .       2,188,325  15 

Total  amount  of  marine  premiums,         .         .         .         .  $10,470,346  41 

No  policies  have  been  issued  upon  Life  Risks ;  nor  upon  Life 
Risks  disconnected  with  Marine  Risks. 

Premiums  marked  off  from  1st  January,  1866,  to  31st  Dec, 

1866, $7,632,236  70 

Losses  paid  during  the  same  period, 5,683,895  05 

Returns  of  premiums  and  expenses,       .         .         .         .         .       1,194,173  23 

The  Company  has  the  following  Assets,  viz. : — 
United  States  and  State  of  New  York  stock,  City,  Bank  and 

other  stocks, $6,771,885  00 

Loans  secured  by  stocks  and  otherwise,          ....  1,129,350  00 

Real  estate  and  bonds  and  mortgages,   .        ...        .        .  221,260  00 

Interest,  and  sundry  notes  and  claims  due  the   Company, 

estimated  at .  141,866  24 

Premium  notes  and  bills  receivable, 3,837,735  41 

Cash  in  bank, 434,207  81 

Total  amount  of  assets, $12,536,304  46 

Six  per  cent,  interest  on  the  outstanding  certificates  of  profits  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday, 
the  fifth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1864,  will  be  redeemed  and 
paid  to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tues- 
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clay,  the  fifth  of  February  next,  from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the  time  of  payment,  and  can- 
celled. 

A  dividend  of  twenty  per  cent,  is  declared  on  the  net  earned  premiums  of 
the  Company,  for  the  year  ending  31st  December,  1866,  for  which  certificates 
will  be  issued  on  and  after  Tuesday,  the  second  of  April  next. 


GREAT  WESTERN  MARINE  INSURANCE   COMPANY,  NEW 

YORK. 

[Incorporated, September  27,  1855.] 

Richard  Lathers,  President.  Secretary,  William  T.  Locitvyood. 

General  Agent,  Natii'l  Foster,  Jr.,  No.  4  Merchants'  Exchange,  Boston. 


Bank  Stocks  owned  by  the  Company  :- 

Par  value 
per  sha 

250  shares  Merchants'  Bank,  New  York,    $50 

252 

250 

250 


100 


Bank  of  the  Republic,  N.  York,  100 

Bank  of  America,  New  York,  100 
American  Exchange  Bank,  N. 

York,         ....  100 

Merchants'  Bank,   Savannah,  100 


.     Par  value. 

$12,500 
25,200 
25,000 

Market  value     Market 
per  share.        value. 

$58      $14,500 
116        29,000 
139        34,750 

25,000 

100 

25,000 

10,000 

100 

10,000 

$97,700 


$113,250 


Railroad  Stocks  : — 
500  shares  New  York  and  Erie  Railroad, 
preferred  stock,    .....  $100 

Railroad  Bonds  : — 

Erie  Railroad  3d  mortgage  bonds,  . 
"  "        2d         "  " 


Assets  of  the  Company,  January  1,  1867 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Cash  value  of  real  estate,     . 
Cash  on  hand,       .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collateral,  . 
Bills  receivable  and  accounts  due  the  Company 
Other  investments, 

Amount  carried  forward,  . 


$50,000        $831    $41,625 


$11,000 
4,000 

$15,000 


$113,250  00 

41,625  00 

■  15,000  00 

151,766  36 

479,962  76 

188,030  02 

11,000  00 

1,942,977  76 

51,082  10 


$11,000 
4,000 

$15,000 


>,994,694  00 
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Amount  of  Assets  brought  forward,    ....      $2,994,694  00 
Liabilities : — 
Reserved  for  bad  debts,  outstanding  losses,  less 
re-insurance  and  salvages,        .        .        .         .   $338,821  42 

Other  claims,       . 61,494  95 

Amount   required   to    re-insure   all    outstanding 
risks,  estimated  by  the  Company,      .        .        .      332,226  97 

732,543  34 


$2,262,150  66 
Deduct  paid-up  capital, .        1,000,000  00 


Balance  of  surplus, $1,262,150  66 


MERCANTILE  MUTUAL  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  April,  1842.] 

Elwood  Walter,  President.  Secretary,  Clement  J.  Despard. 

General  Agent,  William  H.  Vincent,  28  State  Street,  Boston. 

United  States  Securities  owned  by  the  Company  : — 

Par  value.  Market  val. 

United  States  5  per  cent.  Bonds,        .         .        .     $20,000  $20,600 

State  Securities: — 
New  York  State  5  per  cent.  Bonds,  .         .        .    $15,000  $15,000 

Bank  Stocks : — 

Par  value  Market  value      Market 

per  share.    Par  value,     per  share.        value. 

200  shares  Bank  of  Commerce,  N.  York,  $100      $20,000      $119      $23,800 
100      "      Bank   of  the   Republic,  New 

York,  ....     100         10,000         111         11,100 

200      "      Bank  of  State  of  New  York, 
N.  York,    .... 

70      "      Bank  of  America,  New  York, 
200      "      Merchants'  Bank,  New  York, 

50      "      Phenix  Bank,  New  York, 
250      "      American  Exchange  Bank,  N. 
York,         .         .        .        . 
180      "      Park  Bank,  New  York, 

50      "      Metropolitan  Bank,  N.  York,     100 
300      "      Manhattan  Co.,  New  York,    . 
100      "      Hanover  Bank,  New  York,     . 

80      "      Central  Bank,  Brooklyn, 
120      "      Continental  Bank,  New  York, 
110      "      St.  Nicholas  Bank,  N.  York,  . 

Amounts  carried  forward,     .         .         .      $201,000  $248,895 


100 

20,000 

1101 

22,100 

100 

7,000 

137£ 

9,625 

100 

20,000 

118 

23,600 

100 

5,000 

105 

5,250 

100 

25,000 

117J 

39,375 

100 

18,000 

140 

25,200 

100 

5,000 

128 

6,400 

100 

30,000 

132 

39,600 

100 

10,000 

110 

11,000 

100 

8,000 

100 

8,000 

100 

12,000 

102 

12,240 

100 

11,000 

105£ 

11,605 
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Amounts  brought  forward,    . 

20  shares  Union  Bank,  New  York,      .  .  $100 

25      "      Bank  of  New  York,  N.  York,     100 

134      "      National  Bank,  New  York,     .     100 

17      "      Marine  Bank,  New  York,       .     100 


Other  Investments : — 
New  York  City  6  per  cent,  stock,    . 
480  shares  Williamsburg  Gas  Light  Company, 

Brooklyn  Water  Loan, 

Neptune  Insurance  Company's  stock, 
Coast  Wrecking  Company's  stock,  . 


$201,000 

$248,895 

2,000 

$122 

2,440 

2,500 

120 

3,000 

13,400 

112 

15,008 

1,700 

160 

2,720 

$220,600 


$272,063 


$20,000 

$20,000 

24,000 

67,200 

30,000 

30,000 

900 

900 

2,000 

2,500 

$76,900 


$120,600 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  securities,  (market  value,) 

State  securities,  (market  value,) 

Bank  stocks,  (market  value,) 

Cash  on  hand, 

Due  from  agents, 

Loaned  on  collateral,  . 

Other  investments, 

Premium  notes  on  risks  terminated, 

Premium  notes  on  risks  not  terminated 

Delinquent  notes  not  charged  to  profit  and  loss, 

Liabilities : — 

Unsettled  claims,  ...... 

Amount   required   to    re-insure   all    outstanding 
risks,  estimated  by  the  Company, 


Deduct  paid-up  capital, 

Balance  of  surplus,    . 


$20,600  00 

15,000  00 

272,063  00 

46,366  56 

82,707  25 

15,650  00 

448,628  58 

330,895  24 

141,812  23 

3,375  69 


$49,000  00 
211,978  75 


-$1,377,098  55 


260,978  75 


$1,116,119  80 
959,600  00 

$156,519  80 
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SUN  MUTUAL  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  1840.] 

Moses  H.  Grinnell,  President.  Secretary,  J.  H.  Walker. 

General  Agent,  Joseph  F.  Hovey,  31  State  Street,  Boston. 

Premiums  on  unexpired  risks  December  31,  1865,     .        .        .    $640,311  71 

Premiums  received  during  the  year,  to  December  31,  1866  : — 

On  marine  risks, $2,383,246  07 

On  inland  risks,      ......  212,103  14 

2,595,349  21 


$3,235,660  92 

The  amount  of  earned  premiums  during  the  year,  less  return 

premiums,  were $2,120,322 

Losses  during  the  year : — 

On  marine  risks,       .        .  .        ....        .  $2,382,018  81 

On  inland  risks,        .         .  ...         .        .        .        .        .      205,749  99 

Expenses  and  re-insurance,  .......      278,638  34 

$2,866,407  14 

The  assets  of  the  Company  on  the  31st  of  December,  1866,  were 
as  follows,  viz. : — 

Real  estate,  and  bonds  and  mortgages, $440,650  00 

United  States  stocks,  loans  on  stocks,  accrued  interest  on  bonds 

and  mortgages  and  loans,  rents  of  real  estate,  salvage,  &c,    .      425,548  42 


Cash,        .         .         .        .  *  .  . 

Bills  receivable, 

Premium  accounts  not  yet  collected, 

Scrip  of  sundry  mutual  insurance  companies, 


91,778  04 

943,564  68 

84,245  25 

3,103  00 


Total, $1,988,889  39 

The  Receipts  and  Expenditures  of  the  Company  for  the  year  ending  31st 
December,  1866,  have  been  as  follows : — 

Expenditures  for  marine  losses,  return  premiums,  expenses,  &c,  $3,506,069  14 
Receipts  from  earned  premiums,  profits  on  gold,  &c,  .         .  2,575,462  26 

Excess  of  expenditures  over  receipts,     .        .        .        .    $930,606  88 

The  Company  were  liable  at  the  end  of  the  year, 
for  unpaid  losses,  return  premiums,  commissions, 
&c,  estimated  at        .....        .  $648,611  43 

Less,  to  be  received  for  advance  in  value  of  real 
estate,  stocks,  &c,  and  for  sundry  salvage,  re- 
insurance, and  other  claims  due  the  Company, 

estimated  at 413,426  36 

235,185  07 


Deficiency, $1,165,791  95 

Amount  of  outstanding  scrip  called  in  and  cancelled,    .         .      $1,161,820  00 
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In  view  of  the  above  result,  the  Board  of  Trustees  have  this  day  ordered 
that  the  outstanding  scrip  or  certificates  of  profits  heretofore  issued  by  the 
Company,  be  reduced  their  entire  amount,  and  the  certificates  issued  therefor 
called  in  and  cancelled. 

Holders  of  certificates  not  heretofore  redeemed  are  hereby  notified  of  the 
action  of  the  Board,  and  are  requested  to  surrender  such  certificates  at  the 
office  of  the  Company  for  cancellation. 

The  Board  of  Trustees  also  resolved  that  a  subscription  of  $500,000  of  notes 
in  advance  of  premiums  be  taken  up,  in  addition  to  the  cash  capital  of 
$500,000  already  subscribed,  and  not  included  in  the  above  assets. 

No  fire  risks,  disconnected  from  marine,  have  been  taken  by  the  Company. 

The  Company,  on  the  31st  December,  1866,  held  assets  as 
above,  valued  at '  .        .         $1,988,889  39 

The  total  of  all  ascertained  and  estimated  liabilities  on  that  day 
were,  (exclusive  of  the  amount  of  premiums  on  outstanding 
risks,  $636,703.75,) 1,356,157  59 


$632,731  80 
Cash  capital  subscribed,  to  be  added, 500,000  00 


Making  amount  of  assets  remaining  with  the  Company,  (exclu- 
sive of  the  proposed  subscription  of  notes  in  advance  of  pre- 
miums,)        .  $1,132,731  80 

34 
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FOREIGN  FIRE  COMPANIES. 


[Jan. 


REMARKS. 


LIVERPOOL  AND   LONDON   AND   GLOBE   FIRE  AND   LIFE 
INSURANCE    COMPANY. 

Branch  Office  at  New  York. 

[Incorporated,  1836.] 

Alfred  Pell,  Resident  Secretary,  Neio  York. 

General  Agent,  George  W.  Gordon',  No.  2  Merchants'  Exchange,  Boston. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Coupon  Bonds,    .        .        .  $252,000 
"  "      5  per  cent.  10-40  Coupon  Bonds,       10,000 


Market  yal, 

$272,160 
10,000 


$262,000 
Other  Investments : — 

San  Francisco  6  and  7  per  cent,  city  and  county 
bonds,       . *$36,519  25 

Assets  of  the  Company,  November  1,  1866: — 
United  States  securities,  (market  value,)      .        .  $282,160  00 


$282,160 
f$54,778  87 


Real  estate, 

Cash  on  hand,      .        .        .        . 
Due  from  agents, .... 
Loaned  on  mortgage  of  real  estate, 
Other  investments, 
Loaned  on  collateral,    . 


252,722  82 
209,657  33 

65,546  00 
824,500  00 

54,778  87 
600  00 


-$1,689,965  02 


Liabilities : — 

Losses  due  and  unpaid, $174,578  20 

Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  ....  24,000  00 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent., .        .        .        .  567,474  47 


766,052  67 
$923,912  35 


*  In  gold. 


j  In  currency. 
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QUEEN  INSURANCE  COMPANY  OF  LIVERPOOL,  ENGLAND. 

[Incorporated,  Aug.  7, 1858.] 

Bernard  Hall,  Chairman.  Manager,  James  Moncrieff. 

General  Agent,  Alfred  J.  Mercer,  2  Union  Building,  State  Street. 

Assets  of  the  Company,   January  1,  1866  : — 
Canadian  5  per  cent,  stock,   (market  value,)  £8,557  10  0 
Bonds  of  the  British  and  American  Steam  Nav- 
igation Company,  (market  value,)         .         .    10,000  00  0 
Bonds  of  West  India  and   Pacific    Steamship 

Company,  (market  value),    ....    10,000  00  0 
Bonds  of  Birkenhead  Improvement   Commis- 
sioners, (market  value,)         ....   53,000  00  0 
Bond  of  the  Mersey  Dock  and  Harbor  Board, 

(market  value,) 300  00  0 

Bonds  of  the  Bradford  Corporation,  (mar'tval.,)    30,000  00  0 
Bonds  of  the  National  Steam  Navigation  Com- 
pany, (market  value,) 10,000  00  0 

Bonds  of  the  West  India  and  Pacific  Steam- 
ship Company,  (market  value,)     .        .         .   20,000  00  0 
Bonds  of  Birkenhead  R.  R.  Co.,  (market  val.,)      5,000  00  0 
Bonds  of  the   Midland  Great  Western  Rail- 
way Company  of  Ireland,  (market  value,)  .     3,000  00  0 

Real  estate, 31,418  06  5 

Cash  on  hand, 60  01  8 

Due  from  agents, 12,611  18  1 

Loaned  on  mortgage  of  real  estate,  .         .        .   46,404  06  9 

Loaned  on  collateral, 92,084  19  4 

In  the  hands  of  bankers, 17,674  00  2 

Other  investments,  including  outstanding  pre- 
miums, and  interest,  furniture,  &c,       .        .    13,000  14  1 


£363,111  16  6    $1,757,460  61 


Liabilities : — 
Losses  claimed  and  unpaid,       .        .        .  £15,810  00  3 

Losses  reported — liability  not  determined,        .     1,777  00  0 

Other  claims, 11,552  08  3 

Life  Annuity  Reserve  Funds,  at  31st  of  Au- 
gust, 1863,  the  date  of  last  quinquennial  in- 
vestigation, being  the  amount  required  to  meet 
every  outstanding  risk,  including  bonuses  on 
3  per  cent,  net  valuation,  ....  31,708  10  5 
Amount  since  added,  being  premium  and  inter- 
est after  deduction  of  claims  and  expenses,  .   25,827  02  0 


Amounts  carried  forward,     .        .  £18,557  10  0    $1,757,460  61 

35 


274  FOREIGN  FIRE  COMPANIES.  [Jan. 

Amounts  brought  forward,      .         .  £18,557  10  0     $1,757,460  61 

Amount  required  to  re-insure  all  outstanding 
risks,  estimated  at  50  per  cent,     .         .        .    18,313  07  6 


£104,988  08  5  508,143  94 


$1,249,316  67 
Deduct  paid-up  capital,  £188,322, 911,478  48 


Balance  of  surplus, $337,838  19 


Return  of  the  United  States  Branch  of  the  Queen  Insurance  Company, 
to  the  Insurance  Department  of  Massachusetts,  on  the  31st  day  of 
December,  1866. 

[This  statement  embraces  the  business  of  the  United  States  Branch  at  New  York  alone, 
from  the  10th  of  May  to  the  31st  of  December,  1866,  inclusive.] 

United  States  Stocks  owned  by  the  Company : — 

Par  value.  Market  val. 

United  States  Bonds  of  1881,     ....  $100,000  $107,000 

"  "      5-20  Bonds,  ....     100,000  105,000 


$200,000  $212,000 

[The  above  is  deposited  in  the  Insurance  Department  of  the  State  of  New  York,  for 
the  benefit  of  American  policy-holders,  and  is  a  part  of  the  subscribed  capital  of  the  Com- 
pany.] 


Assets  of  the  Company,  December  31,  1866 : — 

United  States  securities,  (market  value), 
Office  furniture,    ...... 

Cash  on  hand, 

Due  from  agents, 

Deposited  with  United  States  Trust  Company, 


$212,000  00 

3,096  41 

18,955  62 

1,067  61 

25,000  00 

$260,119  64 


Liabilities : — 
Losses  reported^-liabilities  not  determined,  .         .     $10,000  00 
Amount  required  to  re-insure  all  outstanding  risks, 

estimated  at  50  per  cent.,  .         .  .      41,272  18 


51,272  18 


$208,847  46 
Deduct  amount  deposited  with  N.  Y.  Insurance  Department,    .      200,000  00 

Balance  of  surplus,        .......       $8,847  46 
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ROYAL  INSURANCE   COMPANY,  LIVERPOOL,  ENGLAND. 

[Incorporated  June  13, 1845.] 

Percy  M.  Dove,  Manager  and  Secretary. 
General  Agent,  Stephen  Higginson,  No.  3  Kilby  Street,  Boston. 

United  States  Securities  owned  by  the  Company :  — 

$282,000  U.  S.  5  per  cent.  Bonds  of  1874,  .  £41,220  17  2 

71,000      "      6  per  cent.  Bonds  of  1867,  .     11,965  09  9 

55,000      "      5  per  cent.  Bonds  of  1871,  .       8,110  05  7 

75,950      "      6  per  cent.  Bonds  of  1868,  .     12,681  16  7 

26,000      "      6  per  cent.  Bonds  of  1881,  .       3,900  00  0 


£77,878  09  1       $376,931  35 


Railway  Stocks : — 

Par  value. 


North  Union  Railway,  A  stock,  .  £9,055") 

South-Eastern  Railway  Stock,  4-|  per 

cent,  (preferred,)  .         .         .         .    7,000  [   £31,226  02  09 
Lancashire   and   Yorkshire    Railway 

6  per  cent,  stock,  ....       780  J 
Chester  and  Holyhead  Railway  stock,  49,000         24,312  08  06 
South-Eastern  Railway,  41  pref.  stock,  10,000         10,362  10  00 
Lancaster  and  Carlisle  Railway  stock,  12,000  \ 
Lancaster  and  Carlisle  Railway  stock,  >      27,069  18  06 

4-^  per  cent.,  (preferred,)       .         .     2,000 ) 
820  £20  shares  Merthyr  Tredegar  and  ~) 

Abergavenny  Railway  Co.,   .         .  16,400  I 
820  £10  shares  Merthyr  Tredegar  and  [>      26,220  00  02  ' 

Abergavenny  Railway  Co.,  (£8  per 

share  paid,) 8,200  j 

Birkenhead  Railway  stock,        .         .  25,000  )        *~  0 , ,   0Q  Oo 
South-Eastern  Railway  stock,    .         .  25,000  ) 

£166,232  09  02   $804,564  72 
Railway  Bonds: — 
Great  Western  Railway  Bonds,         £40,000       £40,425  00  00    $195,657  00 

Other  investments : — 
Burial  Board  Taxteth  Park,       .        .        .         £28,444  03  04 
British  and  Irish  Magnetic  Telegraph  Co.,  .    10,000  00  00 

Mersey  Docks  and  Harbor  Board,      .         .         .    19,511  15  08 
Taxteth  Park  Board  of  Health,  .        .        .     7,474  18  10 

Corporation   of   Liverpool — Birkenhead    Dock 

bonds, 5,000  00  00 

£100,000  Government  India  4  per  cent,  bonds,  .   95,750  00  00 
Canadian  5  per  cent,  stock,        ....   11,178  14  10 


Amount  carried  forward,         .         .        £177,359  11  10 


276 


FOREIGN  FIRE  COMPANIES. 


[Jan. 


Amount  brought  forward,  .  .  £177,359  11  10 
Liverpool  Corporation  Water  bond,  .  .  .  2,115  11  04 
Mersey  Docks  and  Harbor  Board,  .  .  .  4,080  12  05 
Bond  of  Burton-on-Trent  Improvement  Com'rs,  12,302  02  08 
Balances  of  sundry  Loan  Accounts  secured  by 
various  British  railway  stocks  and  shares,  with 
margin  of  from  15^  to  52  per  cent.,       .         .  455,882  02  06 


£651,741     0     9 


$3,154,426  44 


Assets  of  the  Company,  December  31,  1865 : — 

United  States  stocks,  (market  value,)  .  .  .  $376,931  35 
Railroad  stocks,  (market  value,)  ....  804,564  72 
Railroad  bonds,  (market  value,)   ....     195,657  00 

Other  investments, 3,154,426  44 

Real  estate,  ........     899,560  96 

Cash  on  hand,       .        .  ....     147,504  30 

Due  from  agents  and  branches,     .        .        .        .     251,312  16 

Loaned  on  mortgage  of  real  estate,  .  .  .  133,100  00 
Loaned  on  life  policies,  with  personal  and  other 

securities, 237,260  43 

I 

Liabilities : — 
Losses  reported,  upon  which  the  liability  of  the 

Company  is  not  determined,  ....  $98,743  80 
Duty  collected  for  government,  not  yet  due,  .  91,288  80 
Amount  required  to  re-insure  all  outstanding  risks,  , 

estimated  by  the  Company  at   .        .        .        .     906,483  90 


,200,317  36 


1,096,476  50 


Deduct  paid-up  capital, 

Balance  of  surplus, 


$5,103,840  86 
£288,345     1,395,589  80 


5,708,251  06 
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LITE    STOCK   IISUEAICE. 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated,  1866.] 

E.  N.  Kellogg,  President  Secretary,  W.  C.  Goodrich. 

General  Agent,  George  A.  Washburn,  Boston. 

Assets  of  the  Company,  November  12,  1866  : — 

United  States  7T%  Bonds,  (market  value,)          ....  $5,337  50 

"          "      5-20  Bonds,  (market  value,          ....  16,350  00 

"          "      5-20  Bonds  of  November,  1865,  (market  value,)  4,270  00 

"          "      State  of  Connecticut  6  per  ct.  Bonds,  (mark,  val.,)  14,280  00 

125  shares  Mercantile  Nat'l  Bank,  (market  value,)    .         .        .  13,125  00 

Bonds  of  City  of  Hartford,  (market  value,)       .        .        .         .  2,100  00 

Loaned  on  mortgage  of  real  estate, 45,500  00 

$100,962  50 
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REPORT    OF    RECEIVER, 


PURSUANT  TO  CHAP.  308  OF  THE  ACTS  OF  1864. 


SHAWMUT  FIRE  INSURANCE   COMPANY,  BOSTON. 
[J.  Wilder-  May,    Esq.,    appointed  Receiver,  November  5,  1859.] 

Assets. 
Commonwealth  of  Massachusetts  notes,  (30  days,)  each  $1,000 

and  interest, -$1,000  00 

Mortgage  of  C.  T.  Richardson,  for  about  $100,  first  known  of 

and  returned  by  me  in  1865,  as  stated  in  return  of  1865,       .  400  00 

Premium  notes,  (absolute,) 39,146  00 

The  inventory  on  file  in  the  Supreme  Judicial  Court,  a  copy  of 
which  I  have  on  a  former  occasion  given  the  Insurance  Com- 
missioners, shows,  per  schedule,  of  notes  and  bills  receivable, 
chiefly  for  balances  due  from  agents,  a  total  of  $2,739.70,  of 
which  I  have  been  able  to  collect  only  $63.73 — the  remainder 
I  consider  worthless,  or  nearly  so,  .         .         .         .         .         .  2,739  70 

Stove  and  trunk,  inventoried  at 11  00 

No  uncollected  assessments  of  any  value.  Premium  and  deposit  notes 
ordered  to  be  collected  under  the  authority  of  the  Supreme  Court,  and  due  from 
parties  in  this  State,  New  Hampshire,  and  Maine,  out  of  which  will  probably 
be  realized  in  addition  to  collections  already  made,  $3,000  to  $5,000.  All  the 
claims  are  in  process  of  collection. 

Cash  in  bank, $1,512  48 

Cash  on  hand, 533  80 

Liabilities. 

The  whole  amount  of  claims  as  per  schedule  A,  in  my  return 
of  1864,  was  $18,552.27.  This  has  been  reduced  by  decision 
of  the  Court,  and  the  finding  of  the  master  in  chancery,  to 
whom  they  were  referred,  to 13,892  44 

Claim  of  the  late  president,  (paid  on  account  to  the  amount  of  $536,  sup- 
posed quite  or  nearly  in  full,)  and  secretary  (quite  small  in  amount,  and  paid 
$10.40  on  account,)  and  by  agreement  to  be  what  the  court  shall  allow.  I 
shall  claim  the  full  compensation  allowed  by  law.  The  amount  it  is  impossi- 
ble now  to  state. 
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Cash  Received. 

Received  from  sale  of  property,  payment  of  notes  and  accounts, 

&c,  including  $100  collected  on  Richardson  note,  .         .  $163  73 

Received  from  other  sources,  chiefly  premium  notes,  and  collect- 
ed since  July,  1865,  after  the  right  to  collect  had  been  estab- 
lished by  the  court, 9,921  03 

Cash  Paid  Out. 

The  following  claims  against  the  Company,  reported  by  the  master  in 
chancery  to  whom  they  were  referred,  and  allowed  by  the  court,  have  been 
paid  to  the  amount  of  twenty-five  per  cent.,  the  several  sums  set  against  the 
respective  names  being  twenty-five  per  cent  of  the  amount  allowed.  Another 
and  final  dividend  it  is  hoped  may  be  paid  in  the  ensuing  spring. 

Tibballs  &  Co., $318  75 

Parker,  Burnham  &  Co  , 219  75   , 

S.  T.  Wright,      .        . 496  16 

Chas.  S.  Lincoln,   '     .         .        .        .        .        .         .         .  75  00 

J.  E.  Carpenter, 8  48    ' 

A.  P.  Ayer  &  Co.,       .        . 386  67 

W.  H.  Wilkinson, 331  18 

H.  B.  King, 240  62 

S.  Leonard, 27  50 

Isaac  Hyde, 205  00 

Atwell  Richardson,     .        . 25  00 

Albert  Merrill, 266  04 

Elijah  Perry, 410  00 

Fogg  &  Fellows, 89  39 


5,099  54 


Five  other  claims  were  allowed,  but  the  parties,  although  notified,  have  not 
yet  called  for  their  dividends,  amounting  to  about  $400. 

Commissions  allowed  for  the  collection  of  notes,         .         .         .  $800  00 

Amount  of  legal  expenses, *  850  00 

of  all  other  expenses, 681  45 

This  includes  the  payment  of  $15.36  to  the  late  president,  and  $10.40  to 
the  secretary,  as  stated  in  answer  12,  subject  to  the  approbation  of  the  court: 

J.  WILDER  MAY,  Receiver. 
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STATEMENT 


OF    THE 


PEOPLE'S  PERPETUAL  LOAN  FUND  ASSOCIATION, 

BOSTON,  MASS. 

0.  S.  Sanders,  President.  Secretary,  Charles  D.  Cole. 

Office,  548  Washington  Street. 

Answers  to  Interrogatories  submitted  by  the  Insurance  Commissioner, 
(under  the  General  Statutes  passed  Dec.  28,  1859,J  to  the  President 
and  Secretary  of  the  People's  Perpetual  Loan  Fund  Association,  of 
Boston. 


When  incorporated  ? 
Commenced  business  ? 


What  compensation  do  the  officers  receive  ?    .         .         .        4 

Are  all  your  officers  members  of  the  Association,  and  have 

they  been  during  their  term  of  office  ? 
What  is  the  monthly  due  on  each  share? 
What  was  the  original  entrance  fee  on  each  share  ? 
What  is  the  amount  of  entrance  fee  on  each  new  share  at  this 

time  ? 

What  is  the  ultimate  par  value  of  each  share  ? 

How  many  shares  have  been  redeemed  ? 

How  many  shares  stand  unredeemed  ?     . 

How  many  shares  withdrawn  ? 

How  many  shares  forfeited,  and  what  amount  paid  on  same  ? 

How  many  shares  cancelled  by  borrowers  paying  back  the 

money  loaned  to  them  ? 
How  many  shares  in  force  or  outstanding  ? 
What  is  the  whole  amount  of  money  loaned  since  the  com 

mencement  of  the  Association  ?  . 
What  amount  of  loan  has  been  repaid  ?  . 
What  amount  of  interest  has  been  received  on 

loaned  ? 

On  what  amount  of  loan  is  interest  now  charged  ? 

What  amount  of  dues,  applicable  to  the  extinguishment 

existing  loans,  has  not  been  endorsed  so  as  to  stop  interest  ? 
What  amount  has  been  received  in  dues  since  commencement 

of  Association  ?........ 

What  amount  of  dues  is  now  in  arrears  ? 

What  amount  received  for  interest  since  commencement  of 

Association  ? 

What  amount  received  for  transfer  fees  since  commencement 

of  Association  ? 


August,  1854. 
August,  1854. 
Sec'y,  for  ser- 
vices, $700. 

Yes. 

$1  00 
1  00 

None. 

$500  00 
None. 
1,090 
1,908 

138—$683 

None. 
1,090 

$260,541  49 
154,810  06 

43,152  47 
105,731  43 

None. 

$207,663  51 
None. 

$43,152  47 

85  55 
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Answers  to  Interrogatories — Concluded. 


What  amount  received  for  fines  since  commencement  of  Asso- 
ciation ? 

What  amount  received  for  books  [and  rents]  since  commence- 
ment of  Association  ?  .         .         .         .         . 

What  is  the  amount  of  cash  funds  on  hand  ?    . 

What  amount  is  now  deposited  in  bank  ? 

What  has  been  the  expense  of  the  Association  during  the  past 
year  ?  .         .         . 

What  is  the  whole  amount  of  expense  since  commencement  ? 

What  is  the  largest  amount  loaned  to  any  one  member  ? 

On  what  terms  do  you  allow  parties  to  redeem  their  mort- ) 
gage? J 

How  many  mortgages  have  been  foreclosed  for  non-payment 
of  dues  ? 

How  much  loss  has  accrued  in  the  sale  of  mortgaged  property  ? 

What  officers  give  bonds  ?     State  amount,      .... 


12,534  76 

485  77 
1,442  63 
1,442  63 

854  39 

14,658  51 

4,300  00 

By  paying  the 

amount  due. 

Twenty-eight. 

$5,023  48 

Sec'y,  $5,000 


STATEMENT 

Based  on  the   above  Returns,  shotting  the  standing  of  the  Association, 

October  1st,  1866. 


Dr. 


Entrance  fees, 

Monthly  dues, 

Interest, 

Fines, 

Transfer  fees, 

Books, 

Payment  of  loan, 

Premium  on  redemption  stock, 


Expenses,    . 
Advance  interest, 
Shares  withdrawn, 
Loaned  on  real  estate, 
Cash  on  hand, 
Dividends  paid,    . 
Loans  on  capital  stock, 


CHARLES  D.  COLE,  Secretary. 
36 


Cr. 


$3,322  00 

207,663  51 

43,152  47 

2,534  76 

85  55 

485  77 

154,810  06 

27,436  80 


$14,658  51 

3,323  90 

98,290  11 

260,541  49 

1,442  63 

61,177  77 

56  51 


$139,490  92 


$439,490  92 


O.  S.  SANDERS,  President. 


FIRE   AND   FIRE -MARINE 

INSURANCE    COMPANIES 

OF  OTHER   STATES, 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  done  and 
Tax  paid  by  each  for  the  year   ending  October  31,  1866. 
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TOTALS. 

Amounts  insured  in  Massachusetts,  by  70 
companies  now  doing  business,       .        .  $255,626,952  17 

Amounts  insured  by  13  companies  with- 
drawn from  the  State,   ....       11,872,521  16 

$267,499,473  33 

Premiums  collected  by  the  70  companies 

now  doing  business,       ....      $3,315,535  47 

Premiums  collected  by  the  13  companies 
withdrawn, 203,206  34 


State  taxes  paid  thereon  by  the  70  com- 
panies now  doing  business,     . 

State  taxes  paid  by  the  13  companies 
withdrawn, 


40 


$3,518,741  71 

$68,785  80 

4,064  76 

$72,850  56 
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The  following  Tables,  giving  the  corporate  names  and  location  of  all  the 
Insurance  Companies  chartered  by  the  Legislature  of  this  State  since  the 
adoption  of  the  Constitution  in  1780,  arranged  in  chronological  order,  with 
the  time  of  commencement  and  suspension  of  business  of  companies  not  now 
in  existence,  and  the  date  of  incorporation  and  commencement  of  business 
of  companies  now  doing  business,  will  be  found  both  interesting  and  useful. 
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SUMMARY. 

Whole  number  of  Companies,  84.  Incorporated  as  Joint  Stock  Companies,  39 ;  Mutual 
Marine,  9;  Mutual  Fire,  36.  Closed  by  order  of  Supreme  Judicial  Court,  20;  by  Direc- 
tors, 47;  by  Assignees,  1;  by  surrender  of  charter,  1;  by  uniting  with  other  companies, 
5 ;  re-insured  all  their  risks,  6 ;  charter  revoked  by  Legislature,  3 ;  Trustees  appointed  by 
the  Legislature,  1. 

The  companies  were  distributed  as  follows:  Boston,  35;  Salem,  7;  New  Bedford,  5 ; 
Newburyport,  4;  Nantucket,  3;  Ipswich,  2;  Marblehead,  2 ;  Springfield,  2;  Plymouth, 
2;  Haverhill,  2;  Lynn,  2;  Fairhaven,  2;  Provincetown,  2;  Charlestown,  2;  and  Hollis- 
ton,  Georgetown,  Methuen,  Taunton,  Stockbridge,  North  Adams,  Pittsfield,  Great  Bar- 
rington,  Worcester,  Greenfield,  Lawrence  and  Dorchester,  1  each. 
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Table  E. — Showing  the  Name,  Location,  and  Date  of  CJiarter  of  one 
hundred  and  seventy-seven  Companies  that  have  been  incorporated  by 
the  Legislature  of  this  State,  which  never  commenced  business. 


CORPORATE    NAME. 


Location. 


Date  of  Charter. 


Kind  of  Company. 


1803. 

Merrimack  Marine  and  Fire  Ins.  Co., 
Nantucket  Marine  Insurance  Co.,    . 
Essex  Fire  and  Marine  Ins.  Co., 
Marblehead  Marine  Insurance  Co.,  . 
Gloucester  Marine  Insurance  Co.,    . 

1804. 

North  American  Insurance  Co., 
Hampshire  Fire  Insurance  Co., 
Plymouth  Marine  Insurance  Co.,    . 

1805. 

Bedford  Marine  Insurance  Co., 

1806. 

Newburyport  Marine  Insurance  Co., 

ISO?  . 

Middlesex  Insurance  Company, 

1809. 

Marblehead  Social  Insurance  Co.,    . 
Social  Insurance  Company, 
Beverly  Marine  Insurance  Co., 

1811. 

Duxbury  Marine  Insurance  Co.,      . 

1814. 

Merrimack  Insurance  Company, 

1819. 

Pittsfield  Mutual  Fire  Insurance  Co., 
Boston  Fire  Insurance   Company,    . 

1820. 

Eagle  Insurance  Company, 

18  SI. 

Hamp're,  Frank.  &  Hamp'n  Ins.  Co., 

1823. 

Commercial  Insurance  Company,    . 
General  Interest  Insurance  Co., 
Mariners'  Insurance  Company, 
Merchants'  Insurance  Company,      . 
New  Eng'd  Domestic  Insurance  Co., 
Springfield  Fire  Insurance  Co., 

1824. 

Boston  Mechan.  &  Traders'  Ins.  Co., 
Globe  Fire  and  Marine  Ins.  Co., 
Commonwealth  Insurance  Company, 
Boston  and  Salem  Insurance  Co.,    . 


Newburyport, 

Nantucket, 

Salem, 

Marblehead, 

Gloucester, 


Boston, 

Northampton, 

Plymouth, 


New  Bedford, 
Newburyport, 
Charlestown, 


Marblehead, 
Salem, 
Beverly,    . 


Duxbury, 


Newburyport, 


Pittsfield, 
Boston, 


Boston, 


Northampton, 


Boston, 
Boston, 
Boston, 
Salem, 
Boston, 
Springfield, 


Boston, 
Boston, 
Boston, 
Boston, 


Feb.  15, 1803, 

Mar.    3,1803, 

7,  1803, 

8, 1803, 

June  22,  1803, 


Feb.  21, 1804, 

Mar.    9,  1804, 

9,  1804, 


Feb.  11, 1805, 

22. 1806, 

28. 1807, 


Mar.    1,1809, 

June  17,  1809, 

20, 1809, 


Feb.  27,  1811, 
1, 1814, 


16,  1819, 
19,  1819, 


June  16, 1820, 


Feb.  15, 1821, 


10,  1823, 
10,  1823, 

10,  1823, 

11,  1823, 
11,  1823, 
11,  1823, 


9, 1824, 

9, 1824, 

20,  1824, 

20,  1824, 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Specific  Capital. 

Specific  Capital. 

Mutual  Fire. 
Specific  Capital. 

Specific  Capital. 

Mutual  Fire. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Spacific  Capital. 
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Table  E. — Continued. 


CORPORATE    NAME. 


Location. 


Date  of  Charter. 


Kind  of  Company. 


1835. 

American  Insurance  Company, 
Mercantile  Insurance  Company, 
Boston  and  Salem  Insurance  Co.,    . 

1836. 

Roxbury  Insurance  Company, 
Cape  Cod  Fire  and  Marine  Ins.  Co., 

1831. 

Roxbury  Mutual  Insurance  Co., 
Phenix  Fire  Insurance  Company,    . 
Berkshire  Fire  Insurance  Company, 

1838. 
State  Insurance  Company, 

1839. 

Gloucester  Insurance  Company, 
Boston  Fire  Department  Ins.  Co.,    . 
Salem  Firemen's  Insurance  Co., 
Mutual  Insurance  Company,    . 
Provincet'n  Fire  and  Mar.  Ins.  Co., 

1830. 

Becket  Mutual  Fire  Insurance  Co., . 

1831. 

Merchants'  Insurance  Company, 
Tremont  Insurance  Company, . 
Commercial  Insurance  Company,    . 

1833. 

Westfield  Mutual  Fire  Ins.  Co.,      . 
Union  Marine  Insurance  Company, 

1833. 

Boston  Mutual  Fire  Insurance  Co.,  . 
Taunton  Fire  and  Marine  Ins.  Co.,  . 
Tremont  Insurance  Company, 
New  Bedford  Marine  Insurance  Co., 
Pacific  Insurance  Company,    . 
Packet  Insurance  Company,    . 
Plymouth  Marine  Insurance  Co., 
City  Mutual  Fire  Insurance  Co., 

1834. 

Duxbury  Fire  and  Marine  Ins.  Co., 
Fall  River  Fire  and  Marine  Ins.  Co., 
Hing'm,  Cohas't  &  Scituate  Ins.  Co., 
India  Fire  and  Marine  Ins.  Co., 
Bowditch  Insurance  Company, 
Second  Essex  Mutual  Insurance  Co., 

1835  . 

South  Boston  Fire  and  Mar.  Ins.  Co., 
LaFayette  Fire  and  Marine  Ins.  Co., 

1836. 

Blackstone  Insurance  Company, 
Suffolk  Mutual  Fire  Insurance  Co., 
Newburyport  Insurance  Company,  . 
Nashua  River  Mutual  Insurance  Co., 


Salem, 
Salem, 
Salem, 


Roxbury,  . 
Yarmouth, 


Roxbury,  . 
Boston, 
Pittsfield,  . 


Boston, 


Gloucester, 
Boston, 
Salem, 
Hatfield,    . 
Provincetown, 


Becket,     . 


Newburyport, 

Boston, 

Boston, 


Westfield, 
Boston, 


Boston, 
Taunton,   . 
Boston, 
New  Bedford, 
Boston, 
Boston, 
Plymouth, 
Boston, 


Duxbury,  . 

Fall  River, 

Hingham, 

Boston, 

Boston, 

Salem, 


Boston, 
Marblehead, 


Boston, 
Boston, 
Newburyport, 
Groton, 


Feb. 

8, 

1825, 

8, 

1825, 

12, 

1825, 

Mar 

3, 

1826, 

4, 

1826, 

Feb. 

3, 

1827, 

June  16 

1827, 

16, 

1827, 

Feb. 

20, 

1828, 

23, 

1829, 

26, 

1829, 

26, 

1829, 

26, 

1829, 

June 

12, 1829, 

Mar 

8, 

1830, 

12, 

1831, 

18, 

1831, 

June 

»  7, 

1831, 

26, 

1832, 

Mar.  17, 

1832, 

Feb. 

16, 

1833, 

16, 

1833, 

Mar 

7, 

1833, 

7, 

1833, 

7, 

1833, 

14, 

1833, 

15, 

1833, 

16, 

1833, 

Feb. 

3, 

1834, 

21, 

1884, 

21, 

1834, 

Mar.  21 

1834, 

26, 

1834, 

27, 

1834, 

Feb. 

26, 

1835, 

Mar. 

7, 

1835, 

23, 

1836, 

23, 

1836, 

25, 

1836, 

31, 

1836, 

Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Specific  Capital. 
Specific  Capital. 


Mutual  Fire. 
Specific  Capital. 
Mutual  Fire. 


Specific  Capital. 

Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Mutual  Fire. 
Specific  Capital. 

Mutual  Fire. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Mutual  Fire. 
Specific  Capital. 


Mutual 
Specific 
Mutual 
Specific 
Specific 
Specific 
Specific 
Mutual 


Fire. 

Capital. 

Marine. 

Capital. 

Capital. 

Capital. 

Capital. 

Fire. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Mutual  Fire. 


Specific  Capital. 
Specific  Capital. 


Specific  Capital. 
Mutual  Fire. 
Specific  Capital. 
Mutuai  Fire. 
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CORPORATE  NAME. 

Location. 

Date  of  Charter. 

Kind  of  Company. 

183*7. 

State  Mutual  Fire  Ins.  Co., 

Boston, 

Feb.  11, 1837, 

Specific  Capital. 

LaFayette  Fire  &  Marine  Ins.  Co.,  . 

Boston, 

11,  1837, 

Specific  Capital. 

Merchants'  and  Mechanics'  Mutual 

Fire  Insurance  Co., 

Canton,     . 

Mar.   7,  1837, 

Mutual  Fire. 

Fulton  Insurance  Company,     . 

Boston, 

10,  1837, 

Specific  Capital. 

Hope  Insurance  Company, 

Salem, 

10, 1837, 

Specific  Capital. 

Packet  Insurance  Company,    . 

Boston, 

14,  1837, 

Specific  Capital. 

1838. 

Howard  Insurance  Company,  . 

Nantucket, 

Apr.    6, 1838, 

Specific  Capital. 

Boston  Mutual  Fire  Insurance  Co., . 

Boston, 

25,  1838, 

Mutual  Fire. 

1839. 

Traders'  Insurance  Company,  . 

Boston, 

Jan.  29, 1839, 

Specific  Capital. 

Danvers  Fire  and  Marine  Ins.  Co., . 

Danvers,   . 

Apr.    5,  1839, 

Specific  Capital. 

1840. 

, 

Acton  Mutual  Insurance  Company, 

Acton, 

Mar.    7,1840, 

Mutual  Fire. 

Cohannet  Mutual  Insurance  Co., 

Taunton,   . 

10, 1810, 

Mutual  Fire. 

Taunton  Mutual  Insurance  Co., 

Taunton,   . 

10,  1840, 

Mutual  Fire. 

1841. 

Truro  Fire  and  Marine  Ins.  Co., 

Truro, 

Feb.  27, 1841, 

Specific  Capital. 

184=3. 

Chatham  Marine  Insurance  Co., 

Chatham, . 

25, 1842, 

Specific  Capital. 

1843. 

- 

New  England  Fire  &  Marine  Ins.  Co., 

Boston, 

Mar.  23, 1843, 

Specific  Capital. 

Atlantic  Mutual  Fire  &  M.  Ins.  Co., 

Boston, 

24,  1843, 

Mutual  Marine. 

1844. 

Salem  Insurance  Company, 

Salem, 

Feb.  14, 1844, 

Specific  Capital. 

Beverly  Insurance  Company,  . 

Beverly,    . 

16, 1814, 

Specific  Capital. 

Marine  Insurance  Company,    . 

Provincetown,  . 

Mar.    8,  1844, 

Specific  Capital. 

Neptune  Mutual  Insurance  Co., 

Boston, 

15,  1844, 

Mutual  Marine. 

United  States  Mutual  Ins.  Co., 

Boston, 

15,  1844, 

Mutual  Fire. 

Washington  Mutual  Ins.  Co.,  . 

Boston, 

15,  1844, 

Mutual  Fire. 

American  Mutual  Insurance  Co., 

Boston, 

15, 1844, 

Mutual  Fire. 

Franklin  Mutual  Insurance  Co., 

Boston,      . 

15,  1844, 

Mutual  Fire. 

General  Mutual  Insurance  Co., 

Boston, 

15,  1844, 

Mutual  Fire. 

Lowell  Equitable  Life  Ins.  Co., 

Lowell,      . 

16,  1844, 

Life. 

Equitable  Life  Insurance  Co.,  . 

Boston, 

16, 1844, 

Life. 

Alliance  Mutual  Insurance  Co., 

Boston, 

16,  1844, 

Mutual  Marine. 

1845. 

Globe  Mutual  Insurance  Company, 

Boston, 

Feb.  10, 1845, 

Mutual  Marine. 

Dighton  Mutual  Fire  Ins.  Co., . 

Dighton,   . 

10,  1845, 

Mutual  Fire 

South  Cove  Mutual  Insurance  Co.,  . 

Boston, 

20,  1845, 

Mutual  Marine. 

City  Mutual  Insurance  Company,    . 

Boston, 

Mar.  22,  1845, 

Mutual  Fire. 

Bowditch  Mutual  Life  Ins.  Co., 

Boston,      .        . 

26,  1845, 

Life. 

1846. 

Safety  Insurance  Company,     . 

Boston, 

18, 1846, 

Specific  Capital. 

1847. 

Fall  River  Marine  Insurance  Co.,     . 

Fall  River, 

11, 1847, 

Specific  Capital. 

Quincy  Mutual  Fire  Ins.  Co.,  . 

Quincy,     . 

Apr.  12,  1847, 

Mutual  Fire. 

Traders'  Fire  and  Marine  Ins.  Co., . 

Boston, 

26, 1847, 

Specific  Capital. 
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CORPORATE  NAME. 

Location. 

Date  of  Charter. 

Kind  of  Company. 

1848. 

Merchants'  Insurance  Company, 

Nantucket, 

Feb.  24, 1848, 

Mutual  Marine. 

Hyannis  Packet  Insurance  Co., 

Hyannis,  . 

Mar.  22,  1848, 

Specific  Capital. 

Bay  State  Mutual  Insurance  Co.,    . 

Chelsea,    . 

22,  1848, 

Mutual  Fire. 

1849. 

' 

Columbia  Fire  and  Marine  Ins.  Co., 

Boston, 

Feb.    3,1849, 

Specific  Capital. 

Fall  River  Fire  and  Marine  Ins.  Co., 

Fall  River, 

Mar.  22,  1849, 

Specific  Capital. 

Worcester  Insurance  Company, 

Worcester, 

22,  1849, 

Specific  Capital. 

1850. 

Manufacturers'  &  Mechanics'  Ins.  Co. 

Haverhill, 

Feb.    7,1850, 

Specific  Capital. 

Lyman  Fire  Insurance  Company,    . 

Boston, 

Mar.  20,  1850, 

Specific  Capital. 

Washington  Mutual  Life  Ins.  Co.,    . 

Springfield, 

May    3,  1850, 

Life. 

1851. 

Bay  State  Mutual  Life  Ins.  Co., 

Conway,   . 

15,  1851, 

Life. 

Merrimack  Insurance  Company, 

Newburyport,   . 

17, 1851, 

Specific  Capital. 

Mariners'  Mutual  Marine  Ins.  Co.,  . 

Boston, 

20,  1851, 

Mutual  Marine. 

Chebacco  Mutual  Insurance  Co., 

Essex, 

23,  1851, 

Mutual  Fire. 

1853. 

Lynnfield  Mutual  Insurance  Co.,     . 

Lynnfield, 

Mar.  30, 1852, 

Mutual  Fire. 

Globe  Mutual  Marine  Ins.  Co., 

Boston, 

Apr.  13,  1852, 

Mutual  Marine. 

Asiatic  Mutual  Marine  Ins.  Co., 

Boston, 

May    7,  1852, 

Mutual  Marine. 

Franklin  Mutual  Insurance  Co., 

Lynn, 

20,  1852, 

Mutual  Fire. 

1853. 

Ware  Mutual  Insurance  Company, . 

Ware, 

Feb.  11,  1853, 

Mutual  Fire. 

Webster  Fire  and  Marine  Ins.  Co.,  . 

Boston, 

21,  1853, 

Specific  Capital. 

Worcester  Insurance  Company, 

Worcester, 

Mar.  29, 1853, 

Specific  Capital. 

Annihilator  Fire  &  Marine  Ins.  Co., 

Boston, 

May    4,  1853, 

Specific  Capital. 

Lee  Mutual  Fire  Insurance  Co., 

Lee,  . 

4,  1853, 

Mutual  Fire. 

Perkins  Mutual  Fire  Insurance  Co., 

Boston, 

4,  1853, 

Mutual  Fire. 

Phenix  Mut.  Fire  &  Mar.  Ins.  Co., 

Boston, 

11,  1853, 

Mutual  Marine. 

Cape  Cod  Mutual  Fire  Ins.  Co., 

Sandwich, 

11,  1853, 

Mutual  Fire. 

1854. 

Atlas  Fire  and  Marine  Ins.  Co., 

Salem, 

Feb.  18,  1854, 

Specific  Capital. 

Firemen's  Life  Insurance  Company, 

Boston, 

Apr.  12,  1854, 

Life. 

Pacific  Insurance  Company, 

New  Bedford,    . 

12,  1854, 

Mutual  Marine. 

Revere  Insurance  Company,    . 

Boston, 

12,  1854, 

Specific  Capital. 

Star  Mutual  Fire  Insurance  Co., 

Boston, 

12, 1854, 

Mutual  Fire. 

Shoe  and  Leather  Dealers'  Marine 

Insurance  Company,     . 

Boston, 

25, 1854, 

Specific  Capital. 

Mariners'  Mutual  Insurance  Co.,     . 

Boston, 

28,  1854, 

Mutual  Marine. 

1855. 

Home  Fire  and  Marine  Ins.  Co., 

Boston, 

14, 1855, 

Specific  Capital. 

Sun  Mutual  Fire  &  Marine  Ins.  Co., 

Boston, 

14,  1855, 

Mutual  Marine. 

Faneuil  Hall  Insurance  Company,   . 

Boston, 

27,  1855, 

Specific  Capital. 

Northampton  Mutual  Ins.  Co., 

Northampton,  . 

27,  1855, 

Mutual  Fire. 

Ocean  Mutual  Insurance  Company, 

Boston, 

28,  1855, 

Mutual  Fire. 

Monument  Insurance  Company, 

Charlestown,     . 

May    7,  1855, 

Spec;fic  Capital. 

Lawrence  Mutual  Marine  Ins.  Co.,  . 

Boston, 

17,  1855, 

Mutual  Marine. 

Baltic  Insurance  Company, 

Boston, 

18,  1855, 

Specific  Capital. 

Safety  Mutual  Fire  Insurance  Co.,  . 

Newburyport,   . 

21, 1855, 

Mutual  Fire. 

18  5  6. 

Home  Mutual  Insurance  Co.,   . 

Springfield, 

Feb.    9,  1856, 

Mutual  Fire. 

Bowdoin  Mutual  Fire  Ins.  Co., 

Boston, 

June  6,  1856, 

Mutual  Fire. 

Globe  Insurance  Company, 

Boston, 

6, 1856, 

Specific  Capital. 
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CORPOKATE  NAME. 


Location. 


Date  of  Charter. 


Kind  of  Company. 


1851. 
Monnamoiet  Insurance  Company, 
India  Fire  and  Marine  Ins.  Co., 
Citizens'  Insurance  Company, 


Cape  Ann  Mutual  Insurance  Co.,     . 
Winthrop  Mutual  Insurance  Co., 
India  Fire  and  Marine  Ins.  Co., 

18  5  9. 

Webster  Insurance  Company,  . 
Oriental  Fire  and  Marine  Ins.  Co.,  . 
Globe  Fire  and  Marine  Ins.  Co., 
Northampton  Fire  Insurance  Co.,    . 
Eollstone  Insurance  Company, 

I860. 

Cape  Ann  Mutual  Fishing  Ins.  Co., 
Phenix  Insurance  Company,    . 

1861. 

Cape  Cod  Mutual  Fire  Ins.  Co., 
Fall  River  Mutual  Fire  Ins.  Co., 
Nonantum  Insurance  Company, 


Baltic  Marine  Insurance  Company, 
Cape  Cod  Mutual  Insurance  Co., 

1*8  6  4=. 

"Wellfleet  Marine  Insurance  Co., 

1865. 

Chelsea  Fire  Insurance  Company,    . 
Broadway  Insurance  Company, 
Accidental  Insurance  Company, 
Sun  Insurance  Company, 
Indemnity  Life  Insurance  Company, 

1866. 

Barnstable  and  Hyannis  Ins.  Co.,    . 


Chatham, . 

Boston, 

Springfield, 


Gloucester, 

Boston, 

Salem, 


Boston, 

Boston, 

Boston, 

Northampton, 

Fitchburg, 


Gloucester, 
Haverhill, . 


Harwich,  . 

Fall  River, 
Brighton,  . 


Boston, 
Harwich, 


Wellfleet, 


Chelsea, 

Boston, 

Boston, 

Boston, 

Boston, 


Barnstable, 


Apr.    9,1857 

May  18,  1857 

29,  1857 


Mar.  25,  1858 

26,  1858 

27,  1858 


Feb.  18,  1859 

18, 1859 

Mar.    1,  1859 

Apr.    1,1859 

1,  1859 


Feb.  24,  1860 
Mar.    5,1860 


Apr.    6,1861 

Mar.    9,  1861 

28,  1861 


7,  1863 
12, 1863 


5,  1864 


Feb.  18, 1865 

27,  1865 

Mar.  22,  1865 

•    22,  1865 

May    9,1865 


Apr.  12, 1866, 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Mutual  Fire. 
Mutual  Fire. 
Specific  Capital. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 


Mutual  Marine. 
Specific  Capital. 


Mutual  Fire. 
Mutual  Fire. 
Specific  Capital. 


Specific  Capital. 
Mutual  Fire'. 


Specific  Capital. 


Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Specific  Capital. 
Life. 


Mutual  Fire. 


Summary. — Whole  number  of  Companies,  177.  One  hundred  and  ten  were  incorpor- 
ated as  Joint  Stock  Companies;  16  as  Mutual  Marine;  44  as  Mutual  Fire,  and  7  as  Life 
Insurance  Companies.  They  were  distributed  as  follows:  Boston,  81;  Salem,  12;  New- 
buryport,  7;  Springfield,  4;  Fall  River,  4;  Taunton,  3;  Nantucket,  3;  Marblehead,  3 ; 
Gloucester,  4;  Northampton,  4;  New  Bedford,  3;  Harwich,  2;  Chatham,  2;  Province- 
town,  2;  Roxbury,  2;  Duxbury,  2;  Pittsfield,  2;  Charlestown,  2;  Haverhill,  2;  Beverby, 
2;  Plymouth,  2;  Chelsea,  2;  Worcester,  2:  and  Brighton,  Wellfleet,  Barnstable,  Bing- 
ham, Truro,  Fitchburg,  Yarmouth,  Hatfield,  Westfield,  Groton,  Canton,  Danvers,  Acton, 
Ware,  Lee,  Sandwich,  Lynn,  Becket,  Conway,  Essex,  Lynnfield,  Lowell,  Dighton,  and 
Hyannis,  one  each. 


45 


ERRATA. 


Page  3,  for  "  $49,609.03  "  Total  Income  of  Firemen's,  Boston,  read,  "  $172,312.73;"  same  com- 
pany, for  "$103,923.17"  Total  Expenditures,  read,  "$146,181.88;"  same  page,  in  Eliot,  for 
"  $50,200  "  Total  Expenditures,  read,  "  $87,030.27." 

Page  27,  for  "  $334,924.50  "  Total  Income  of  Boylston,  of  Boston,  read,  "  $400,579.63." 

Page  52,  in  Equitable,  of  Provincetown,  for  "$50,000"  Amount  of  capital  actually  paid  in, 
read,  "  $17,000." 

Page  69,  in  Fitchburg  Mutual,  for  "$27,019.13"  Amount  of  premiums  received  in  cash,  read, 
"  $39,774.88."  Strike  out  next  line,  Received  on  assessments,  "  $12,755.75,"  the  company  having 
made  no  assessment. 

Page  71,  in  Lynn  Mutual,  for.  "  $3,727.92"  Total  Expenditures,  read,  "  $7,588.27." 

Page  72,  in  Merchants'  and  Farmers',  Worcester,  for  "  $100,908.87  "  Total  Liabilities,  read, 
"  $103,558.87." 

Page  132,  for  "  $816,950.16  "  Aggregate  assets  of  the  Mutual  Fire-Marine  companies,  read, 
"  $2,010,938.02." 

Page  144,  in  Union  Mutual  Marine  of  New  Bedford,  for  "  1,546  04  "  Amount  of  losses  paid,  read, 
"  $113,649."     Same  company,  for  "  $28,873.69  "  Total  expenditures,  read,  "  $240,976.65." 

Page  156,  for  "  $13,882.78  "  Total  liabilities  of  Capital  City,  Albany,  read,  "  $12,882.78." 

Page  168,  in  Relief,  New  York,  for  "  $43,587.25  "  Cash  received  for  premiums  on  fire  risks,  read, 
"  $213,587.25."    Same  company,  for  "  $158,854.28  "  Total  income,  read,  "  $328,654.28." 

Page  251,  in  Metropolitan,  New  York,  for  "$371,704.29"  Amount  required  to  re-insure,  &c, 
read,  "  $442,316.72,"  which  alters  the  standing  of  the  company,  as  it  appears  in  the  report,  as 
follows  :— 

Assets, _ $1,682,484  46 

Liabilities, „.        .        .        .        .        .         946.888  33 

Net  assets, $735,596  13 

Paid-up  capital. $1,000,000  00 

Net  assets,  ........        735,596  13 

Balance  against  the  Company, $264,403  89 

Page  270,  in  Royal,  Liverpool,  Eng.,  for  "  $3,708,245  "  Amount  of  capital  actually  paid  in,  read, 
"  $1,395,589.80."      Same  company,  for   "  $3,381,184.04  "  Total  income,   read,    "  $3,481,184.02." 
Same  page,  in  Aggregate  amount  of  capital,  for  "  $6,578,484,"  read,  "  $4,255,828.18." 
Page  313,  second  line,  for  "  eighty-four  "  read  "eighty-eight." 


INDEX. 


Page. 
Abington  Mutual,  Abington,  .        .    60,    84 

Mtna,,  Hartford,  Ct.,       ....  154, 173 

>Etna,  New  York, 154,  177 

Albany  City,  Albany,  N.  Y.,  .         xxiv,  154,  177 

American,  Boston, 26,    32 

American,  Providence,  R.  I.,  .        .  222,  234 

Annisquam  Mutual,  Gloucester,  .  .  60,  85 
Atlantic,  Providence,  R.  I.,  .  .  .  222,  236 
Atlantic,  Brooklyn,  N.  Y.,  .  .  .  154,  180 
Atlantic  Mutual,  Provincetown,  .  .  132,  134 
Atlantic  Mutual  Marine,  New  York,  xxvi,  269 
Arkwright  Mutual,  Boston,    .        .        .60,    85 

Arctic,  New  York, 222, 235 

Astor,  New  York, 154, 179 

Attleborough  Mutual,  Attleborough,  .  60,  85 
Aggregate    of  Home    Fire    Companies, 

(Stock,) 6 

Aggregate  of  Home  Fire-Marine  Compa- 
nies, (Stock,) 30 

Aggregate  of  Home  Marine  Companies, 

(Stock,) 52 

Aggregate  of  Home  Mutual  Fire  Com- 
panies,   82 

Aggregate  of  Home  Mutual  Fire-Marine 

Companies, 132 

Aggregate  of  Home  Mutual  Marine  Com- 
panies,          144 

Aggregate  of  Fire  Companies  of  other 

States, 172 

Aggregate  of  Fire-Marine  Companies  of 

other  States, 232 

Aggregate  of  Foreign  Companies,  .        .         270 

Baltic,  New  York, 156, 181 

Barnstable  County  Mutual,  Yarmouth,  60,  87 
Bay  State,  Worcester,     .        .        .  2,      8 

Beekman,  New  York,  ....  156, 182 
Berkshire  Mutual,  Pittsfield,  .        .        .62,    88 

Beverly,  Beverly, 26,    34 

Boot  and  Shoe  Manufacturers'  Mutual, 

Lynn, 62,    90 

Boston,  Boston, 26,    35 

Boston    Manufacturers'    Mutual,    Bos- 
ton,        xxxi,    62,    89 
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OF   THE 


INSURANCE  COMMISSIONER. 


Part  II LIFE  AND  ACCIDENT  INSURANCE. 


To  the  Honorable  the  Senate  and  House  of  Representatives, 
in  General  Court  assembled. 

The  Insurance  Commissioner  has  the  honor  herewith  to  pre- 
sent to  the  legislature  his  Report  on  the  Life  and  Accident 
Insurance  Companies  under  the  supervision  of  his  office  for  the 
year  ending  November  1,  1866,  it  being  the  Twelfth  regular 
Annual  Report  from  the  insurance  department  of  this  Com- 
monwealth. 

The  present  Commissioner  entered  on  his  duties  July  1, 1866. 
Consequently  only  four  months  of  the  insurance  year  were 
embraced  by  his  term  of  office.  The  unparalleled  amount  of 
business  returned  by  the  Life  Insurance  Companies  for  the  year 
covered  by  the  Report,  the  unprecedented  admission  of  new 
companies,  and  the  labor  of  valuing  the  policies  of  all  these 
companies,  necessarily  undertaken  at  so  late  a  period  in  the 
insurance  year,  will  be  deemed  a  sufficient  apology  for  a  short 
delay  in  the  issue  of  this  part  of  the  Report. 

Growth  op  Life  Insurance. 

The  number  of  Life  Insurance  Companies  now  doing  business 
in  this  Commonwealth  is  43.*    Six  of  these  are  Massachusetts 

*  This  number  does  not  include  the  World  Mutual  Life  Insurance  Company 
of  New  York  City,  admitted  too  late  for  full  appearance  in  this  Eeport.  A 
statement  of  its  assets  and  investments  will  be  found  on  page  58  of  the  Abstract. 


vi  INSURANCE  COMMISSIONER'S  REPORT.      [Jan. 

companies.  Of  the  remaining  37  companies,  22  were  chartered 
in  the  State  of  New  York,  7  in  the  State  of  Connecticut,  two 
in  the  State  of  New  Jersey,  and  one  each  in  the  States  of  Maine, 
Vermont,  Rhode  Island,  Pennsylvania,  Ohio  and  Wisconsin. 
No  insurance  company  organized  in  a  foreign  country  is  author- 
ized to  issue  policies  on  life  in  this  Commonwealth. 

The  increase  in  the  number  of  companies  during  the  last  nine 
years,  and  the  still  more  rapid  and  startling  increase  in  the 
amount  of  insurance  represented  by  them,  are  shown  in  the 
following  table : — 


Tables  showing  the  Growth  of  Life  Insurance. 
[A.] 


YEAR. 

m 

o 

©  a 
a 

No.  of  Policies 
outstanding. 

Increase. 

Amount  Insured. 

Increase. 

1858,      . 

14 

42,502 

— 

$116,482,196  00 

—          _ 

1859, 

16 

48,607 

6,105 

132,740,828  00 

$16,258,632  00 

1860, 

19 

55,360 

6,753 

151,321,230  00 

18,580,402  00 

1861, 

19 

57,139 

1,779 

152,937,587  00 

1,616,357  00 

1862, 

24 

75,892 

18,753 

199,285,862  00 

46,348,275  00 

1803, 

25 

97,943 

22,051 

259,725,190  00 

60,439,328  00 

1864, 

27 

146,562 

48,619 

382,569,890  00 

122,844,700  00 

1865, 

32 

211,537 

64,975 

563,396,862  00 

180,826,972  00 

1866, 

43 

310,738 

99,201 

871,863,925  00 

308,467,053  00 

The  number  of  companies  has  increased  from  14  to  43,  or 
more  than  trebled,  11  companies,  or  more  than  one-quarter  of 
the  whole  number,  having  been  admitted  during  the  last  year. 
The  number  of  policies  outstanding  has  risen  from  43,000  to 
311,000,  and  the  amount  insured  from  116  millions  to  872  mill- 
ions,— in  each  case  being  nearly  eight  times  as  great  as  at  the 
beginning  of  the  period  of  nine  years.  The  insurance  effected 
during  the  last  year  alone  is  nearly  three  times  the  whole  amount 
of  old  and  new  insurance  outstanding  in  1858,  when  the  public 
valuation  of  policies  was  first  undertaken  under  the  laws  of  this 
State. 

The  rapid  impulse  which  Life  Insurance  has  received  within 
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the  last  three  years  is  especially  noticeable.  The  business  is 
now  actually  more  than  doubling  itself  every  two  years.  A 
progress  so  rapid,  and  represented  in  its  results  by  figures  of 
such  magnitude,  is  wholly  without  a  parallel  in  the  history  of 
philanthropic  or  commercial  enterprise. 


[B.] 


YEAR. 

Income. 

Total  Assets. 

Computed  Premium 
Reserve. 

Claims  by  Death. 

1858, 

$4,835,886  00 

$17,446,455  00 

$10,672,000  00 

—    — 

1859, 

4,839,877  00 

18,556,857  00 

12,037,853  00 

$1,197,583  00 

1860, 

5,635,071  00 

21,963,438  00 

13,695,381  00 

1,225,998  00 

1861, 

6,126,100  00 

25,099,556  00 

14,731,845  00 

1,501,542  00 

1862, 

7,770,056  00 

31,675,984  00 

18,494,607  00 

2,023,671  00 

1863, 

10,389,968  00 

36,034,126  00 

24,021,295  00 

2,369,140  00 

1864, 

16,164,604  00 

45,460,595  00 

30,870,534  00 

3,281,470  00 

1865, 

24,758,282  00 

60,939,772  00 

42,526,623  00 

4,347,277  00 

1866, 

41,377,104  00 

88,666,232  00 

65,031,991  00 

5,353,141  00 

Table  [B]  illustrates  the  importance  which  Life  Insurance 
Companies,  regarded  merely  as  monetary  institutions,  or  as  the 
depositaries  of  accumulated  and  invested  capital,  are  destined 
to  assume  in  the  financial  growth  and  history  of  the  country. 
At  the  present  rate  of  development,  it  will  take  them  but  a  few 
years  to  stand  out  before  all  others  as  stupendous  treasuries  of 
the  savings  of  the  thoughtful  and  provident.  Their  combined 
accumulations  and  assets  at  the  present  time  reach  the  sum  of 
nearly  90  millions  of  dollars ;  *  and  they  are  receiving  an 
annual  income  from  premiums  and  investments  of  over  41 
millions  of  dollars. 

The  obligations  of  these  43  companies,  in  the  form  of  prom- 
ises to  pay  to  the  insured  or  their  surviving  dependents,  already 
reach  the  magnificent  sum  of  $872,000,000.  Much  the  larger 
part  of  these  obligations  is  contingent  upon  the  continuance 
of   the    payment    of   an   annual   premium   by   the    insured ; 


*  The  whole  amount  of  deposits  in  the  103  savings  banks  of  this  Common- 
wealth, October  27,  1866,  was  $67,732,264.31. 
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but  no  inconsiderate  portion  of  the  whole  liability,  though  not 
yet  matured,  is  already  fixed  and  absolute ;  and  under  the  pres- 
ent methods  of  tho  business,  the  proportion  of  the  latter  is  rap- 
idly increasing.  The  income,  the  accumulated  assots,  and  the 
computed  reserve  for  re-insurance,  have  doubled  within  the  last 
two  years.  If  the  growth  of  the  system  receives  no  untoward 
check,  the  pecuniary  interests  involved  in  the  soundness  and  sta- 
bility of  these  43  institutions,  at  this  rate  of  increase,  will  exceed 
in  magnitude,  within  the  lifetime  of  the  present  generation, 
those  depending  on  the  good  faith  and  ability  of  the  general 
government  to  pay  the  national  debt. 

That  this  astounding  and  apparently  extravagant  assertion  is 
quite  within  bounds,  may  be  easily  proved  by  applying  the  sim- 
ple rule  of  arithmetical  progression  to  the  figures  in  the  forego- 
ing table.  And  unless  there  is  some  natural  limit  to  the  amount 
of  Life  Insurance  which  the  needs  of  society  require,- — a  limit 
which  as  yet  is  far  from  being  reached  or  even  seen, — there  is 
nothing  wanted  but  wise,  enlightened,  and  above  all  honest  and 
conscientious  management  of  the  business,  and  of  these  immense 
funds,  to  realize  this  stupendous  result.  On  the  other  hand,  it 
wants  but  one  or  two  conspicuous'  failures,  one  or  two  examples 
of  the  high-handed  frauds  and  wholesale  robberies  which  have 
been  committed  in  other  countries  in  the  name  of  Life  Insur- 
ance, to  throw  a  blight  upon  the  growth  of  the  system  from 
which  it  will  take  it  a  generation  to  recover. 

Regarding  the  system  of  Life  Insurance  in  its  philanthropic 
aspects,  as  providing  against  the  dependence  of  old  age,  and 
alleviating  the  desolations  of  death,  the  results,  present  and 
prospective,  are  not  less  interesting  and  grand.  The  number 
of  persons,  born  and  unborn,  for  whose  support  and  happiness 
provision  is  made  in  the  policies  already  outstanding,  cannot  be 
far  from  a  million  and  a  half. 

The  obligations  of  the  oldest  of  the  companies  represented  in 
these  Reports,  have  hardly  begun  to  mature  ;  still  they  have  dis- 
pensed within  the  last  eight  years  over  $21,000,000  to  the  widow 
and  the  fatherless,  and  are  even  now  causing  more  than  five 
millions  of  dollars  to  flow  out  annually  in  channels  where 
money  comes  with  a  double  blessing,  and  to  spots  which  the 
headwaters  of  no  other  system  of  beneficence  are  high  enough 
to  reach. 
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The  growth  of  Life  Insurance  in  this  country,  surprisingly 
rapid  as  it  is,  is  not  a  false  nor  an  unnatural  growth.  It  rests 
upon  a  solid  foundation  of  truth  and  reason.  It  results  from  a 
conviction  which  is  every  day  gaining  strength,  of  the  incalcu- 
lable benefits  of  the  system.  No  other  plan  has  been  devised 
by  which  duty  and  affection  can  so  adequately,  so  securely,  and 
so  instantly  provide  against  the  uncertainty  and  the  irreparable 
loss  of  a  productive  human  life.  It  only  needs  that  the  merits 
and  beneficent  working  of  the  system  should  be  more  fully 
understood  and  appreciated,  in  order  that  life,  the  most  valuable 
of  the  gifts  of  the  Creator  to  man  and  his  dependents,  should 
be  secured  against  the  hazards  of  untimely  death,  as  universally 
as  the  prudent  insure  their  material  possessions  against  the  peril 
of  destruction  by  the  elements.  The  mature  and  enlightened 
conviction  of  the  public  will  surely  require  that  any  man,  with 
whose  life  Providence  and  the  order  of  nature  have  wrapped  up 
the  lives  and  well-being  of  others,  should  be  deemed  guilty  of 
inexcusable  selfishness  and  criminal  improvidence,  if  he  fails  to 
invoke  for  their  protection  the  security  which  this  system  offers. 

The  prevalence  of  Life  Insurance  may  justly  be  regarded  as 
the  measure  of  advancing  refinement  and  social  virtue ;  and  if 
it  be  true  that  "if  any  provide  not  for  his  own,  and  specially 
for  those  of  his  own  house,  he  hath  denied  the  faith,  and  is 
worse  than  an  infidel,"  then  it  is  also  true  that  it  is  the  type 
and  outgrowth  of  practical  Christianity. 

Life  Insurance  is  in  fact  a  necessity  of  American  society.  Our 
male  population  are  emphatically  a  race  of  producers.  The 
fortunes  of  a  great  majority  of  our  families  are  in  the  produc- 
tive brain  or  hand  of  the  paternal  head.  Every  such  life  has  a 
value, — not  merely  a  moral  value  as  weighed  in  the  scale  of 
social  affection  and  family  ties, — but  a  value  which  may  be  meas- 
ured in  money  as  a  productive  capital.  It  is  to  replace  the  loss 
of  such  a  resource  to  the  dependent  members  of  the  family 
group,  that  Life  Insurance  interposes  its  aid ;  and  by  so  doing 
it  confers  a  benefit  not  only  on  the  widow  and  orphan,  but  on 
society  at  large,  by  preventing  their  dependence  on  the  charities 
of  the  public,  the  breaking  up  of  the  family  relation,  and  the 
destruction  of  a  home.  It  is  also  probably  true  that  more  than 
three-fourths  of  all  the  premiums  received  by  the  companies, 
are  paid  by  persons  whose  income  is  hardly  more  than  enough 
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for  the  current  wants  of  life,  and  are  thus  saved  not  only  to  ben- 
efit the  insured  or  his  dependents,  but  to  increase  the  accumu- 
lated and  productive  capital  of  the  country.  Were  it  not  for 
the  motive  and  the  opportunity  which  this  system  furnishes, 
these  savings  would  practically  be  lost  to  the  family  and  to  the 
public. 

No  view  of  the  system  of  Life  Insurance  is  broad  enough 
which  does  not  regard  it  as  one  of  the  most  beneficent,  not  o:ily 
in  its  relations  to  the  individual  and  the  family,  but  also  to  soci- 
ety and  the  state.  Families  are  the  foundation  of  a  well-or- 
dered society,  and  the  welfare  of  families  is  the  welfare  of  the 
state.  If  the  system  is  not  in  itself  one  of  the  noblest  of  pub- 
lic charities,  it  is  something  better,  because  it  places  its  benefi- 
ciaries above  the  need  of  public  charity.  It  deserves  the  fos- 
tering care  of  wise  and  liberal  legislation.  It  should  be  freed 
from  all  unnecessary  burdens.  Government  should  as  soon  tax 
its  asylums  and  hospitals,  as  seek  to  gain  a  revenue  from  the 
deposits  which  foresight  and  affection  have  set  apart  for  the  pro- 
tection of  thousands  among  the  most  helpless  of  its  own  citi- 
zens. A  tax  on  Life  Insurance  is  nothing  more  nor  less  than 
a  tax  on  widows  and  orphans. 

Life  Insurance  in  this  country  is  still  in  its  infancy.  In  Eng- 
land it  dates  back  in  some  form  more  than  a  century  and  a  half, 
and  has  been  known  as  an  established  system,  though  often  per- 
verted and  abused,  for  more  than  a  hundred  years.  The  list 
of  companies  doing  business  in  this  State  embraces,  if  not  all 
of  the  oldest,  the  largest  and  strongest  of  the  American  compa- 
nies. All  but  two*  of  them  have  been  chartered,  or  invested 
with  power  to  insure  lives,  within  the  last  twenty-five  years,  and 
only  one  commenced  business  beyond  that  period.  That  com- 
pany, the  Massachusetts  Hospital,  having  other  powers  under  its 
charter,  has  never  made  Life  Insurance  more  than  a  nominal  part 
of  its  business.  Twenty-six  of  the  whole  43  companies  are 
less  than  ten  years  old,  and  21  of  them  less  than  five  years  old. 
There  are  not  a  dozen  policies  recorded  in  the  registers  in  this 
office  which  date  back  prior  to  the  last  quarter  of  a  century ; 
and  more  than  five-sixths  of  all  the  policies  now  outstanding 

*  The  Massachusetts  Hospital,  chartered  in  1818,  and  the  New  England 
Mutual,  chartered  in  1835.  The  latter  company  did  not  begin  to  issue  policies 
until  1844. 


1867.]  PUBLIC  DOCUMENT— No.  9.  xi 

have  been  issued  within  the  last  five  years.  The  benefits  of  the 
system  in  this  country  have  consequently  hardly  begun  to  be 
seen.  They  will  be  more  fully  realized  when  the  present  gen- 
eration of  the  insured  yields  to  the  law  of  mortality,  and  the 
vast  accumulations  in  the  treasuries  of  the  companies  begin  to 
flow  out  in  a  stream  whose  volume  is  more  nearly  equal  to  that 
of  the  incoming  premiums. 

Apart  from  the  general  arguments  in  favor  of  Life  Insurance, 
several  circumstances  have  combined  to  give  to  the  system  the 
rapid  impulse  and  growth  of  the  last  few  years.  Civil  war, 
costing  thousands  of  valuable  and  productive  lives,  and  leaving 
desolate  homes  all  over  the  land,  has  made  death,  and  the  dan- 
ger of  leaving  domestic  interests  unprotected,  a  present  reality 
in  every  community.  The  triumphant  close  of  the  war  has 
inspired  new  confidence  in  the  strength  and  permanence  of  the 
national  government,  and  in  the  stability  of  all  those  institu- 
tions which  flourish  only  in  the  presence  of  established  good 
order  and  commercial  security.* 

While  the  cost  of  commodities  and  the  market  value  of  stocks 
and  investments  have  increased  with  a  disordered  currency,  the 
price  of  Life  Insurance  has  remained  the  same ;  and  it  has  been 
possible  to  purchase  with  a  depreciated  paper  money,  worth  for 
this  purpose  the  par  of  gold  in  ordinary  times,  a  security  returna- 
ble at  some  day  in  actual  coin,  after  specie  payments  have  been 
resumed.  An  abundance  of  money  has  placed  insurance  within 
the  reach  of  nearly  all ;  and  the  instability  of  wealth,  suddenly 
acquired  and  liable  to  be  as  suddenly  lost,  has  enforced  the  wis- 
dom of  providing  against  reverses  of  fortune  by  a  resort  to  this 
security.  A  new  energy  has  also  been  infused  into  the  manage- 
ment of  the  companies.  The  system  has  been  persistently 
advertised,  and  a  veteran  army  of  enthusiastic  solicitors  was 
already  in  the  field  to  take  advantage  of  an  awakened  desire 
and  appreciation  of  its  benefits. 

New  Forms  op  Policy. 

A  very  desirable  impulse  has  also  been  given  to  Life  Insurance 
by  the  adoption  of  new  features  in  the  contract,  obviating  some 

*  Nearly  $20,000,000,  or  more  than  one-quarter  of  all  the  investments  of  the 
Life  Insurance  Companies  are  in  government  securities. 
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of  the  objections  to  the  system  as  commonly  practised,  and 
adapting  it  to  the  various  views  and  circumstances  of  persons 
desiring  insurance. 

The  policies  issued  by  the  companies  represented  in  these 
reports, — and  it  is  to  these  companies  that  all  of  these  remarks 
are  intended  to  apply, — may  be  ranged  into  three  classes. 

1.  "Whole-Life  policies,  payable  after  the  death  of  the 
insured  to  his  legal  representatives,  or  to  the  persons  specifi- 
cally named  in  the  policy  for  whose  benefit  the  insurance  was 
procured.  In  this  class  are  included  joint-life  policies,  payable 
on  the  death  of  the  first  of  two  or  more  persons  named  in  the 
policy,  to  the  survivor  or  survivors  ;  and  survivorship  policies, 
payable  to  a  person  named  in  the  policy  in  case  he  survives 
another  person  or  persons  named.  The  latter  form  is  very 
rarely  used,  and  joint-life  policies  are  relatively  few  in  number ; 
and  neither  are  to  be  much  commended. 

2.  Endowment  policies.  These  are  in  two  forms.  (1.)  The 
simple  endowment,  most  commonly  used  to  make  a  provision  for 
children  on  attaining  their  majority  or  other  early  age,  not  often 
exceeding  twenty-five,  and  either  with  or  without  a  return  of 
the  premiums  paid  in  case  of  death  before  the  specified  age  is 
reached.  (2.)  Endowment-assurance  policies,  in  which  the 
company  stipulates  to  pay  the  sum  named  in  the  policy  to  the 
insured  himself  in  case  he  attains  a  specified  age,  (usually 
from  45  to  65,)  and  in  the  event  of  his  prior  death,  to  pay  it  to 
his  heirs  or  other  dependents  as  in  the  case  of  the  ordinary  life 
policy.  In  other  words,  it  is  an  insurance  of  the  life  for  a 
specified  term,  coupled  with  an  endowment  for  the  benefit  of 
the  insured  himself  if  he  survives  the  term.  A  very  small  part 
of  the  endowment  policies  are  in  the  form  of  the  simple  endow- 
ment. 

3.  Simple  teem  policies,*  most  frequently  for  one,  five  or 
seven  years,  and  payable  to  the  heirs  or  dependents  of  the 
insured  only  in  case  he  dies  within  the  term.  The  number  of 
these  policies,  always  less  than  four  thousand  in  all  the  com- 

*  Endowment-assurance  policies  are  simple  term  policies,  with  the  endow- 
ment feature  added.    They  are  also  usually  for  longer  terms  than  the  latter. 
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panies  doing  business  in  this  State,  has  been  steadily  decreasing, 
until  they  are  relatively  of  very  small  amount.  Their  apparent 
increase  the  last  year  is  due  to  re-insurance  policies,  taken 
out  by  one  company  from  another,  usually  covering  a  portion 
of  a  larger  risk  than  it  is  deemed  prudent  for  the  company 
effecting  the  re-insurance  to  carry.  No  very  good  reason  can 
be  given  for  the  disuse  of  the  short  term  policy,  except  that  it 
is  next  to  impossible  for  a  person  who  has  outlived  his  policy 
to  realize  that  he  has  received  any  benefit  from  it,  and  the 
unwillingness  of  the  company  to  extend  the  risk  if  his  health 
has  become  impaired.  Probably,  also,  the  companies  or  their 
agents  do  not  work  this  plan  with  as  much  energy  as  they  do 
the  others. 

A  few  of  the  companies  are  also  in  the  practice  of  granting 
life  annuities,  under  the  several  forms  of  immediate,  deferred, 
joint-life  and  survivorship  annuities,  but  this  part  of  their 
business  has  not  as  yet  attained  any  relative  importance. 

To  the  head  of  simple  term  policies,  but  almost  deserving 
from  their  peculiar  origin  to  be  put  in  a  separate  category, 
belongs  a  class  of  policies  confined  to  the  Massachusetts  com- 
panies. They  owe  their  existence  not  to  original  contract 
between  the  company  and  the  insured,  but  to  the  legal  opera- 
tion and  effect  of  the  legislative  Act  of  1861,  commonly  known 
as  the  "  Non-forfeiture  Act,"  upon  all  policies  which  have 
lapsed  for  non-payment  of  premium.  The  merits  of  the  Act 
will  be  alluded  to  in  another  connection,  and  reference  is  made 
to  it  here  only  for  the  purpose  of  a  complete  enumeration  of 
the  several  descriptions  of  policies.  The  policies  which  owe 
their  existence  to  its  provisions,  are  simply  paid-up  term  poli- 
cies, or  forfeited  policies  extended  for  a  certain  term  by  opera- 
tion of  law  without  further  payment  of  premium,  the  length  of 
the  term  depending  on  the  net  value  of  the  policy,  with  certain 
deductions,  at  the  date  of  the  forfeiture. 
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No  longer  ago  than  1863,  nearly  nineteen-twentieths  of  all 
the  outstanding  policies  were  the  whole-life  policies  first 
described,  ivith  premiums  payable  annually  during  life.  In 
some  aspects  this  feature  of  the  whole-life  policy  is  the  most 
favorable  to  the  insured.  It  provides  most  cheaply  against  the 
contingency  of  early  death.  By  distributing  the  premiums 
over  all  the  probable  years  of  life  they  are  made  smaller,  and 
insurance  is  thus  brought  within  the  reach  of  persons  of  mod- 
erate income  who  most  need  it.  But  there  are  some  practical 
objections  to  the  plan,  which  shrewd  men  who  do  not  like  to 
pay  their  money  upon  contracts  subject  to  future  contingencies, 
but  wish  to  see  some  sure  return  for  it,  naturally  desire  to 
avoid.  The  weary  prospect  of  a  continuing  liability  to  pay  an 
annual  premium  to  the  very  end  of  life, — which  nature  teaches 
man  to  regard  as  remote, — and  the  more  than  possible  inability 
at  some  future  period  in  life  to  meet  the  payment,  are  obvious 
objections,  which  are  very  much  heightened  by  the  condition 
inserted  in  the  policy,  that  the  failure  to  meet  any  recurring 
payment  when  it  falls  due,  forfeits  the  entire  policy,  involving 
the  loss  of  all  that  has  been  paid  over  and  above  the  actual  cost 
of  insuring  the  life  while  the  policy  has  been  in  force ;  and  this, 
as  before  remarked,  is  usually  considered,  though  not  rightly 
so,  as  a  loss  of  all  the  money  expended  on  the  policy.  It  does 
in  fact  involve  the  loss  of  a  considerable  portion  of  the  money 
so  expended,  to  wit,  the  amount  of  the  unearned  premium 
with  interest,  or  the  "  value  "  of  the  policy  ;  and  the  gains  of  the 
company  from  forfeited  policies  have  too  often  been  insisted  on 
as  a  legitimate  source  of  profit. 

The  most  effectual  mode  of  obviating  both  of  these  objec- 
tions,— the  continuity  of  payments,  and  the  danger  of  forfeit- 
ure,— is  to  pay  for  the  policy  wholly  in  advance,  by  a  single 
premium.  But  this  necessarily  makes  the  payment  large, 
beyond  the  ability  of  those  most  needing  insurance  to  pay.  It 
also  ignores  the  main  inducement  to  insure  at  all, — the  hazard 
of  death  during  the  earlier  years  of  the  policy.  If  the  insured 
pays  for  his  policy  in  advance,  the  company  charges  him  an 
adequate  sum  for  insuring  all  the  possible  years  of  his  life. 
He  therefore  pays  largely  for  insurance  which  he  may  never 
need.  He  assumes  by  his  payment  that  he  will  realize  at  least 
all  the  average  chances  of  longevity,  while  if  he  were  really 
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sure  of  doing  so,  he  would  have  little  or  no  inducement  to  take 
out  a  policy.  Dying  in  the  first  years  of  the  policy  he  secures 
no  more  benefit  to  his  survivors  by  his  large  single  payment, 
than  by  one  or  more  small  annual  payments  of  very  much  less 
amount.  The  single  premium  plan  is  the  most  advantageous 
to  the  company,  and,  in  view  of  the  uncertainty  of  life,  the  least 
so  to  the  insured.  The  more  the  insured  pays  in  advance,  the 
more  he  insures  himself. 

A  modification  of  the  single  premium  plan,  termed  deposit 
life  insurance,  was  offered  to  the  public  in  1850  by  the  United 
States  Life  Insurance  Company  of  Philadelphia.  By  this  plan, 
payments  or  deposits  of  any  amount  not  less  than  five  dollars 
might  be  made  with  the  company,  each  deposit  purchasing  a 
certain  amount  of  insurance,  according  to  the  age  of  the  depos- 
itor, and  payable  at  his  decease  ;  or  the  deposit  might  be  with- 
drawn at  the  pleasure  of  the  insured.  This  system  has  no 
material  advantage  over  the  ordinary  single  premium  plan,  and 
is  liable  to  the  same  objections ;  and  it  does  not  seem  to  have 
gained  much  favor  with  the  public. 

A  happy  compromise  between  the  plan  of  annual  payments 
during  life  and  the  single  premium  plan,  is  that  of  a  limited 
number  of  annual  payments.  The  number  is  most  frequently 
limited  to  ten,  which  is  known  as  the  "Ten- Year"  plan. 
Coupled  with  the  limitation  of  premiums,  there  is  usually  a 
"non-forfeiture"  clause,  by  which  it  is  stipulated  that  if,  after 
one  or  more  (commonly  two)  full  payments  of  the  annual 
premium,  the  insured  fails  to  make  any  further  payment,  he 
shall,  nevertheless,  be  entitled  to  a  paid-up  or  non-forfeitable 
policy  for  as  many  tenths  of  the  original  sum  insured  as  there 
have  been  full  premiums  paid.  For  example,  if  three  premiums 
have  been  paid  on  a  policy  of  $1,000,  and  the  insured  fails  to 
pay  the  fourth,  he  is  still  entitled  to  a  paid-up  policy  for  three- 
tenths  of  the  $1,000,  or  $300. 

This  plan  appears  to  have  originated  with  the  New  York  Life 
Insurance  Company  of  New  York  City,  and  its  eager  adoption 
by  the  public,  manifested  in  the  rapid  increase  of  this  class  of 
policies,  proves  that  it  has,  to  say  the  least,  elements  of  popular- 
ity. The  objections  to  the  plan  are  the  same  in  kind,  though 
not  in  degree,  as  those  which  lie  against  the  single  premium 
plan.     Limiting   the  number   of  payments  necessarily  makes 
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them  larger,  an  objection  of  some  weight  with  persons  of  mod- 
erate means.  It  also  amounts,  like  the  single  premium  plan, 
to  payment  largely  in  advance  of  the  risk.  Not  to  repeat  what 
was  said  in  connection  with  that  plan, — which  is  substantially 
the  same  thing  as  the  ten-year  plan  with  the  premiums  reduced 
from  ten  to  one, — it  is  obvious  that  the  more  the  insured  pays 
in  advance  the  more  of  the  risk  he  shifts  from  the  company  to 
his  own  shoulders ;  and  the  less  he  pays  in  advance,  the  more 
beneficial  the  contract  to  himself,  in  view  of  the  contingency  of 
death  during  the  early  years  of  the  policy. 

But  to  those  who  have  the  ability  to  pay  the  larger  premiums, 
the  ten-year  plan  has  two  attractions  over  the  plan  of  annual 
premiums  during  life.  It  relieves  the  contract  of  the  indefinite 
obligation  to  pay  long  after  the  ability  may  have  ceased,  and 
brings  the  payments  within  the  productive  period  of  life.  It 
also  has  the  advantage  that  every  premium  tells,  by  fixing  a 
certain  amount  of  insurance  beyond  the  danger  of  forfeiture. 

Whole-life  policies  are  also  issued  by  some  of  the  companies 
with  the  premiums  limited  to  some  number  other  than  ten,  e.  g\, 
five,  fifteen,  or  twenty,  at  the  election  of  the  insured,  and  either 
with  or  without  the  non-forfeiture  clause  ;  and  where  there  is  no 
limitation  of  the  number  of  premiums,  the  policies  are  in  some 
cases  said  to  be  non-forfeitable  for  the  amount  of  the  premiums 
actually  paid. 

It  is  also  advertised  as  among  the  "  new  features  "  of  some  of 
the  recent  companies  chartered  in  other  States,  that  all  their 
policies  are  non-forfeitable.  This  statement  will  not  bear  a  very 
careful  sifting.  Probably  this  feature  is  not  as  strongly  set 
forth  in  the  policy  as  it  is  in  the  prospectus.  By  the  charter  of 
the  Washington  Life  Insurance  Company  of  New  York,  how- 
ever, the  paid-up  reversionary  additions  in  that  company  are 
not  forfeitable  with  the  policy,  as  is  usually  the  case  in  com- 
panies making  their  dividends  in  that  form,  but  remain  in 
force,  notwithstanding  the  lapse  of  the  original  policy  ;  and  the 
same  is  true  of  the  additions  in  the  North- Western  Mutual  of 
Wisconsin. 

In  the  Endowment  policies,  there  is  a  necessary  limitation  of 
the  number  of  premiums  to  the  number  of  years  in  the  term 
covered  by  the  policy.  The  payments,  in  other  words,  must 
cease  with  the  maturity  of  the  endowment.     But  the  ten-year, 
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five-year,  and  other  plans,  above  described,  for  a  limited 
number  of  payments,  together  with  the  principle  of  non-forfeit- 
ure, have  been  applied  alike  to  these  policies.  In  several  of  the 
companies,  where  the  payments  extend  over  the  whole  term, 
the  policies  become  non-forfeitable  as  fast  as  the  premiums  are 
paid,  for  an  amount  proportioned  to  the  number  paid. 

The  adoption  of  the  features  above  described, — the  limitation 
of  the  number  of  premiums  and  the  principle  of  non-forfeiture, — 
has  unquestionably  done  much  to  popularize  and  extend  the 
system  of  life  insurance  ;  and  the  latter  feature,  so  far  as  it  goes, 
has  certainly  done  much  to  improve  it.     It  is  true  the  company 
does  the  policy-holder  no  legal  wrong  by  insisting  on  the  strict 
forfeiture  of  the  policy  if  he  fails  to  pay,  from  whatever,  cause, 
the  renewal  premium,  though  he  may  be  in  the  extremity  of 
want  or  of  life  itself;  or,  rather,  it  does  him  a  wrong  for  which 
he  has  no  legal  remedy.     It  is  so  written  in  the  contract.     It  is 
according  to  the  bond.     But  forfeitures,  even  in  the  law,  are 
not  looked  upon  with  favor.     Conceding  the  right,  it  is  not  in 
accordance  with  the  humane  and  equitable  principles  by  which 
these  institutions  profess  to  be  governed,  to  insist  upon  a  condi- 
tion which  ought  never  to  have  been  put  into  the  contract.     It 
found  a  place  there  somewhere  in  the  iron  age  of  life  insurance, 
and  the  only  wonder  is  that  it  has  clung  to  the  system  so  long. 
The  practice  of  the  companies  is  undoubtedly  much  better  than 
the  form  of  the  contract.     It  is  sometimes  even  extremely  gen- 
erous, if  simple  justice  can  ever  be  rightly  called  by  the  name 
of  generosity.     The  sooner  a  fair  and  liberal  spirit  abandons 
altogether  a  feature  which  it  would  not  think  at  this  day  of 
engrafting  for  the  first  time  on  the  practice  of  life  insurance, 
the  better  for  the  credit  and  the  success  of  the  system.     Philan- 
thropy can  certainly  afford  to  be  just,  and  justice,  as  well  as 
honesty,  is  the  best  policy. 

The  ordinary  annual  premium  plan  must  necessarily  continue 
to  be  that  best  adapted  to  persons  of  small  pecuniary  means,  to 
whom  insurance  is  the  most  a  necessity  and  a  blessing.  It  is  to 
this  class  that  the  forfeiture  of  policies  is  likely  to  work  the 
greatest  hardships.  Distributing  the  premiums,  in  equal  annual 
payments  over  the  whole  term  of  the  policy,  the  premiums  dur- 
ing the  first  years  of  the  policy  are  necessarily  in  excess  of  the 
actual   cost  of  insurance  during  those  years,  and  there  is  an 
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accumulation  of  this  excessive  or  unearned  premium  at  com- 
pound interest,  for  which,  if  his  policy  is  determined,  the  insured 
has  received  no  equivalent.  It  is  easy  enough  to  say  that  in 
order  to  secure  the  full  benefit  of  his  payments,  he  needs  only 
to  continue  them ;  but  this  does  not  make  due  allowance  for 
the  delusive  hopes  of  long  life,  the  misfortunes,  accidents  and 
frailties  to  which  poor  humanity  is  subject. 

All  that  the  insured  can  fairly  claim  is  that  he  shall  receive 
in  insurance  an  equivalent  for  all  the  money  he  has  paid, 
and  less  than  this  the  company  cannot  fairly  concede.  The 
several  plans  of  non-forfeiture  before  described,  and  which 
the  companies  have  voluntarily  adopted,  are  concessions  to  the 
justice  of  this  claim,  and  so  far  tend  to  remove  a  serious  blemish 
on  the  system  as  practiced  according  to  the  traditions  of  the 
past.  The  Massachusetts  statute  of  1861,*  to  which  reference 
has  been  already  made,  accomplishes  the  same  thing  in  a  some- 
what different  way.  It  also  carries  the  remedy,  so  far  as  the 
companies  within  the  scope  of  its  provisions  are  concerned,  to 

*  An  Act  to  regulate  the  Forfeitures  of  Policies  of  Life  Insurance. 

Sect.  1.  No  policy  of  insurance  on  life,  hereafter  issued  by  any  company 
chartered  by  the  authority  of  this  Commonwealth,  shall  be  forfeited  or  become 
void  by  the  non-payment  of  premium  thereon,  any  further  than  regards  the 
right  of  the  party  insured  therein  to  have  it  continued  in  force  beyond  a  certain 
period,  to  be  determined  as  follows,  to  wit :  The  net  value  of  the  policy,  when 
the  premium  becomes  due  and  is  not  paid,  shall  be  ascertained,  according  to 
the  "  combined  experience,"  or  "  actuaries'"  rate  of  mortality,  with  interest  at 
four  per  centum  per  annum.  After  deducting  from  such  net  value  any  indebt- 
edness to  the  company  or  notes  held  by  the  company  against  the  insured, 
which  notes  if  given  for  premum  shall  then  be  cancelled,  four-fifths  of  what 
remains  shall  be  considered  as  a  net  single  premium  of  temporary  insurance, 
and  the  term  for  which  it  will  insure  shall  be  determined  according  to  the  age 
of  the  party  at  the  time  of  the  lapse  of  premium,  and  the  assumptions  of 
mortality  and  interest  aforesaid. 

Sect.  2.  If  the  death  of  the  party  occur  within  the  term  of  temporary 
insurance  covered  by  the  value  of  the  policy,  as  determined  in  the  previous 
section,  and  if  no  condition  of  the  insurance  other  than  the  payment  of  pre- 
mium shall  have  been  violated  by  the  insured,  the  company  shall  be  bound  to 
pay  the  amount  of  the  policy,  the  same  as  if  there  had  been  no  lapse  of  pre- 
mium, any  thing  in  the  policy  to  the  contrary  notwithstanding:  provided,  how- 
ever, that  notice  of  the  claim  and  proof  of  the  death  shall  be  submitted  to  the 
company  within  ninety  days  after  the  decease ;  and  provided,  also,  that  the 
company  shall  have  the  right  to  deduct  from  the  amount  insured  in  the  policy 
the  amount  at  six  per  cent,  per  annum  of  the  premiums  that  had  been  forborne 
at  the  time  of  the  death.     {Approved  April  10,  1861.] 
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the  full  extent  of  the  evil.  It  extends  to  all  policies  issued 
since  the  Act  became  a  law,  by  companies  chartered  in  this 
State,  to  persons  resident  here  or  elsewhere.  Its  provisions  are 
expressly  limited  to  these  companies.  It  does  not  apply  to  pol- 
icies issued  by  other  companies,  though  issued  to  persons  resid- 
ing in  this  Commonwealth. 

The  difference  between  the  practical  working  of  the  ten-year 
and  other  non-forfeiture  plans,  and  that  of  the  law  of  1861,  is 
this :  The  former  extend  the  insurance  for  a  portion  of  the 
sum  insured  over  the  whole  term  of  the  original  policy.  The 
latter  extends  the  whole  policy  over  a  portion  of  the  original 
term.  The  companies  of  this  State  are  not  precluded  from 
issuing  policies  upon  the  ten-year  and  other  plans,  and  do,  in 
fact,  issue  many  such.  The  insured  in  such  a  policy,  if  he 
neglects  to  pay  his  premium,  has  an  election  between  his 
rights  under  the  policy  and  his  rights  under  the  Act.  If  the 
Act  does  not  extend  his  policy  as  long  as  he  will  probably  need 
insurance,  he  will  elect  the  former.  If  it  does,  he  will  choose 
the  latter.  Under  the  Act,  the.  policy  may  not  be  extended  so 
long  but  that  the  insured  will  outlive  it, — an  infirmity  of  all 
simple  term  policies.  Under  the  other  plans  he  is  sure  of  a 
return  to  himself  or  his  dependents  to  the  amount  of  the  reduced 
policy,  whenever  the  original  policy  would  have  become  due. 

The  terms  for  which  forfeited  policies  have  been  already 
extended  under  the  law  of  1861,  as  indicated  by  the  registers 
in  this  office,  vary  from  a  few  months  to  (in  some  cases)  fifteen 
or  twenty  years.  Whether  the  term  is  longer  or  shorter,  or 
whether  in  a  given  case  a  non-forfeitable  policy,  or  temporary 
insurance  under  the  law,  would  be  most  beneficial  to  the 
insured, — the  Act  has  this  merit,  that  it  does  sure  and  simple 
justice  to  the  insured  under  every  form  of  policy,  by  securing 
to  him,  without  the  necessity  of  any  action  on  his  part,  a  fair 
equivalent  for  all  the  money  he  has  paid.  Both  plans  have 
very  much  to  recommend  them,  and  it  only  needs  that  equity, 
in  the  one  form  or  the  other,  should  be  engrafted  on  all  con- 
tracts of  life  insurance,  to  remove  a  deformity  and  add  a  beauty 
to  the  system. 
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Valuation  of  Policies. 

The  results  of  the  annual  valuation  of  policies,  which  the 
Commissioner  is  required  by  law  to  make,  are  given  in  the  tables 
on  subsequent  pages  of  the  Report.  Separate  tables  have  been 
made  for  whole-life,  endowment,  and  simple  term  policies,  and 
also  for  annuities  ;  and  in  the  Massachusetts  companies,  for  pol- 
icies under  the  non-forfeiture  Act  of  1861.  In  view  of  the 
large  number  of  policies  now  outstanding  in  the  form  of  endow- 
ment assurance,  the  tables  have  been  made  as  elaborate  for  the 
endowment  as  for  the  whole-life  policies. 

The  rapid  increase,  actual  and  relative,  of  policies  on  the  ten- 
year,  and  other  kindred  plans  for  limiting  the  number  of  pre- 
miums, has  been  deemed  a  fact  of  sufficient  interest  and  impor- 
tance to  the  companies  and  the  public,  to  justify  the  expendi- 
ture of  considerable  time  and  labor  in  so  constructing  the  tables 
as  to  show  the  extent  of  their  adoption  in  the  several  years 
since  their  introduction.  The  whole-life  and  endowment  poli- 
cies have  accordingly  been  classified,  not  only  by  years  with 
reference  to  their  date,  but  under  five  other  heads,  according  to 
the  number  of  annual  premiums  stipulated  in  the  policy  to  be 
paid  by  the  insured,  as  follows : — 

1.  Policies  on  the  ordinary  plan  of  annual  premiums  during 
life,  or  (in  the  case  of  endowment  policies)  during  the  whole 
term  of  the  policy. 

2.  Policies  on  the  ten-year  plan,  or  with  the  annual  premi- 
ums limited  to  ten.* 

3.  Policies  on  the  five-year  plan,  or  with  the  annual  premiums 
limited  to  five. 

4.  Policies  on  the  single-premium  plan  (paid  for  wholly  in 
advance,)  and  paid-up  policies.  The  latter  include  those  poli- 
cies which,  under  the  ten-year  and  other  non-forfeiture  plans, 
have  become  paid  up  or  non-forfeitable  for  a  proportional  part 
of  the  original  sum  insured,  according  to  the  number  of  pre- 
miums paid.  Most  of  the  policies  which  appear  under  this 
fourth  head  for  the  last  few  years,  are  of  this  description.  Their 
relative  number  will  throw  some  light  on  the  question  as  to  how 

[See  page  xlviii 

*  In  a  few  of  the  companies,  e.  g.,  the  New  England  Mutual,  some  of  the 
ten-year  policies  appear  to  be  old  enough  to  have  become  paid-up.  Such  pol- 
icies have  been  changed  to  the  ten-year  plan  within  the  last  few  years. 
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far  these  non-forfeiture  plans  have  been  of  practical  value  to 
the  insured  in  the  several  companies. 

5.  Exceptional  policies,  or  those  which  do  not  come  under 
either  of  the  preceding  heads.  In  other  words,  policies  not  on 
the  ordinary  annual  nor  single-premium  plan,  and  in  which  the 
premiums  are  limited  to  some  number  other  than  five  or  ten ; 
e.  g*.,  policies  on  the  plan  of  fifteen  or  twenty  annual  payments. 

The  tables  also  show  the  amount  of  the  reversionary  divid- 
ends, or  bonus  additions  to  the  policies  issued  in  each  year,  in 
those  companies  which  make  their  distribution  of  surplus  wholly 
or  in  part  upon  this  plan. 

For  reasons  too  well  understood  and  conceded,  at  least  in  this 
country,  to  need  argument,  the  valuation  has  been  made  by  the 
net  or  mathematical  premiums,  and  not  by  the  gross  or  loaded 
premiums  actually  charged  by  the  companies.  This  is  not  only 
well  settled  as  the  safe  and  correct  method,  but  it  has  the  merit 
of  impartiality  by  subjecting  all  the  companies  to  precisely  the 
same  tests.  The  mode  of  making  the  annual  valuation  in  the 
foregoing  particular,  and  also  the  rate  of  mortality,  and  the 
rate  of  interest  to  be  assumed,  are  not  prescribed  by  law,  and 
are  therefore  presumed  to  be  left  to  the  discretion  of-  the  Com- 
missioner. A  net  valuation  based  on  the  "  combined  experi- 
ence "  or  "  actuaries'  "  rate  of  mortality,  with  interest  at  four 
per  cent.,  is,  however,  prescribed  by  statute  for,  the  purpose  of 
ascertaining  the  term  of  temporary  insurance  on  forfeited  poli- 
cies under  the  Act  of  1861,  and  for  determining  the  amount  to 
be  reserved  by  the  home  companies  before  distributing  surplus, 
and  as  the  legal  standard  for  testing  the  solvency  or  soundness 
of  any  company  doing  business  in  this  State.  To  this  indirect 
legislative  endorsement,  it  may  be  added  that  the  official  annual 
valuations  in  this  State  have  heretofore  been  based  on  the  actu- 
aries' table  of  mortality,  with  interest  at  four  per  cent. ;  and 
these  assumptions,  at  least  for  the  purposes  of  governmental 
supervision,  appear  to  have  been  approved  by  the  leading  actu- 
aries, and  the  most  experienced  officers  of  Life  Insurance  Com- 
panies, in  this  country.  The  present  Commissioner  has  seen  no 
good  reason  for  changing  these  assumptions,  and  they  have  been 
adopted  in  making  the  valuation  of  the  present  year. 

The  actuaries'  rate  of  mortality,  based  on  the  experience  of 
seventeen  English  Life  Insurance  Companies,  expresses  more 


1867.]  PUBLIC  DOCUMENT— No.  9.  xlix 

nearly  than  any  other  published  table,  the  mortality  of  insured 
or  selected  lives,  thus  far  experienced  by  American  companies. 
So  far  as  there  is  a  difference,  the  American  experience  indi- 
cates a  rate  of  mortality  enough  lower  than  that  of  the  actuaries' 
table,  and  leaves  a  sufficient  margin  on  the  side  of  caution  and 
prudence,  to  make  the  assumptions  of  the  latter  entirely  safe. 

The  average  rate  of  interest  thus  far  received  by  American 
companies  on  their  investments,  probably  exceeds  six  per  cent. 
But  remembering  that  Life  Insurance  contracts  reach  far  ahead, 
it  is  safer  to  assume  a  future  rate  of  interest  lower  than  that 
which  will  probably  be  realized,  than  to  assume  one  so  high 
that  the  actual  rate  in  the  future  may  possibly  fall  below  it. 

For  the  official  valuation  of  policies  in  the  State  of  New 
York,  the  prescribed  rates,  both  of  mortality  and  interest,  dif- 
fer from  those  adopted  here.  The  rate  of  mortality  is  that 
of  Dr.  Fair's  English  Life  Table  No.  3  for  males.  It  expresses, 
with  high  claims  to  scientific  accuracy,  and  with  a  beautiful 
graduation,  the  mortality  of  the  whole  male  population  of  Eng- 
land, including  unsound  and  diseased  lives,  as  well  as  the 
selected  lives  with  which  Life  Insurance  deals.  It  represents  a 
higher  rate  of  mortality,  and  departs  still  more  widely  from  the 
experience  of  American  companies,  than  the  actuaries'  table. 
But  whatever  width  of  margin  on  the  side  of  safety  is  gained 
by  the  adoption  of  the  English  Table  No.  3,  is  more  than  lost 
by  assuming  interest  at  five  per  cent,  instead  of  four,  as  is  also 
required  by-  the  statute  of  New  York.  Unless  perhaps  in  some 
exceptional  cases,  a  valuation  upon  these  assumptions  will  not 
require  so  large  a  reserve  as  one  based  on  the  actuaries'  table 
with  interest  at  four  per  cent. 

If  the  wider  margin  is  to  be  added  to  either  assumption, 
it  is  quite  as  well  to  put  it  on  the  side  of  interest  as  on  the 
side  of  mortality.  The  rate  of  interest  is  as  much  more  likely 
to  drop  in  the  future  to  four  per  cent,  than  the  mortality  of  the 
lives  already  insured  is  likely  to  fall  to  that  of  the  English 
table,  as  the  conditions  which  govern  the  value  of  money  are 
less  fixed  and  certain  than  the  laws  which  express  the  duration 
of  life.  And  if  the  standard  of  selection  is  likely  to  be 
depressed  by  the  companies  themselves,  it  will  be  more  easy  to 
adapt  their  future  contracts  and  future  valuations  to  such  lower 
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standard,  than  to  avoid  the  effect  upon  their  existing  contracts 
of  assuming  interest  too  high. 

What  is  most  needed  to  place  Life  Insurance  in  this  country 
upon  a  correct  scientific  basis  as  regards  the  law  of  mortality, 
is  a  table  based  on  the  experience  of  the  American  companies, 
corrected  and  modified  perhaps  by  observations  on  the  mortality 
of  the  whole  population,  in  order  to  supply  the  defects  of  insuf- 
ficient experience,  if  not  to  provide  against  the  tendency  to  a 
less  careful  selection  of  insurable  lives.  Until  such  a  table  is 
constructed,  there  seems  to  be  at  present  no  wiser  course  than 
to  adhere  to  the  actuaries*  table. 

A  net  valuation,  and  the  assumptions  of  mortality  and  inter- 
est on  which  it  is  to  be  based,  being  determined,  there  are  at 
least  two  methods  which  may  be  adopted  for  computing  the 
value  of  policies.  The  one  is  that  known  as  the  seriatim 
method,  which  consists  in  computing  separately,  by  the  aid  of 
tables  or  otherwise,  the  value  of  each  policy.  By  the  other, 
the  policies  are  arranged  into  classes  or  groups  according  to 
common  conditions  or  data,  and  those  belonging  to  the  same 
group  are  subjected  to  a  single  computation,  or  to  distinct  com- 
putations for  the  purpose  of  verifying  the  result,  and  their  aggre- 
gate value  thus  obtained.  Both  methods  have  been  pursued 
to  some  extent  in  making  the  present  valuation.  All  the  endow- 
ment policies  of  all  the  companies,  and  all  the  policies  of  every 
description  of  about  one-half  of  the  companies,  have  been  val- 
ued by  the  seriatim  method.  All  the  single-premium,  paid-up, 
and  exceptional  whole-life  policies  in  the  other  companies,  have 
been  valued  in  the  same  manner.  A  portion  of  the  remaining 
policies  have  also  been  valued  seriatim.  The  rest  have  been 
classified  and  valued  in  masses  or  groups. 

There  appears  to  be  no  reason  to  doubt,  and  such  is  the  testi- 
mony of  experienced  actuaries,  that  results  may  be  obtained  by 
the  one  method  which  are  practically  as  correct  and  satisfactory 
as  those  got  by  the  other.*  But  the  experience  of  the  Com- 
missioner in  making  the  present  valuation  has  led  to  the  belief 
that  nothing  is  gained  in  point  of  convenience,  or  hardly  of 

*  By  way  of  testing  the  two  methods  by  comparison,  the  same  policies,  to  the 
amount  of  nearly  $3,000,000,  were  valued  the  present  year  by  both  meth- 
ods, without  the  knowledge  of  the  different  computers.  The  results  obtained 
varied  by  exactly  $89.92. 
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time,  by  the  adoption  of  the  method  by  classification  ;  provided, 
of  course,  convenient  tables  are  ready  at  hand  for  the  applica- 
tion of  the  other  method.  A  careful  and  accurate  classification, 
owing  to  the  multiplication  of  the  forms  of  policy  now  in  use, 
involves  a  very  considerable  amount  of  labor,  which  is  hardly 
more  than  compensated  by  the  expeditious  computations  for 
which  it  prepares  the  way.  A  reason  quite  as  cogent  for  the 
use  of  the  seriatim  method  in  public  or  official  valuations,  is 
found  in  the  fact  that  by  this  method  the  results  may  be  pre- 
served on  the  registers  in  the  most  convenient  form  for  the 
inspection  of  all  parties  interested,  and  their  correctness  may  be 
with  less  difficulty  tested  or  proved. 

The  seriatim  method  of  valuation  is  rendered  practicable,  or 
possible  even,  on  a  large  scale,  only  by  the  aid  of  tables  interpo- 
lated for  months  or  days.  For  the  ready  valuation  of  all  the 
forms  of  policy  now  in  use,  some  ten  or  twelve  different  sets 
of  tables  at  least  are  required.  When  the  Commissioner  entered 
upon  his  duties,  he  found  the  office  wholly  without  these  labor- 
saving  aids.  It  contained  nothing  for  this  purpose  except  the 
long  and  formidable  lists  of  policies.  Some  portion  of  these  had 
been  previously  valued  seriatim ;  but  the  work  already  done 
could  not  be  made  available  without  the  necessary  appliances  to 
continue  and  complete  it ;  and  these  could  not  be  seasonably 
obtained,  if  at  all.  The  insurance  year  was  drawing  to  a  close ; 
a  partial  resort  to  the  other  method,  or  an  entire  abandonment 
of  the  valuation,  were  the  only  alternatives,  and  there  was  no 
hesitation  in  choosing  the  former. 

It  is  not  intended  by  this  reference  to  some  of  the  difficulties 
under  which  the  valuation  was  undertaken,  to  apologize  for  any 
assumed  want  of  correctness  in  the  results  here  presented,  so 
far  as  they  depend  on  the  methods  pursued  in  making  it.  To 
assume,  however,  that  the  work  is  entirely  free  from  inaccura- 
cies, would  be  to  assume  quite  too  much.  The  mere  addition 
of  perhaps  five  or  six  thousand  long  columns  of  figures  without 
mistake,  is  hardly  to  be  expected.  The  Commissioner  has  been 
aided  in  the  valuation  by  careful  and  experienced  clerks,  and 
by  accurate  and  competent  mathematicians  ;  and  to  the  labori- 
ous and  cheerful  zeal  with  which  they  have  enlisted  in  the  work, 
he  is  largely  indebted  for  whatever  success  has  been  achieved. 
If  errors  have  crept  in,  as  quite  possibly  they  have,  it  is  in  spite 
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of  the  utmost  anxiety  to  avoid  them ;  and  it  is  believed  with 
some  confidence  that  they  do  not  appreciably  affect  the  general 
correctness  and  reliability  of  the  results.  If  even  slight  injus- 
tice has  been  unconsciously  done  to  any  company,  or  if  the  inter- 
ests of  the  public  have  not  been  properly  guarded,  by  reason  of 
such  errors,  it  will  no  where  be  more  regretted  than  where  the 
responsibility  must  attach.* 

To  Massachusetts  belongs  the  honor  of  having  first  established 
a  system  of  public  supervision  of  Life  Insurance  which  includes 
an  official  valuation  of  policies.  The  necessity  of  the  valuation 
to  an  effective  supervision,  arises  from  the  peculiar  nature  of 
the  business  of  Life  Insurance.  In  this  peculiarity  lies  its 
greatest  danger — the  opportunity  for  fraud  or  fatal  error.  Life 
Insurance  reverses  the  laws  which  govern  all  other  commercial 
enterprises  and  investments.  In  the  latter  the  expenditure 
comes  first,  and  the  profits,  if  any,  come  afterwards.  In  the 
first  years  of  a  Life  Insurance  Company,  its  treasury  overflows 
with  the  incoming  premiums,  while  its  liabilities  are  postponed 
for  the  lifetime  of  a  generation.  For  more  than  thirty  years  it 
furnishes  a  constant  margin  for  plunder  or  perversion  of  its 
funds,  while  its  ultimate  failure,  though  certain  if  the  opportu- 
nity is  improved,  is  still  remote.  Unless  its  condition  is  probed 
by  some  decisive  test,  it  exhibits  no  necessary  symptoms  of  its 
insolvency  until  the  claims  by  death  begin  to  equal  or  exceed 
the  premium  receipts ;  and  this  period  will  not  ordinarily  be 
reached  until  nearly  forty  years  from  its  start. 

The  prospective  liabilities  of  the  companies  doing  business  in 
this  State,  amounting  as  they  now  stand  to  $872,000,000,  though 
postponed  during  the  life  of  the  insured,  or  at  least  for  a  term 
of  years,  will  mature  with  the  certain  event  of  death,  and  many 
of  them  much  sooner.  To  meet  these  enormous  obligations, 
the  companies  are  receiving  from  their  300,000  policy-holders 
annual  payments  of  comparatively  small  sums.  A  considerable 
portion  of  these  must  be  sacredly  set  apart,  and  allowed  to  accu- 
mulate at  compound  interest,  as  a  fund  to  pay  the  future  losses. 

*  It  is  proper  to  add  for  the  satisfaction  of  those  who  deem  the  seriatim 
method  more  reliable,  that  steps  are  being  taken  to  complete  the  required  sets  of 
tables,  and  that  the  succeeding  valuation  is  already  begun,  and  may  be  finished, 
wholly  upon  that  method. 
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It  is  to  answer  year  by  year  the  all-important  question  whether 
enough  has  been  so  reserved,  and  is  securely  invested,  that  the 
annual  valuation  is  made  one  of  the  duties  of  public-  supervision. 

The  necessity  of  some  accumulation  in  Life  Insurance  is 
apparent  to  the  most  casual  reflection.  Even  if  the  annual  pay- 
ments continue  to  the  end  of  life,  it  is  obvious  that  so  long  as 
they  are  distributed  in  equal  sums  over  all  the  years  of  life, 
while  the  risk  increases  with  the  age,  there  must  be  a  deficiency 
in  the  premiums  of  the  later  years,  which  can  be  made  up  only 
by  reserving  the  excess  of  the  earlier  premiums. 

But  the  necessity  for  accumulation  becomes  more  strikingly 
apparent  in  view  of  the  general  adoption  of  the  ten-year  and 
other  like  plans,  by  which  the  payments,  instead  of  continuing 
through  the  whole  term  of  the  policy,  are  all  brought  within  its 
first  years  ;  or  by  which,  in  other  words,  the  policy  is  paid  for 
much  more  largely  in  advance.  To  take  an  extreme  case  :  sup- 
pose all  the  policies  of  a  given  company  are  on  the  ten-year  plan, 
10,000  persons  at  the  age  of  thirty  having  taken  out  whole-life 
policies  for  $1,000  each.  The  policies,  amounting  to  $10,000,000, 
will  all  have  been  paid  for  when  the  insured  attain  the  age  of 
forty,  and  the  income  of  the  company  from  premiums  will  then 
cease.  In  the  meantime,  if  the  mortality  of  the  insured  is  that 
of  the  actuaries'  table,  885  only  will  have  died,  and  the  calls 
upon  the  funds  of  the  company  for  the  payment  of  losses  will 
have  amounted  to  $885,000.  There  remains  no  provision  for 
the  $9,115,000  of  losses  yet  to  accrue,  unless  enough  has  been 
reserved  out  of  the  premiums  already  paid,  and  is  in  process  of 
accumulation,  to  meet  them  as  they  fall  due.  If  the  premiums 
had  been  distributed  over  the  whole  life  instead  of  limited  to 
ten,  there  would  still  have  been  need  for  accumulation  ;  but  it 
would  not  have  been  nearly  so  great.  The  point  to  be  observed 
is  the  necessity  for  a  larger  reserve  and  more  rapid  accumula- 
tion, which  the  limitation  of  premiums  imposes  on  the  compa- 
nies. 

The  policies  on  the  plan  of  ten  annual  payments  now  consti- 
tute about  23  per  cent.,  and  including  the  five-year  and  other 
like  plans,  about  25  per  cent,  of  the  whole.  All  of  these  policies 
are  the  growth  of  the  last  four  or  five  years.  One-half  of  the 
whole  are  of  the  last  year's  growth.  The  effect  of  this  large 
infusion  of  limited-premium  policies  is  to  increase  very  percept- 
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ibly  the  ratio  of  the  required  reserve  to  the  amount  insured. 
It  does  not  increase  the  legitimate  hazards  of  the  business,  nor 
necessarily  endanger  the  stability  of  the  companies.  On  the 
contrary  it  adds  to  their  resources  and  strength.  But  it  does 
increase  the  peculiarity  of  the  business.  It  enhances  the  moral 
hazards.  By  enlarging  the  present  volume  of  the  premiums, 
while  it  brings  the  day  of  settlement  no  nearer,  it  adds  to  the 
opportunity  and  temptation  to  plunder  the  future  by  extrava- 
gant expenditure,  excessive  dividends,  or  other  misappropria- 
tion of  the  funds.  It  imposes  upon  the  guardians  of  these 
funds  the  duty  of  more  carefully  husbanding  their  resources  to 
meet  the  liabilities  of  a  remote  but  certain  future,  and  enforces 
the  importance  of  a  frequent  comparison  of  the  required  reserve 
with  the  actual  accumulations  and  assets  of  the  companies. 

The  precise  mode  in  which  a  valuation  of  the  policies  of  a 
company  decides  the  question  whether  the  company  has  been 
true  to  the  assumptions  on  which  its  business  proceeds,  and 
which  if  obeyed  make  a  Life  Insurance  Company  one  of  the 
most  stable  and  secure  of  all  human  institutions, — in  other 
words,  how  the  valuation  determines  the  solvency  or  soundness 
of  a  company,  or  the  reverse, — is  often  not  very  clearly  appre- 
hended. The  ordinary  import  of  the  term  valuation  is  that  of 
estimating  the  value  or  worth  of  a  contract  or  thing ;  and  its 
technical  meaning  as  applied  to  policies  of  Life  Insurance  is 
substantially  the  same.  A  policy  may  be  valued  for  two  pur- 
poses, by  different  processes  and  with  different  results, — either 
to  ascertain  its  value  or  worth  to  the  company,  or  in  other  words 
the  pecuniary  loss  which  its  discontinuance  would  involve  to  the 
company, — or  to  ascertain  its  value  or  worth  to  the  insured.  It 
is  with  reference  to  the  latter  that  the  term  is  here  used,  and  the 
official  valuation  made. 

The  precise  thing  intended  would,  however,  be  more  easily 
understood  if,  as  in  fire  and  marine  insurance,  it  was  described 
as  the  process  of  computing  the  premium  reserve,  or  ascertain- 
ing the  amount  required  to  re-insure  all  the  outstanding  risks 
of  a  Life  Insurance  Company  ;  for  valuing  the  policies  of  a  Life 
Insurance  Company  is  nothing  more  nor  less  than  the  process 
of  arriving  at  this  result.  The  thing  sought  to  be  accomplished, 
and  the  reasons  for  it,  are  the  same  in  Life  as  in  fire  insurance. 
A  fire  insurance  company,  to  be  sound,  must  have  over  and 
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above  all  its  other  liabilities,  funds  equal  to  the  amount  of  all 
the  unearned  premiums,  or  what  is  the  same  thing,  funds  suffi- 
cient to  re-insure  with  another  sound  company  all  its  outstand- 
ing risks.  Nothing  more  nor  less  than  this  is  required  of  a  Life 
Insurance  Company.  The  liability  of  a  fire  insurance  company  on 
a  given  policy  is  for  that  part  of  the  premium  paid  by  the  insured 
which  the  company  has  not  earned  by  carrying  the  risk ;  and 
this  unearned  premium  is  also  the  value  of  the  policy  to  the 
insured.  So  the  liability  of  a  company  on  a  policy  of  Life  Insur- 
ance, and  in  like  manner  the  value  of  the  policy  to  the  insured, 
is  precisely  the  amount  of  the  unearned  premium,  or  the  excess 
with  interest  of  the  premiums  actually  paid  over  what  the  com- 
pany has  earned  by  carrying  the  risk. 

In  fire  insurance,  where  the  policies  are  of  uniform  duration, 
and  the  risks  are  commencing  and  expiring  at  regular  intervals, 
the  liability  for  re-insurance  is  ascertained,  or  in  the  phrase- 
ology of  Life  Insurance,  an  approximate  valuation  of  the  poli- 
cies is  made,  by  taking  fifty  per  cent,  of  the  premiums  received 
on  outstanding  risks,  it  being  assumed  that  the  policies  have  on 
the  average  half  run  out.  But  in  Life  Insurance,  where  the 
conditions  of  the  policies  vary  almost  endlessly  with  the  age  of 
the  insured,  the  term  of  insurance,  and  with  other  features  of 
the  contract,  this  shorthand  method  is  not  applicable ;  though 
results  which  approximate  very  nearly  to  exact  accuracy  may 
be  obtained  by  several  methods  which  depend  on  the  same  law 
of  average.  The  rationale  of  an  exact  valuation  is  however 
quite  within  the  ordinary  comprehension. 

Life  Insurance  proceeds  upon  two  principal  assumptions, — the 
law  of  mortality,  and  the  rate  of  interest  on  money.  Assuming 
that  a  given  table  of  mortality  correctly  expresses  the  rate  of 
decrease  of  a  large  number  of  lives,  and  that  a  certain  rate  of 
interest  will  be  realized  in  the  future  on  invested  capital,  it  is 
not  difficult,  though  somewhat  laborious,  to  ascertain  the  exact 
average  cost  or  premium  for  insuring  a  life  at  any  given  age, 
assuming  that  there  will  be  no  expenditures  other  than  for 
claims  on  policies.  To  meet  the  probable  expenses  of  the 
business  and  other  contingencies,  there  is  added  to  this  net  or 
mathematical  premium  a  percentage  of  margin  or  loading, 
ranging  from  10  to  40  per  cent.,  making  the  gross  or  actual 
premium  charged.     But  it  must  be  assumed  that  this  margin 
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or  loading  will  be  used  up  year  by  year  in  expenses  or  divi- 
dends, and  no  profit  from  this  source  can  be  safely  anticipated 
as  present  assets.  Consequently  the  valuation  must  be  based 
on  the  net  or  mathematical  premium  without  the  loading. 

By  the  actuaries'  table  of  mortality,  with  interest  at  four  per 
cent.,  the  net  annual  premium  for  a  whole-life  policy  of  -$1,000, 
commencing  at  the  age  of  30,  is  $16.97.  The  corresponding  pre- 
mium for  a  policy  commencing  at  the  age  of  40,  is  $23.68.  The 
difference  is  $6.71.  Supposing  then  a  company  has  taken  a  risk 
for  $1,000  at  the  age  of  30,  and  carried  it  ten  years,  or  until 
the  insured  is  aged  40,  and  then  wishes  to  transfer  the  risk  or 
re-insure  it  with  another  company — how  much  must  the  first 
company  pay  the  second  for  assuming  the  risk  ?  The  latter 
company,  taking  the  risk  as  a  new  one  at  the  age  of  40,  would 
charge  a  net  annual  premium  of  $23.68 ;  but  it  will  actually 
receive  from  the  policy-holder  only  the  net  annual  premium 
corresponding  to  the  age  of  30,  or  $16.97.  This  annual  differ- 
ence of  $6.71,  running  through  the  remaining  years  of  the 
policy,  must  be  made  up  to  the  company  taking,  by  the  com- 
pany transferring,  the  risk.  In  other  words,  the  latter  company 
must  pay  the  former  the  present  value  of  a  life  annuity  of 
$6.71,  commencing  at  the  age  of  40.*  This  is  the  amount  of 
the  premium  reserve  required,  or  the  liability  for  re-insurance, 
on  this  particular  policy  ;  for  though  the  company  may  not 
desire  to  re-insure  the  risk,  it  must  have  the  ability  to  do  so. 
It  also  represents  the  value  of  the  policy  to  the  insured.  It  is 
what  he  has  paid  in  excess  of  the  risk  carried  by  the  company. 
It  is  the  amount  of  his  unearned  premiums.  The  company 
must  have  reserved  this  amount  out  of  the  premiums  already 
paid. 

Ascertaining  upon  the  same  general  principle  the  unearned 
premium  on  all  the  outstanding  policies,  or  technically  speak- 
ing, the  value  of  all  the  policies,  the  whole  amount  of  the 
required  premium  reserve  is  found ;  and  by  comparing  the 
required  with  the  actual  reserve,  or  net  assets  of  the  company, 
its  soundness  or  unsoundness  is  revealed  ;  and  in  no  other  way 

*  The  same  result  may  be  obtained  by  taking  from  the  net  single  premium 
for  a  policy  to  be  issued  at  the  age  of  40,  the  present  value  of  the  future  net 
annual  premiums  for  the  age  of  30,  the  actual  age  of  issue  in  the  case  sup- 
posed. 
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can  the  revelation  be  made.  It  answers  the  vital  question  in 
life  insurance,  whether  the  company  is  accumulating  for  the 
future  that  portion  of  its  current  premiums  which  belongs  to 
the  future. 

If  it  can  once  be  fairly  believed  that  there  is  no  mystery  sur- 
rounding the  process  technically  called  valuation,  too  deep  for 
ordinary  ken,  its  reasons  and  importance  may  be  better,  or  at 
least  more  generally,  understood. 

Increase  of  Endowment-Assurance. 

Next  to  the  introduction  of  policies  on  the  limited-premium 
and  non-forfeiture  plans,  the  rapid  advance  in  the  number  and 
proportion  of  endowment- assurance  policies  is  worthy  of  notice. 
By  reference  to  the  table  on  page  xiv,  it  will  be  observed  that, 
while  this  is  not  a  new  form  of  contract,  these  policies  have 
increased  from  272  in  1858,  and  7,007  in  1864,  to  a  total  of 
44,231  at  the  close  of  the  last  insurance  year.  In  the  year  first 
named  they  were  less  than  one  per  cent.,  and  as  late  as  1864 
less  than  five  per  cent.,  of  the  whole  number  of  policies.  They 
now  constitute  over  fourteen  per  cent,  of  the  outstanding  insur- 
ance. 

The  effect  of  this  large  influx  of  term  insurance  policies 
combined  with  endowment,  upon  the  business  and  stability  of 
the  companies,  is  unquestionably  salutary.  It  diminishes  the 
actual  hazards  so  far  as  they  depend  on  the  correctness  of  the 
assumption  of  mortality,  the  one  feature  acting  as  a  counter- 
poise to  the  other.  It  also  diminishes  the  moral  hazards ;  for 
while  the  effect  of  these  policies,  like  those  on  the  ten-year  plan, 
is  to  require  a  much  larger  reserve  and  more  rapid  accumula- 
tion, unlike  them,  they  shorten  the  term  of  the  contract,  and 
keep  the  day  of  payment  in  more  immediate  prospect. 

To  the  insured,  they  change  somewhat  the  motive  and  effect 
of  insurance.  The  whole-life  policy  secures  no  direct  pecuniary 
benefit  to  the  insured  himself,  in  any  contingency.  It  is  a  pro- 
vision wholly  for  those  who  survive  him.  Endowment  combined 
with  insurance  has  the  double  aspect  and  advantage  of  provid- 
ing for  the  dependents  of  the  insured,  and  contingently  for  the 
insured  himself.  It  secures  the  former  against  the  loss  of  his 
life,  while  it  has  a  pecuniary  value  to  them ;  and  when  the  con- 
dition is  reversed,  and  instead  of  having  a  value  it  becomes  a 

g  [See  page  Ixxix 


lviii       INSURANCE  COMMISSIONER'S  REPORT.     [Man. 


5 


8 


§? 


CO 
H 

H 
M 

O 

H 

00 

<* 
1 

H 


O 
ft 

s 


s 

5 


8 


23 


S  ^  5 

&q  3  <^ 
fa.  to  ft, 


s 

o 


3 
s 

fe; 


^  ft?   ^ 

02  fc  ^ 
>  ^  ^ 


Pi 


5 

&2 


0Q    k3   £2 


ft* 

?    r 
O    fa 

^  tq 


Ci 

GO  § 

H       I 

<! 

Ph 

3 

o 

D 
H 

O        W 

M     3 

CO 

M 


-3 


02 

ft 

1-] 

& 
go 
H 
H 


MQOeOOONMCSN 

CO 

•jnnooxv 

OOOOOt>.->*lOiOl>- 

10 

oj  atii^A  jo  orpjH 

CO  CM  CM  tH  r-(  rH 

t^ 

a 

CMCMiOrHCOCOCOCO 

*H 

0 

iONCOCOIMHO^ 

CO 

0  0 

OCOCMOiCDCMOSOi 

CO 

DJNODOOr- iTttrHO 

co 

CO  Tt^COOO  oov'~i.o^t>^ 

co^ 

^int^tot^coinio 

00 

Cj       V 

CM  CO  O 

10 

>    jQ 

T-i 

■*-> 

m 

0) 

& 

a 

00000000 

0 

M 

00000000 

0 

s 

00000000 

0 

s  ^ 

OOOiOOOOO 

IQ 

2  « 

OOONOOOOO)     1 

CM 

s  2 

<M  CM  CO  CO  irj*  SO  tO  OS 

00 

10 

€©CMCOCOiQ01l>.!>. 

05 

4) 

r-(  CO  CO^ 

0 

O 

r-T 

cm" 

d 

€©= 

£ 

>        03 

ft  2 

1      1      1      1      1      1      1      1 

1 

« 

x 

£    S   S 
2   q   a 

5          0 

«5      09      *-> 

1      1      1      1      1      1      1      1 

.  1 

2^5 

*    S  "O 

5  -a  ■< 

W 

OOOOOOOO 

0 

0 

OOOOOOOO 

0 

(4 

OOOOOOOO 

0 

m 

OOOIOOOOO 

10 

OOiONOCOOOl 

1    CM 

•*j 

CMCMCOCO-^COiOOS 

00 

0 

S 
O 

€^CMC0C0lOO5t^t>- 

Oi 

rH  CO  CO^ 

0^ 

a 

i-T 

of 

-<j 

e©= 

•S310 

HMQOCmOMO 

0 

r-t  CM  CO  CO  Jt>-  CD  CO 

0 

-Iioj  jo  J8q 

rH  tH 

CO 

CD 

H 

0 

p* 

ft 
0 

-ratiu    eioqAi 

•XBuondsoxa 

1      1      1      1      1      1      1      1 

1 

•dn 

1      1      1      1      1      1      1   rH 

1 
1-i 

0 

-prejpnBoin 

1 

-liuaaj  siSujs 

1 

•suiriiiuaaj 

1      1      1      i      1   «H     1      1 

1 
1-1 

to 

-1! 
J 
O 

IBmiuv    9AIJ 

! 

55 

•srariuiajj 

1      1      1      1      1  MrH  »> 

CM  tH  CO 

CO 

BS 

S 

It?nuuv     nox 

1- i 

•taaa;  em 

tHCOCOOIOCOOSCM 

tH 

& 

t-I  CM  CO  CO  rtt  tH  OS 

CO 

W 

Suutip  sran 

tH  CO 

CO 

« 

• 
• 

0 

W 

oT 

}H 

'3 

-i3 

ocTcT—  ofco^'*  »o~co 

0 

lOCOCOCOCOCOCOCO 

cooococooooooooo 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


lix 


3 


05 
02 

< 

o 

H 

o 
pq 

< 
P 
H 
P 


o 
o 

< 


O 


HOWM 

rH 

0»0(NN 

tM 

t^  CO  CO  ^ 

iO 

rH 

NtOiON 

lO 

CO  lr-  iO  CI 

CM 

OClNiO 

CO 

CO  CO  t^»  CO 

CO 

IB  CM  CO  !>• 

T* 

i-((M(MN 

TM 

€©=        CM  © 

CO 

€& 

O  O  O  O 

© 

O  O  O  O 

O 

o  o  o  o 

o 

©  o  o  o 

o 

O  to  o  o 

tO 

©  CO  GO  tH 

"HH 

€©CM  t-  CO 

^ 

CM  <* 

t~ 

i—l 

«— • 

1      1      1      1 

1 

1      1      1      1 

o  o  o  o 

1 

O 

o  o  o  o 

o 

o  o  o  o 

© 

o  o  o  o 

o 

O  iO  o  o 

lO 

©  CO  CO  Hi 

T* 

€©=CM  I~~  CO 

"tf 

CM  rH 

!>• 

?— ( 

y—t 

€©= 

WHOH 

tO 

rH  .-I  t— 

CO 

j-4  CO 

t>. 

1      1   CO     1 

1    1    1    1 

CO 

1 

1       1       1    rH 

rH 

rH  CM  CO  CO 

CO 

O 

y-i 

T-< 

rH 

CM  CO  CT>  CM 

CM 

CO  CO 

b- 

o 

CO 

•      •      a      • 

• 

.      •      •      • 

• 

<n 

«J 

O 

H 

CO  rH  to  CO 

ocoo 

CO  CO  CO  CO 

rH  rH  t— 1  rH 

ft* 


s 


ft 

W 

M 

fa 

o 

M 
« 

Oh 
CO 

rJ 

P 

H 

P 

>«h 

C/3 

H 

H 

W 

CO 

P 

ffl 

o 

<J 

CO 

co 

< 


SO05"*<*«0H 
O  O  O  >0  r)i  r((  N 

»C  iO  CO  6  H  CO  T|i 
CM  Tfl  rH  CM  rH 

b- 

© 

id 

b-  CO  CO  CO  lO  ttH  CO 
CO  CO  b-  CO  iO  Tp  CM 

O'HHCOHOON 
IO  O  CO  iO  O  CO  CO 
CM  -^  CM  O^toQ^  CM 

^          of  of  go"  co" 

CM  Ttl 

i- 1 

CO 

CO 
CO 
GO 

co" 

O  ©  O  O  O  O  © 
©  ©  ©  ©  ©  ©  © 

©  ©  ©  ©  -HH  ©  © 

©  ©  ©  ©  ©  ©  iO 
©^©^©_©^GO^©^t>^ 

r-Tr-Tpf  ©"r-Tco"©" 

€^                rH  CM  CO  ft 

CO  © 

© 
© 

y-t 

CO 

co" 

CO 

°1 

»— t 

€©= 

1    1    1    1    1    1    1 
1    1    1    1    1    1    1 

1 
1 

©©©©©©© 
©©©©©©© 

©  ©  ©  ©T*  o  © 
©  ©  ©  ©  CO  ©  lO 
©  ©  ©  ©  CO_©  t-;. 

r- 1  rH  CM  ©  i— TcO  © 
€©=                 rH  CM  CO  »H 

CO  © 

© 
© 

1—1 

e© 

go" 

GO 

®L 

1-T 

rH  rH  r-i  rH  PI  b-  *H 

rH  t*i  t^ 
rH  «*l 

CO 
CO 

1       1       1       1       1       1       1 

1 

1       1       1       1    rH      |       | 

rH 

1       1       1       1       1       1       1 

1 

1       1       1       1       1    rH      | 

rH 

rH  rH  rH  rfl  rH  CO  rH 
H1*N 

to 

CO 

© 

©  rH  Ol  CO  HH  »0  © 
LO  CO  CD  ©  CO  CO  CO 
GO  GO  CO  GO  CO  CO  CO 
r-i  r-i  H  r-\  r-i  1-4  r-i 

Totals, 

ft. 


s 


< 
o 

H 

02 

O 

PQ 

p 

H 
P 


Q 

O 
525 

£h 


CDNNCO 
©  -Hi  tO  © 
CD  CO  t^  CO 

tJH  CO  cm  cm 

$8,750  55 
5,130  86 
3,941  85 

14,196  39 

$19,000  00 
13,000  00 
14,300  00 
49,500  00 

i    i    i    i 
l    i    I    i 

$19,000  00 
13,000  00 
14,300  00 
49,500  00 

©  lO  ©  CO 
rH 

1       1       1       1 

1      1       1       1 

1      1       1       1 

j 

1       1      1       1 

©  IO  ©  GO 
rH 

•  •      •      . 

•  •      .      • 

b-ToeToTcT 
iO  to  >o  © 

GO  CO  CO  GO 
1        rH  rH  rH  rH 

lx  INSURANCE  COMMISSIONER'S  REPORT.      [Jan. 


OSHNWWN 

O 

•;unotuy 

q  h  m  w  w  co 

lO 

■*  co  ci  t^  o  o 

CO 

0}     3X1IFA    JO    l>n«il 

CNNtMHH 

S 

NCDC1NCON 

CM 

iO  ri  NO)  <D  N 

CO 

FH     00 

ia  ©  cm  ic  co  cm 

CO 

©  NOOih  OJ 

CO 

©     >■ 

th_  co_  aq_  as  oo  co^ 

co^ 

s    — ' 

1>T  t*T  so  io  os  t^T 

co* 

os    a) 

■h  (N  <*  CD  O  C! 

CM 

r-    A 

€©>                    t-(  CM 

tO 

-u 

€^ 

o 

fc 

C 

o  o  o  o  o  o 

© 

H 

o  o  o  o  o  o 

o 

S 

o  o  o  o  o  o 

o 

C     _J 

©  ©  ©  ©  o  © 

LO 

O    ^3 

r-       O 

iq_  »o  cq^  to  t~  o 

eo 

S    2 

os   a 

so 

of  icT  oT  of  co"  10" 

tH 

NOOtOOM 

CO 

a> 

§^rH  CM  CO  ©  CM_ 

T-^ 

o 

r-T-HT 

co" 

A 

€£= 

£ 

J,        CO 

">  s 

•- '      C 

ft    5 

1     1     1     1     1     1 

1 

ft 

>> 

OS     £     " 

S    o    c 

.2    „  -2 

1   1   1    1    1    1 

1 

evers 
dend 
Addi 

ft 

o  o  o  o  o  o 

o 

T3 

o  o  o  o  o  o 

o 

o  o  o  o  o  o 

© 

CO    • 

O  O  O  O  iO  o 

ia 

a 

IO  lO  CD^ir^b-  ©^ 

cq^ 

cf  <.cT  aT  of  co" » o" 

-^ 

a 

NOOOOOCO 

CD 

a 

© 

g&H(NCO  P^cm_ 

r-^ 

6 

i-TrjT 

co~ 

< 

#©= 

•sop 

CDiOOO^N 

CD 

(M  CO  t-  CM  CD  CO 

© 

-Iioj  jo  jaq 

i—l  CO  oq^ 

rH 

co 

a 
o 

o 

CM 
U 

© 

-uinu    eioijAi 

i-T 

CM~ 

"IBaoi^daoxa 

1    1    1    1    1    1 

1 

•dn 

1    1    1    1    1    I 

I 

o 

-PT^<T  PnB  tun 

< 
O 

CO 

-iiiiajj;  8iSujs 

•samtuiajti 

1        1    T-H      I        1        I 

rH 

co 

<: 

u 

IBnuuy    eAi^j 

•srantai3jj 

1      1      1      1   CM  O 

rH  CO 

CM 

© 

•< 

isnuuy     nax 

M 

S 

'iniai  oqi. 

CO  lO  lO  ©  CM  b- 

CO 

t> 

(N  CO  N  CI  O  lO 

o 

& 

Saunp  sum 

HCON 

TH 

-luiajjIBnuuy 

rH 

CM 

ft" 

•« 

ft 

m 

r* 

"15 

r- i  CM  CO  tH  >0  CO 

o 

H 

CD  CD  CO  CD  CD  CO 

00  CO  CO  QO  00  CO 

t— (  rH  »— i  f— 1  i— I  i— 1 

S 

© 
"© 
e 


CO 

CO 

< 

3 

K 
ft 
H 
co 
W 
O 
ft 

o 


-91 
P 

H 
P 

< 
H 
co 


CO 


o 

CM 


CO 
CD 


b- 


O 
O 

o 
o 
o 

rH 


o 
o 

o 
o 

rH 
r-l 
€©= 


CO 


CO 


CO 
CO 

CO 


m 

m 

En 

r> 

< 

«0 

CO 

H 

cc 

Cs 

« 

w 

» 

o 

^ 

M 

Cf 

t-H 

fcq 

EH 

1 

O 

1 

& 

P^ 

o 

O 

ft 

P3 

m 

O 

m 

H 

PS 

M 

k5 

HH 

<1 

H 
3 

l^l 

o 

o 

rH  CD 

as  co 

rH   CO 
CM  rH 

CM  CO 
rH  © 

©  © 

cm  cq^ 

^r-T 

rH 

©  © 
©  © 

©  © 

©  lO 
r-^rjT 

i^io 

CM 

i     1 
1     1 

$1,000  00 
254,550  00 

rH  T* 
rH 
rH 

1       1 

1       1 

1       1 

1       1 

rH"^ 
rH 
rH 

1862,       . 
1864,       . 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxi 


tH  rH 

o 

rH  rH 

CD 

rH  CM 

lO 

»H 

CM  CO 

o 

rH  O 

co 

CO  o 

CO 

00  CO 

rH 

CO  CO 

cd 

b-  CM 

rH 

OO  CM 

iO 

CM  CD 

CD 

€©= 

§©= 

O  O 

o 

O  rH 

rH 

CM  CD 

00 

rH  CD 

iO 

CD  CM 

rH 

CM  O 

CO 

oo  »o 

GO 

lO  rH 

CD 

<M  Hi 

CD 

€©=tH 

r-t 

1      1 

1 

1      1 

OO 

1 

o 

OrH 

rH 

<M  CD 

CO 

rH  CD 

lO 

CD  CM 

rH 

CM  O 

00 

00  lO 

co 

lO  i-< 

CD 

<M  rH 

O 

^»-l 

t— ) 

©^ 

CM  CO 

o 

CO  CD 

rH 

CM  "^ 

00 

1       1 

CD 
1 

1       1 

1    rH 

1 
|      1 

1 

r 

IO  CD 
CD  CD 
CO  00 


O 

H 


© 

ft, 

so 

s 

«» 

S 

a 

© 

*e 

« 

^ 

Vw/ 

1 

co 

o 

<7> 

rH 

r-l 

Hi 

IH 

t5 

© 

o 

0 
3 

i-a 

rH 

-a 

P3  * 


D 
O 

rH 

o 

rH 

Ch 

w 


CO 
CO 

lO 


o 

CO 

co" 


O 
O 

O 
O 
lO 

IO 
CD 


o 
o 

o 
o 
*o. 

io~ 

CD 

m 


CI 


CO 


CD 


0H 


s 


^ 

CO 

rn 

>> 

c3 

i* 

^ 

Tj 

pq 

3 

<4 

DO 

3  >> 

H   O 
lJ  m 

H 
P 


O 

r- 1 

H 

r?5 


CO 

co) 

CO 


o 
o 


CD 
CO 


CD 
rH 


O 
O 

o 
o 

CO 

co" 

CM 

CO 

€^ 


o 
o 

o 
o 

CO 

co 

CM 
CO 
€©= 


O 
CM 


rH 


O 
b- 


CD 
CD 
CO 


© 
Oh 


S 

© 
*©■ 
s 


rH 
in" 

« 
O 

o 

M 

PQ 

r* 

rH 

M 

o 

o 

rH 

0Q 


CD  »0  CO 

GO 

CD  O  rH 

CD 

CM  CD  CD 

CD 

i-\ 

r-l  rH  O 

10 

CO  b-  CO 

CO 

CO  00  CD 

CO 

O  CO  tH 

CO 

CM  CO  O 

o 

CM  rH  CD 

CD 

g^CO  CD 

o 

rH 

€©= 

o  o  o 

o 

o  o  o 

o 

o  o  o 

o 

o  o  o 

o 

O  O  CM 

CM 

SLON 

CD 

r-l  00  rH 

rH 

€^CO  h 

IO 

rH 

y-i 

1      1      1 

&5 
1 

1      1      1 

o  o  o 

1 

o 

o  o  o 

o 

o  o  o 

o 

o  o  o 

o 

O  O  CM 

CM 

N»Ot> 

CD 

rH  CO  rH 

r-t 

€©=CO  rH 

IO 

i-H 

y—f 

€©= 

b-  CO  CO 

rH 

lO  00 

lO 

rH  CM 

1       1       1 
1       1       1 

rH 

1 
1 

1       1      1 

1      1   CO 

CO 

CM 

CM 

r-i 

i-^ 

b-  CO  iO 

CO 

10  co 

CM 

j-i  rH 

CO 

.      .      . 

• 

.      .       . 

• 

CO 

*      *      * 

13 

o 

H 

rH  u~j  CD 

CO  CO  CO 

CO  CO  GO 

rH  rH  rH 

lxii        INSURANCE  COMMISSIONER'S  REPORT.      [Jan. 


•junorav 
o;   oniBA  jo   onuji 

CONffi»OiO 
ON  W  OJ  N 

r-5  co  co  oi  id 

Tpl  CM  rH 

rH 

Oi 

S 

©     CD 
hr      CD 

f\    co 

2    u 

>     * 

to 

lO  00  H*  Oi  CO 
Oi  US  CO  Oi  CO 

H  »H  N  OO  (M 
©  N  (M  lO  CO 

of  of  of  af  of 

€&        lO  CO  OJ 

"H 
!>• 

OI 

o 
o 

OJ 

• 

C 

a  £ 

OS     3 
to 

c 

1— t 

o 

jq 

$6,000  00 

12,500  00 

435,000  00 

885,640  00 

2,124,575  00 

O 
O 

lO 

rH 

CO" 

co 
co" 

Reversionary  Divi- 
dends   or    Bonus 
Additions. 

i    i    i    i    l 
i    I    I    I    i 

1 
1 

« 

«-< 

ES 
in 

a 

M 

■*> 

a 
s 
o 

S 

< 

$6,000  00 

12,500  00 

435,000  00 

885,640  00 

2,124,575  00 

o 
o 

lO 

rH 

co" 

CO 

"*i 

co" 
€©= 

s 

o 

o 
Hi 

fa 
o 

© 
o 

in 
< 

a 

H 

a 
p 

•sap 
-Ho  j  jo  iaq 
-uina    opiiAi 

OJ  CO  1(0  t>»  rH 

O  b-*jH 

i— 1  CO  Oi 

rH 

CO 

r-f 

•reaorjdaoxg 

1      1      1      1      1 

1 

•dn 
-piBj  putJtan 
-IUI3JJ  3[Suig 

1      1      1      1      1      |      1 

•sumiui9J«i 
lenauy   a^ij 

I      1      1      1      1      1      1 

•sainiuiajj 

CO  — 1 

CO 

•UIi3^  au.i 

Suimp  sum 
-luiajaitmuuv 

OI  CO  CO  CO  CO 
O  T*  CM 

Hcom 

CO 
CO 

Oi 

< 

co'co^nf  icf  ccf 

lO  CO  CO  CO  CO 
CO  CO  CO  CO  CO 
rH  i— 1  i— 1  i—l  i— 1 

■4-s 
O 

H 

fin 


s 


o 
p 

ft 

H 

O 

in 
H 

n 

t-f 
«$ 

W 

a 

H 
& 
o 

rH 

H 
Q 
W 
{25 
P25 
O 

o 


o  co 

rH 

i—i  is 

*> 

O   Tfl 

"CH 

rH 

OH 

rH 

r-t  Oi 

o 

CO  y-f 

O 

o  CO 

*H 

CO  lO 

CO 

^o" 

i-T 

rH 

rH 

€©= 

O  O 

O 

O  O 

O 

O  O 

o 

O  O 

o 

O  O 

o 

CO   rH 

Oi 

€©CO 

CO 

CM 

CM 

1      1 

1 

1      1 

O  O 

1 

O 

O  O 

o 

o  o 

o 

o  o 

o 

o  o 

o 

CO  rH 

Oi 

©&CO 

CO 

CM 

OI 

§©= 

CO  CO 

1— ( 

rH 

OJ 

rH 
1       1 

rH 

1 

1 

1       1 

rH  CO 

1 

Oi 

CO 

co 

OJ  o 

OJ 

co 

CO 

•   • 

• 

•      • 

• 

CO 

C3 

ID  CO 

O 

H 

CO  CO 

co  co 

r-i  rH 

Oh 


*§ 
I 


O 

ft 

tf 
o 

fe 

H 
pi 
< 

a 

P 

H 

P 


H 

P 
o 

M 

H 
O 

Ph 

O 


57.10 
34.39 
54.90 

$1,427  58 
1,237  92 
2,196  00 

$2,500  00 
3,600  00. 
4,000  00 

i    i    i 
i    i    i 

$2,500  00 
3,600  00 
4,000  00 

rH  OJ  OI 

1      1      1 

III 

1      1      1 

1      1      1 

tH  OI  OI 

•      •      • 

bTofo 

HH  H*  lO 
CO  CO  CO 
rH  rH  rH 

1867-] 


PUBLIC  DOCUMENT— No.  9. 


lxiii 


CD  o  a  H  (M  o 

lO       i 

CO^MOO 

t^ 

CO  00  CM  Cl  ©  «* 

lO 

Cl 

*-4  r4 

N  (M  »0  lO  CO  03 

1-4 

h  10  n  h  o  eo 

r-i 

H  cm  a  lO  H  H 

CO 

Cl  rti  ©  "-H  CO  -H 

«•* 

lO 

<ji  lO  lO  M 

CO 

€0= 

>o  CM  <-T 

icf 

(Mr-IH 

lO 

rH  CM 

co 

©  o  o  o  o  o 

© 

©  ©  ©  ©  ©  © 

© 

©  ©  ©  ©  ©  CI 

CI 

O  O  O  O  CM  O 

CO 

©  lO  ©  >C  rft  CO 

© 

CM 

rti  !>•  !>•  © 

b~ 

e@> 

©  "SfH  Oi 

© 

CI  CI  © 

•-H 

i    i 

1       1       1       1 

CO 
9S= 

1 

I    i    I    1    I    I 

©©©©©© 

1 

© 

©©©©©© 

© 

©  ©  ©  ©  ©  CM 

Cl 

O  O  O  iO  CM  O 

CO 

©  IQ  ©  tO  *H  CO 

© 

<M 

t*h  r-  b-  © 

fcr 

e©= 

©  t*  © 

© 

Cl  CI  © 

rH 

rH  «etf 

© 

CM  rH  CO  CO  ©  lO 

CO 

CO  CO  -H 

© 

1   1 

!     1 

Tfl  © 

1       1       1       1 
1       1       1       1 

rH 
1-4 

1 

1    ' 

1    1    1    1    1    1 

1       1       1       1    rH     | 

1 

CI  H  CO  CO  CO  IC 

t^ 

CO  CO  rH 

© 

Tft  © 

rH 
r-T 

• 

• 

<n 

S3 

O 

H 

©  CM  CO  r*  tC  CO 

»C  CO 

CO  ©   CD   © 

co  co  oo  co  co  co 

ri  i—( 

rH  r-4   r-{  r-4 

o 


O 

o 

ft 

tf 
o 

H 
PS 

< 
W 

«< 
H 

W 

r5 

t-H 

H 

O 

O 


b-r* 

© 

©  rH 

© 

©  lO 

lO 

rH  © 

l^ 

©  CO 

-CH 

CO  Cl 

© 

CD  CO 

© 

©  fc- 

t>- 

CO  Cl 

lO 

r-l  CO 

^H 

ee= 

€© 

©  © 

© 

©  © 

© 

©  © 

© 

©  © 

© 

©  © 

© 

rH  CO 

l> 

CO  CO 

© 

1-4  © 

t^ 

i    i 

1 

i    i 

©  © 

1 

© 

©  © 

© 

©  © 

© 

©  © 

© 

©  © 

© 

i—i  © 

b-T 

CO  CO 
i-{  CO 

© 

@@> 

€©= 

©  © 

ifi 

CO  i-4 

© 

■* 

tO 

1  © 

© 

CO 

CO 

1—1 

rH 

1    1 
t>© 

1 

TT 

«* 

i-4 

i-4 

©  © 

© 

1>-   Tt( 

i— i 

rH 

CM 

•      • 

• 

•      • 

• 

CO 

ITS 

»o  © 

o 

H 

CO  © 

CO  co 

rH  r-i 

s 

s 


fcl   s 


rH 


w 

.« 

tt 

O 

£5 

H 

p« 

*=> 

b- 

>- 

w 

1* 

fc 


H 
W 

I— < 

H 

o 


©< 

CO 


lO 


Cl 

© 

95= 


© 
© 

© 
© 
©_ 

©~ 
Cl 

lO 

r-4 

€©• 


© 
© 

© 
© 

oT 

Cl 

I© 

r-l 

€©= 


CO 

CO 

© 


CO 

•© 


co 
iO 


CO 
CO 
CO 


i 

63 


M 


© 


© 

CO 


CO 

© 


© 


© 

© 

© 
© 
© 

© 

rH 


w 

O 

>> 

fc 

3 

W 

rs 

ft 

TJ 

t-t 

fl 

r* 

«v 

O 

•a 

u 

"3 

^ 

Ph 

rJ 

-t^ 

<$ 

j- 

P 

P«( 

H 

P 

•-H 

(=3 

(J 

<«J 

o 

M 

a 

o 

r3 

o 

© 
© 

© 
© 
© 

©" 

iO 

rH 


© 


© 

co 


© 

CO 
CO 


lxiv        INSURANCE  COMMISSIONER'S  REPORT.      [Jan, 


•junouiv 
o}   ouica  jo   ofUJH 


* 


5  § 


•SOID 

-!TOJ  jo  Jaq 
-umu    oioiiAi 


•Itao;;d3DX3 


•dn 

•P!5,i  pas  um 


•sranitti9.ij 
IBnaay    3Aij[ 


•SimiTUIDiJ 

IBiiuuy     uox 


Saunp  sain 
■uuaJtilBnmrv 


cqoo|coTtioocooo 
6  oi  o  od  n  c  o  cd 

CO  CO  CM  i— <  i— (  i— I 


HCOr-lTH^OTHOS 

05riOCO(M^NCO 

NSW<OCD00COt)h 
O  N  rH  CO  o  CO  >.o  co 

r-H^OC^OOCOia^-^lCO 

©  co" t^T t>T  co" cm"  cm"  co" 

Hl^HCOCONCO 
€©  rH  t— I  rH  CM 


CO 

co 

CM 

CO 

t^ 


H  N  N  IO  H  ^  CI  O 

©Ot-TlrHrHO© 

CDOiOOCOOOO 
ONOiQCNOO 
N  C  CO  H  C  N  O  O 

^r-ro"HfHH~©"a^oo" 

C)  CO  00  H  tH  OS  CI  CO 
€©=      CM  CO  t^uO  O 

t-Tcm"o" 


o 


I  00^ 

to 

o 


&2 


•— I  h~  b-  lO  — ■>  -^  CM 

O  O  N  rH  h  h  O 

CO  CO  IO  ©  CO  CM  C5 

o  t>-  as  »o  o  — ■  o 

CM^  Tf^  CO^  CO^  CO_  O^  00 

of  oo"  ©  co"  of  co" 
©^  th  i-h  co  cm 


* 

b- 

o 

CO 

o 
i-T 


oooooooo 
oooooooo 

©OOOOOOOO 
OOOOOiQOO 

LComiooHcio 
io"  co"  ©"  o"  cm"  r^T  co"  co" 

C)  1>  t>  O  --<  O  C)  CO 
€#  CM  CO  t-  iO  O 


o 
o 

00 

©^ 
ioT 


& 


OONHWO^OiO 
CN  o:  00  N  O  CO  N 


00 

oq_ 
cm" 


I      I      I      I      I      I   h-TH 
t-t  00 


OOt^-— I  rH  ©  •-<  Ol  © 

CM  CO  00  t^  <0>  rH  CO 

HiOCDCJ 


CO 

cm" 


©~  o"<-T  of  wh^io"  co"  r°, 
iococococdcococo  c~i 
oooooooocoooooco 


1      1      1      1      i      1      1   CM 

CM 

1      1      1      1      1   CO     I      | 

CO 

1      1      1      1      1      1    rH     | 

1— 1 

CM  lO  CM  CO  C5  CO 

O  CO  CO  CO  CO  CM 
CM  t^  CO  CO  00  tH 
CO  i— 1  i— 1 

© 

CO 

00  IO  O  O  CO  CM 
N  O  Q  (N  N  N 

COOOCOO-f  Tt( 
CO  b-  i—i  CM  "H  CO 
r-^r-i  CO  CO^Oft  CM 

»H      t>  oo"  co"  co" 

€©=                CO  CM  CO 

o 

CO 

o 

© 

of 

1— I 
€© 

CM  O  r— (  lO  O  O 

O  O  CO  rH  O  O 

©  O  CM  CO  O  O 

t>.  o  >o  o  o  o 

lO^O^CM^Ci  ©  CO 

Co"  r-T  io"  co"  ©"  oo" 

€©=          ^OHffl 
CO  CO  00 

00 

CO 

CO 

io" 

CO 

rH 

1    1    1    1    I    1 
1    1    1    1    1    1 

1 
1 

OOHlQOO 

O  O  CO  i-i  o  o 

©  ©  CM  CO  ©  © 
b~  O  iO  o  o  © 
IO  ©^  CM^ C»  ©_ CO^ 

co"  i-T  io"  co"  ©"  co" 

©^         >*OHCS 

CO  CO  00 

CO 

t^ 

t^ 

CO 

co^ 

U0" 
CO 
00^ 

T— 1 

§© 

O  rH  -^  CO  i— f  CM 
CM  i—l  CO 

CM 

iO 
00 

1    1    1    I    1    1 

1 

CI     1      1      IH     | 

1 

CO 

1       1        1        1    rH      1 

1 

rH 

1     1     1  o    1     1 

CM 

O 
CM 

rjH  rH  **  00  OS  CM 

^■*oo 

CM  i— (  CO 

828 

i— i  CM  CO  -<H  lQ  CO 

CO  CO  CO  CO  CO  CO 

oo  co  oo  co  oo  co 

rH  i— (  i—(  rH  rH  rH 

o 

H 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxv 


CCfCO 

co 

nfl  09  -t< 

CO 

Tl  X  ^ 

CO 

i-i 

I-  f~*  OS 

i- 

co  -r  ci 

^ 

OS  t>-  CO 

»o 

HNN 

1^ 

CO  1  -  ■'". 

CO 

OS  CO  M 

OS 

.—  GO  l^ 

It 

a? 

f-4 

00 

O  P  O 

P 

©  ©  © 

o 

o  co  o 

p 

o  o  o 

o 

o  co  o 

o 

•o  o.  co 

tl 

EC  OS 

tl 

r-  .,  it 

o 

®>    p-i 

Ol 

i  i  i 
i  i  i 

0O 

1 
1 

pop 

p 

©  ©  5 

co- 

© ©  p 

co 

o  co  co 

o 

©  ©  co 

o 

•o  o   -/. 

Ol 

>t  co  cs 

tl 

T— 1      l-     it 

■  t 

»      ,-T 

Ol 

CO 

01  CO  co 

r>. 

GO  #-<  CO 

QD 

CC   t- 

i— ( 

1       1       1 
1       1       1 

•— < 

1 
1 

1 
1       1       1 

i— t  i— (      1 

1 
OJ 

oo  t~  o 

■o 

GO  «-■  00 

CO 

00  l- 

.— 1 

1—( 

.   .   . 

• 

.   .   . 

• 

c3 

o 

H 

—  it  CO 

co  co  co 

00  00  CO 

f— 1  r-l  »-H 

o> 


Esq  ~ 


§1 

lj         V. 


pel  " 
H 


H 
<{ 

a 


CO 

o 
co 


CO 

1- 

co 
01 


oo 


o 

© 

O 

p 

oT 
oo 


o 
o 

o 

o 
o 


oo 


CO 


— 

CO 


CO 
QO 
00 


lag 


o 


61 

[25 

i— < 

D 


-f  oi  -f  co 

•  -. 

<~ 

0S 

co 

Ol 

io 

OS 

OS 

IO 

CO 

CO  CO 

C0 

£■ 

CO 

c 

-tl 

"O 

lO  ul  h  h  CI  h  H 

t-H 

nt»ioo 

£3 

-f  It 

.—1 

-+t 

—  it  CO 

CO 

00  00 

it  CO 

CO 

It 

C0 

GO 

to 

CO 

1- 

01 

co 

OS 

00 

•  t 

c*_ 

.— 1 

!    - 

« 

1  - 

CO 

!  - 

It 

1— 1 

*< 

T 

1 1 

1— 1 

. — 

C"_ 

|H 

oo 

:i 

-*i 

. — 

OO 

It 

lt 

90 

— 

Ol 

05  CN 

CO 

1— 1 

OO 

o 

£5 

I — 

{5 

c 

c 

c  o 

o 

o 

co 

o 

o 

o 

co 

CO 

O 

o 

05 

C5 

— 

o 

o 

o 

o 

© 

o 

o 

CO 

Q 

t_- 

it 

Q 

^5 

'3, 

It 

o 

o 

0 

C  i 

OS 

it 

it 

© 

»— < 

^> 

— 

CO 

h- 

cr* 

r— 1 

00 

gj 

-r1 

0O 

C  1 

OS 

»— ( 

CO 

Ol 

i— i 

i — 

01  CO 

IO 

CO 

.— t 

OO 

I    I    I    I    I    I    I    I 


I    I    I    I    I    I    I    I 


©  ©  ©  CM  OS  1C    '    5 
— :  —  CO  »  -  crJ  --'  00  Oft 

OO  CI  OS  —  CO  01 

^-i  01  CO  o 


i-i  CI  01 


CI  —  — • 


Tl  tl 
I-  Ol 

—  CI 


I    I    I    I    I    I    I    I 


o 

IO 

^-( 
CO 
.—I 
OO 


CI 

o 


I    I    I    I    I    I    I    I        I 


I    I    I    I    I    I    I    I        I 


I      1      I      1    i— I     I    CM  t— I         -* 


Cl  -n  -r  I-  Ol 
HHHOl 


00 
OS 

-o 


Oft    ©  «-^Cl   Ct'  «*   It    CO"  r® 

IC   GO  "O  "t  CO  CO  GO  CO        fc-t 
CO  00  00  00  00  00  X  00 


lxvi       INSURANCE  COMMISSIONER'S  REPORT.      [Jan, 


<a 

"53 

Es 

C 

o 

&q 

\s 

TS 

1 

a 

1 

ei 

O 

M 

to 

w 

(X) 

55 

05 

< 

s 

s 

p. 

W 

to 

55 

73 

0 

a 

W 

-93 

a 

w  -s 


•^nnoray 
o;  anrcA  Jo   ojjbh 

CM        1 

CO 

IO 

Net  value,  Novem- 
ber 1,  1866. 

rH 

o 
b- 

co^ 

rjT 

a 

M 

c 

o    13 

B   S 

cj    a 

CO 

<B 

O 

o 

o 
o 

© 

Reversionary  Divi- 
dends   or    Bonus 
Additions. 

1 

I 

13 
0 

U 

3 

03 

a 

■ia 
C 

3 
O 

s 
< 

o 

o 

o 
o 
•o, 

oT 
b- 

05 
« 

O 

13 
o 

t. 

o 
o 

H 
-d 

o 

E 

05 

en 

-U 
►4 

A 

«« 

M 
a 
m 
a 
& 
ft 

•S9I0 

-no  j  jo  aaq 
-uiuu    siouaV 

IO 

rn 

•TBUoijdaoxa 

1 

•dn 

-prej  Pub  ran 
-iuiej<f  aiSujs 

1 

•suimuiaa,! 
IBnuuy    3AI.J 

1 

•suiniuiajj 
renuuy     uax 

CO 
r-l 

•una*  oift 
Suunp  sum 
-{uiaj  j  renuuy 

r- 
CM 

M 

so 

© 
CO 
r-l 

© 


8 


55 


O 

w 

o 


b-  ©  ©  iO  ©  iO 

C  C1)  OS  rH  CD  H 

cm  id  rH  cj  t^  o 

CO  CM  rH 

»-<          1 

rH 

© 

M  id  O  H  N  N 
NOWOWN 

OOOONCON 
i— i  Ol  iO  CO  CO  CO 

00Q©OrW©_ 

oo  co~ccTco  ao  co" 

6©                    tH  b- 

© 
rH 

IO 
r-( 
rH 
©~ 
CM 
r-{ 
€©= 

o  o  o  o  o  o 

O  O  O  O  OS  o 

o  o  ©  o  b-  © 

O  O  O  O  CO  CO 
iO  lO'iD  CM  co^co 

b^iO^^rHbTco' 

CI  H  -*  CD  CO  00 

€©=                oa  rH. 

r-T 

© 

© 

b- 
CM 
b- 
b^ 

r>. 

co^ 

1— ( 
€©= 

1    1    1    1    1    1 
1    1    1    1    1    1 

1 
1 

o  o  ©  ©  o  © 

©©©©©© 

©  ©  ©  ©  r^  © 

©  ©  ©  ©  CO  © 

iO  iO  iO  CM  co  cq_ 
b^"»o -^-t^b-Too* 

CM  rH  rH  ©  CO  00 

m             cm  ^h 

1—1 

© 

© 

b- 
CM 
b- 

b- 

€©= 

rH  CO  iO  rH  rH  © 

fH        Ca  rH  rH  CO 

rH  © 

CM 

© 

1      1      1      f   CO  CO 

rH 

rH 

1      1      1      IHH 

CM 

i      1      1      i      1      1 

1 

1      1      1      1    rH  00 

CM 

rH  00  iO  rH  CO  CO 

r-i         CM  rH  OJ  -H 
rH  IO 

b- 
CM 

1>- 

r-T  of  co"  rH  IO  CO* 

CD  ©  ©  CD  ©  © 
CO  CO  CO  GO  00  CO 
rH  rH  rH  rH  rH  rH 

■4-t 

o 
H 

© 


© 

s 


55 

W 
M 
O 

tc 

55 

f*f 
W 

M 

D 

O 

CQ 
P5 
W 
W 

o 

rH 

55 

r^ 


b-  b-  ©  CO 

CO  CI  — 1  CD 

IO  CM  ©  CO 

CI  CO  CO  CM 

CO  J>-  *0  —■ 1 

©  l>.  ©  CO 

CM  rH  CO  iO 

O  CO  CO  rH 

IO  t^  CO  © 

rH  rH  ©  © 

€©=                rH 

©  ©  ©  © 

©  ©  ©  © 

©  ©  ©  © 

©  IO  ©  © 

O  CO  ©  rH 

CO  r)i  rH  CO 

€©rH  CM  tH 

III} 


I    I    I    I 


©  ©  ©  © 
©  ©  ©  © 

©  ©  ©  © 

©  iO  ©  © 
©_CO_©_rH^ 

CO  rH~  r-T  CO* 
^rH  CM  rH 


CM  ©  CO  CO 


I      I      I      I 


I      I      I      I 


I      I      I      I 


I      I      I      I 


ci  ©  co  oo 


©  ©  rH  CI 
ICOOO 
CO  00  00  CO 


1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxvii 


©  Ol  ©  © 

CO 

CO  ©  CO  LQ 

t- 

CO   (M   r-t   lO 

© 

<M  CI  rH 

T— 1 

J>.  GO  ©  CO 

CD      " 

CO  CO  CO  © 

© 

10  >o  ©  © 

io 

10  00  050 

r- 

1— i    rH    rH    lO 

1—1 

©  co  rH  © 

CO 

rtniOHN 

© 

€©= 

CI 

€©= 

©  ©  ©  © 

© 

©  ©  ©  © 

© 

©  ©  ©  © 

© 

O  ©  ©  lO 

to 

CO  O  CO  CO 

b- 

t^  CO  t-~  CJ 

rH 

CO  CO  CI  GO 

CO 

rH  (M  rH  CM 

© 

€©;             ^ 

»— t 

1    1    1   1 

1 

till 

©  ©  ©  © 

1 

© 

©  ©  ©  © 

© 

©  ©  ©  © 

© 

o  ©  ©  io 

lO 

CO  lO  CO  CO 

t^ 

tCcD  t-  Ol 

rH 

©  CO  CM  CO 

CO 

«— »  CI  i— (  CM 

© 

€©=               ,_J~ 

I— 1 

(& 

CO  CO  ©  CO 

© 

O  O  O  iO 

!>• 

rH 

1    1    1    1 
r    .    .    .    j 

© 

1 
1 

1  .  1  1  j 

1      1    CO  CO 

1 

i—l 

iO 

© 

©  CO  CD  CO 

o 

lO  CO  lO  CI 

r- 1 

CO 

© 

.... 

• 

•         •       .        . 

• 

03 

«3 

o 

H 

eo  rH  iO  co 

co  ©  co  co 

CO  CO  CO  CO 

rtHHH 

©Ht^LOOJ>OrHlO©Ol©©© 
CI  ©  I>  O  CJ  OS  CO  »C  CO  CO  t-;  rH  © 

cdc6iot^cic6©cocdiocor4co 

lOOiO^OiOlHCNHHHH 

© 
© 

OClN^ONCOON-tfOCON 
l0rHt-©©C0©©COO5©iOlO 

HHMH(MNHHHOOT05H 
COOOiOWNOOlOOCSOOH 
r-^CO  QCS  CO^©^©^rH^<30^^  ©_©^CM_ 

©"io"co~      co"r^rHrH"cf  r-7  ccToTt-T 

€©=                                            rH  CM  CO  CO  £>• 

CO 

© 

lO 

©^ 
co" 

CO 
CI 

€©= 

«0 

©©©©©©©©©©©©© 
©©©©©©©©©©©©© 

©©©©©©©©©©©©© 
©©©©©©©©©©©©© 
©_©_©  ©  ©^©^iq^io  ©^>c  io  ic^cj^ 

r-T  ©  1>T  CM~  »0~  rH"  ©"  l>T  r-T  1>T  ?o"  of  CO" 
rH  t— (                  i—i          CI  rH  )>•  CO  CO  ©  CO 
€©■                                                         rH  CM  GO  Cl_ 

rH 

© 

© 

© 
© 
tr, 

l> 

rH 
CO 

cf 

8 

g 

8 

1      1       1       1      1      1       1      1      1      1       1       1       1 
1      1       1      1      1      1      1       1      1       1       1       1       1 

1 

1 

T 

o 

H 

< 
H 
H 
<1 

a 

©©©©©©©©©©©©© 
©©©©©©©©©©©©© 

©©©©©©©©©©©©© 
©©©©©©©©©©©©© 

©^©^•©^©^©^©iio^io  ©_io^ip^io  ci^ 
r-T  ©  r>  cf  »o  rfT  ©"  i>T  r-T  rC  co"  of  co" 

i-IH                 rH          (M  rH  r—  CO  CO  O  CO 
<§©=                                                         rH  CM  CO  Cl_ 

© 
© 

© 
© 

fc^ 

co^ 
of 

COCMCOTHCMCOiO^CO»0  00©CO 

CI  rH  I>  CI  © 

CM  rH 

iO 

© 

t      1      1      1      1      1      1      1      1      1      1      1      1 

1 

I      I      1      1      1      1      1      1      1      1      1      1      1            1 

1      1      1      1      1      1      1      1      1      1      1      1      1 

1 

1     1     1     1     j     1     I     I     1     1  COrHrH 

lO  r- 1 
rH  CM 

rH 

CO 

COCJCOrHCJCOlOr)HCOiOCl©iO 

CI  rH  )>•  ©  CO 

r-i 

rH 
CI 

rH 

w 

o 

H 

rHiO©t~CO©©i— l  CM  CO  rH  LO  CO 
LOtO»OOlOO©COCOCOCO©© 
COCOCOCOCOCOCOOOCOCOCOGOCO 

©  ©  CO  CO 

CO  CO  O  rH 

rH  CO  irf  lO 

lO^lQiQ 

co  co  co  © 

©  rH  CM  rH 

CO  ©  ©  © 

CO  CO  C5  rH 

CO  CI  t^  CI 

lO  ©  ©  CO 

§&rH  CO  rH 

rH 

rH  ©  rH  rH 

©lOON 

CO  CI  CO  CM 

HOOH 

O  t^  CO  CI 

o  co  o  m 

€©=©  rH  CO 

rH   Q\ 

/"■S 

&2 

*J 

<o 

r-IOHH 

£ 

©  o  ©  *>. 

CO  CI  CO  CI 

HO 

i—t  ©  O  >— ( 

sr 

rH  CJ  O  © 

"W 

CI  ©  t^  t>. 

O 

€^CI  CJ  rH 

© 

*w 

8 

bq 

v-/ 

©  ©  ©  © 

1 

©  ©  ©  © 

H 

©  ©  ©  © 

©  ©  ©  © 

LO  O  CO  W 

^ 

b-  co  t^  t- 

#NrHH 

r» 

r-i  CM 

M 

o 

rH 

t> 

d  »o  CO  © 

>> 

CM  CO  lO 

r*i 

Ph 

r— i 

1      1      1      1 

r-1 

(J 

1      1      1      1 

«4 

p 

H 

p 

1      1      1      1 
till 

CM  >C  CO  © 

Ol  CO  O 

.... 

»o  ©  1^  CO 

lO  io  »o  iO 

CO  CO  CO  CO 

rtHHH       1 

lxviii      INSURANCE  COMMISSIONER'S  REPORT.     [Jan. 


3 


fa 
fa 


fa 
< 
p 

H 
P 


CSOKMOtHOOtiHO 

i— I 

•}imouiy 

HCOCOHOONO 

CO 

0}     8T1PA    JO     OIJBJI 

a  ^  ic  «  n  o  h  o 

CO  CO  Ol  (M  M  H  H 

1— 1 
l—l 

S 

io  »n  oo  h-  ■«*<  co  b-  io 

CO 

> 

t>  lO  OJ  CO  Ol  O  (N  CO 

CD 

HcoNciOLcaiLi 

»H 

CM  i— 1  CO  CI  Ol  CD  t— 1  OS 

r^ 

ONOOCOCOO^O 

o 

3     -' 

■<*  iO  lO  N  LO  O  Ol  CO 

CO 

C3       o 

lOOONQCOrHOOcO 

CO 

!*     J= 

€©=                    tH  CM  tjH  CD 

1—1 

-u 

CM 

fc 

m^ 

CJ 

00  UO  (M  CI  N  lO  00  S 

t^ 

M 

Or- lO^QCOCH 

to 

C 

HNHSO^OtM 

CO 

s     . 

lO  CO  O  (>]  Q  0O  -*  O 

CO 

o  >a 

CO  N  lO  (M  1>  CD  LO  CO 

os 

S    2 

t>-OSOSO"rhiCOCOCD 

CM 

CO^fC)lMCOrt<0»0 

1» 

H  O)  C)  rji  O  UO  H  LO 

CO 

o 

^                        HrtTjiO 

CO 

A 

r-( 

1—1 

£ 

€©= 

>    g 

CO  lO  IM  Ol  N  W  CO  N 

b- 

S  s 

OrHCDTflOCDCDi— ( 

iO 

,    M 

HNHNCrHOOl 

CO 

C    t,     b5 

OCOiOCMCSCO'tTH 

CD 

c    °    S 

CD  CM  CD  O  C)  CO  OS  CO 

o 

§      a 

O  IC  rfl  iH  rH  CO  CO  — 1 

o 

«H         09       -4^» 

OCOCO^OOQO 

CI 

ever 
dent 
Add 

€©= 

M 

oooooooo 

O 

fd 

oooooooo 

O 

id 

oooooooo 

o 

3 

iOOOOOOOiO 

o 

a 

C)  LO  Q  (M  UO  CO  O  O 

OS 

i>Tr^rti  cTco~i>rcricr 

CI 

G 

i— ii— IONNNCOS 

iO 

thO)(MCOO^OtJ< 

CO 

O 

g 

^                             t-TtjTo 

CO 

1—1 

1—1 

«4 

€©= 

•S910 

OKMCOMCOCOrHO 

CO 

■<#  1>  t>  r-l  CO  O)   CO   O 

1— 1 

-ijoj  jo  aaq 

i—l  CM  ^H  O  OS 

1—1 

na 
H 

3 
3 
o 
Ph 

o 

-uina    aioq^i 

iH  Ol 

lO 

•IBuoi^deoxg; 

1    1    1    1    1    1    1    1 

1 

•dn 

1      1      1      1      1      1      1   CO 

CO 

-PP3  J  Ptre  urn 

s 

-ituaa  j  8i§u;s 

•stumuiajj 

1      1      1      1      1  TH     1   00 

b- 

CO 

<! 

IBnuuy    8at^ 

Q 
S3 

•6UiniUI3JJ 

I      I       1       I    iH  CM  CO  CO 
OS  CO 

CO 

«j 

IBUUUV       U3X 

CM  O 

CI 

1—1 

•aiao;  sift 

CM  CM  CO  CO  CM  !>•  i-H  LO 

■* 

^b-t>HCOH^O 

CI 

Sautip  scan 

i— 1  CM  ■«*  b-  OS_ 

co^ 

-icuajjj^nuuv 

T— 1 

CO 

K 

. 

•« 

W 

to 

tH 

.s 

OS  O  i— i  Ol  CO  "*  LO  CD 

O 

LOCDCOCOCDCOCDCD 

COCOCOCOCOCOCOCO 

i— It— Ii— li— IrHi— Ii— Ii— 1 

0, 


s 


fa 
fa 

fa 

pq 
P 

H 

P 


00000)00 

co  o  o:  q  co  n  o 

S  CO  H  LO  i-J  H  o 
LO  CO  CM  CM  CM  i— 1 

o 

1— < 

CO 

l—l 

i— t  i— 1  CD  LO  t— 1  i— i  LO 
o  o  co'co  OS  O  i— 1 

CD  CO  CD  OS  *#  OS  CO 
N  N  C5  OS  O  H  H 
iO  "^^O^OS^O^Ol^ 
*P  i-T  oT  CO"  t-^  rH  of 

ri  LO  CO  UO  'Jl 

o 
o 

t^ 

co 
co^ 

co 

CI 

«©= 

o  o  o  o  o  o  o 
o  o  o  o  o  o  o 

O  O  O  O  O  LO  o 
0  0  0  0  0  1^.10 
0_  0_  O  H  iO  >  0_  rt^ 

i-T  rjT  co  io~  of  co"  oT 

§©=        t>.  OJ  i— i  CD  CM 

ca  rri  Tt*  co 

o 

o 

LO 
CI 
CD^ 

co" 
o 
o 
cf 

1     1     1     1     i     1     1 

1    1    1    1    1    1    1 

1 
1 

o  o  o  o  o  o  o 

o  o  o  o  o  o  o 

O  O  O  O  O  LO  o 
O  O  O  O  O  b-  iO 

o_  o^  p^  i-^  lo^  io_  n^ 

i-T  t^T  co~  lo~  cm"  co"  cT 

€©=         t>  Ol  H  CD  Ol 
CM  rjH  tJ<  CO 

o 
o 

LO 

CI 

CD^ 

co~ 
o 
o 
cf 

rH  CM  OS  lO  CO  i- 1  -r)H 

H^O^CO 

i— i  t-I  CM 

iO 

OS 
iO 

1    I    1    1    1    1    1 

1 

1    1    1    1    1    1    1 

1 

1         1        1        1         1         1     TC8 

*tf 

1       1       r       IH      ICO 
CO 

OS 
CO 

rH  CM  OS  IO  OJ  i— 1  OI 

riTjlC*^ 

r-l  i-l  C-J 

CI 

iO 

LO 

OS  O  CI  CO  ■*  LO  CD 

IO  CD  CO  CD  CD  CO  CD 

co  co  co  co  co  co  co 

O 

H 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxix 


O  (M  ^  S  O  M  N  ^ 
b^t^COCOi-HlOt^CO 

b- 

i— ( 

o 

(M  h  O  H  (M  LO  H  O 

oooooooiO'cricot- 

OOrHNOOCOHO 
!>.  iO  iO  C5  i— 1  "**•  !>•  i— i 
OO  0^r-^i-«_0^i0^t~  Cl_ 

^  CM~  r-T  lO~  t^  1>T  tC  tO 

CM 

CM 

t^ 
CM 
t^ 

ocf 

co 
€©= 

OCOOOOr- IOO 
i— (OOOOCMOO 

ClOOOOt^OO 
COCOOOOOlOO 
r- i  iO  O  'O  O  CM  r-^0_ 
CO~i— T-^jTl>rC0~O5"'Ti  OS 
€©=!-<        CM  CO  rft  O  00 
r-l  i—l 

"+I 
CO 

OS 
»— < 

of 

CM 

€©= 

O  CO                       r-l 
»-l  O                     CM 

III            II 

CM  O                     b- 

CO  CO                       CM 
i-l                           CM 

^111            II 

CO 
C5 

i— 1 
«^l 

oooooooo 
oooooooo 

oooooooo 
oooooooo 

O_i0_0/O^0_0^r-^0^ 

co""  r-T  "^T  i^T  co*~  oT  ^  cT 

€®;rH          CM  CO  rf  O  CO 
rH  ,r-l 

O 

o 

o 
o 
o^ 

of 

CM 
HH 
€©= 

CO  O  ^  O  (M  CD  CM  N 
i-l        CM  CM  CM  iO  C5 

CO 
CM 

1      1      1      1      1      1      1      1 

1 

1      i      1      1      1      1      1      1 

1 
1 

1      1      1      1      1      1      1      1 

1 

1      I      1      I      1      1      1   iO 

iO 

CO  O  rtf  O  CM  O  CM  <M 

i— 1        CM  CM  CM  >0  Oi 

CI 

CO 
CM 

O  O  i-i  (M  CO  ^  UO  © 
LOCOCOCOCOCOCOCO 
COCOCOCO000OGO00 

O 

H 

© 


© 


^ 

fc 


O 


ft 

o 

r- ( 
H 

ft 


o  b- 

00 

JO  30 

b- 

Ci  ■* 

iO 

r-i  CM 

CO 

C5  CO 

o 

■**  O 

T* 

OO  CM 

1—1 

CO  CO 

o 

CM  CO 

OS 

t-i  CM 

CO 

€©= 

€©= 

O  O 

O 

O  O 

O 

O  O 

O 

O  O 

o 

iO  O 

LO 

CO  <— 1 

T* 

CO  "rH 

b- 

i— i  iO 

CO 

I    i 

1 

I    I 

OO 

1 

O 

O  O 

O 

o  o 

o 

o  o 

o 

o  o 

LO 

CO  i-l 

-* 

CO  rfH 

b- 

r-l   LQ 

CO 

$& 

€©= 

CO  CO 

CO 

*fl  oo 

CM 

1—1 

1    1 
1    1 

CM 

1 
1 

1    1 
1  1-1 

1 

r-l 

1—1 

r-l 

CO  CM 

lO 

Tt<    b- 

i—l 

1— 1 

Ol 

•   • 

• 

•        • 

• 

DO 

a 

»o  co 

o 
H 

CO  CO 

00  oo 

r-l  r-l 

ft 


ft 

l-f 

< 

H 


63 
i-o 


63 


o  o 

i—l 

CO  o 

iO 

"#  ^ 

** 

CO  CO 

TH 

rH  CM 

**l 

<#  rH 

CO 

co  co 

T*1 

i— (  iO 

b- 

€&^q" 

o 

rH 

1—1 

m- 

o  o 

o 

o  o 

o 

o  o 

o 

O  iO 

to 

o  t» 

b- 

■rjl  b- 

rH 

€©CO 

b- 

CO 

co 

1    1 

I 

1    1 

o  o 

1 

o 

o  o 

o 

o  o 

o 

o  >o 

*o 

o  b- 

b- 

•HH  r— 

y^ 

©g=co 

b- 

CO 

CO 

€©= 

CM  b- 

Oi 

TH 

<tf 

rH 

1      1 

1      1 

1 

1 

1 

1      1 
1    «-H 

1 

rH 

CM  CO 

00 

1*1 

"<H 

r-i 

rH 

•     • 

♦ 

•      • 

• 

t» 

<3 

»C  CO 

O 

CO  CO 

00  CO 

i— 1  r-i 

i 

lxx       INSURANCE  COMMISSIONER'S  REPORT.       [Jan. 


i-i  <M  »h  CD  lO  f- 'COCO 

b- 

•junoray 

whlo^n^oo 

CO 

CMOCOtOCOCOCOtO 

CO 

0}     8"IBA    Ju     "!+Ktl 

NINOIHHH 

S 

CD  "rh  CD  Oi  CM  CO  lO  CD 

CO 

o> 

Or- t  CO  O  CO  CO  CO  CO 

nH 

O     CO 

fOrHN-^NO'*'© 

to 

r^    oo 

CJ  O  CO  CO  CO  -sjH  CI  b- 

i— i 

-      ; 

NN>0©(MHOO 

CO 

3     ~ ' 

^          to~ofofc6~^ 

aT 

si     0) 

•^TjiCDN 

Ol 

>     -O 

CI 

-b> 

<§& 

4> 

fe 

a 

OOOOOOOO 

o 

M 

oooooooo 

o 

a 

OOOOOOOO 

o 

3  -« 

OOOOOOtOO 

to 

O  O  W  00  ^  CM  «D  O 

CO 

S   2 

»-<CO(MCDtOrtt-*CO 

T* 

03 

€©=              WCMHOiO 

^ 

<» 

CM  CO  b-  rh" 

b^ 

o 

r-( 

of 

A 

€©= 

£ 

>   2 

— <   a 

P  5 

tt 

>> 

53    *    m 

2    o    a 

3        .2 

S  2  i3 

M 

OOOOOOOO 

O 

-3 

oooooooo 

O 

OOOOOOOO 

o 

to 

OOOOOOOO 

to 

OOLOCO'^CMtOOS 

CO 

•u 

i— •  CO  CM  CD  to  rf<  tH  CD 

tH 

3 
O 

€©=              CO  CM  <— ■  O  tO 

^ 

<M  CO  b-  -rW 

b- 

a 

i-i 

Ol 

«j 

m 

•S9J0 

iHTtlCMCOCOtO-^CO 

CD 

1—1  CD  TJH  tO  CD 

00 

-!to<I  jo  aaq 

*H  CM  rM 

CO 

s 

o 
o 

55 

-ranu    sioqAV 

•IBUoijdeoxa 

1     1      1     1     1      1      1     1 

1 

•dn 

i-l    1      1      1     1      1      1      1 

1-i 

o 

-piB<I  pn»  ran 

o 

B 

-iuioj  j  siSuis 

•euiTiiuiajj 

i    i    i    i    i    i    i    r 

\ 

to 

o 

IBtiuuy    8Alj[ 

Q 

•sramraajj 

1      1      1      1    HHCOS 

Ol 

m 

CO  «*t 

CO 

< 
w 

M 

IBtiuuv     xiaj 

1—1 

iH 

•ra.xaj  am 

1   tH  CM  CD  to  "rH  -^  tH 

CO 

Q 

f— 1  CD  Tf  CM  CM 

o 

£ 

Sntjnp  eran 
-IUI3J  j  iBtiuay 

i—l  CM  CO 

CO 

M 

• 

«< 

W 

<n 

h 

r«3 

CM  CO  i— 1  CM  CO~-«*  lO  CO 

O 

H 

iO  O  CO  CO  CO  CD  CO  CO 

oooooocococooooo 

rtHHrtrlrlrtrl 

8 


r  to 

£  g 

,.  1-9 

tc  g 

P  to 

<J  >> 

OS  .2 

*  § 

H  S 

H  " 
<1 
H 

M 

O 

525 


to 

to 


o 
b- 

o^ 

of 


O 
O 

O 

o 
10^ 
b-T 

co 


o 
o 

o 
o 
10^ 

r^ 

CO 


tH 


CO 
CD 
CO 


© 


S 
I 

tf 
O 

525 
< 

O 

►—1 


H 
O 


CO  Ol 

CO  >o 

«?H  CO 
1-t  1-1 

CI  b- 

tO  0 

b-  0 

O    Tfl 

cq^co 

0  »o" 
■**  CO 
€©=   . 

$271,900  00 
708,680  00 

1    1 
1    1 

$271,900  00 
708,680  00 

CO  CO 

00  00 
Ol 

1    1 

1    1 

1    1 

1   CM 

CO  CD 

CO  00 
CM 

•     • 

CO~rH 
CO  CO 
CO  00 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxxi 


©  rH 

t- 

]>.  t>. 

rH 

CO  t- 

O 

r-i 

1—1 

©  eo 

»o 

rH  rH 

o 

CO  rH 

CO 

iO  »o 

>o 

rH  CO 

CJ 

O  CO 

CO 

b-  b- 

CO 

CM  CM 

to 

€^ 

€©= 

O  O 

o 

o  o 

o 

o  oo 

CO 

O  CJ 

o 

©  00 

CO 

i—l  iO 

co 

co  oo 

CM 

©  IO 

IO 

i—i  CO 

CO 

1   1 

o  © 

1 

o 

o  o 

o 

O  CO 

CO 

O  CJ 

o 

©  CO 

CO 

i— l  tO 

CO 

o  co 

CM 

OS  »0 

»o 

i— 1  CO 

CO 

€©= 

€© 

OS  rH 

OS 

r- 1  OS 

CO 

CO  r-t 

1— 1 

r-l 
1       1 

CM 

1 

I       I 

1    iH 

1 

l-l 

CM  i-l 

»o 

CM  CO 

iO 

(M 

CM 

)>-  CM 

CO 

os  co 

CO 

IQ  OS 

OS 

rH 

•  • 

• 

•  • 

• 

TO 

1— 1 

c3 

JO  CO 

o 
H 

CO  CO 

CO  CO 

r-l  rH 

Ah 


© 


H 
N 

l-f 
P 

H 

P 
«^i 
(^ 

P3 
W 
H 
&o 

W 


i 

w 

H 
O 


GO  CO  OS  CO  rH  b-  rH 
CO  OS  iO  iO  H  o  © 

b-"  cd  ©  co  ci  ©  co 

CO  i— I  CM  rH  i—l  rH 

CM 
b- 

b^ 

CD  tOHCOHNN 
IO  b-  ©  00  IO  ©  CO 

b-  OS  <— 1  OS  O  tH  © 
iO  ©  CO  CO  l>-  ©  CO 
b-  i— i  CJ  ©  b^©^©^ 

^      rjTrjTcf  b^eo 

CM  ©  CO 
i— 1 

co 
b- 

CO 
rH 

©^ 

CO* 

co 

CM 

©  ©  CO  r-l  ©  ©  © 
©  ©  CO  CO  ©  ©  © 

©©©©©©© 

©  ©  iO  CO  ©  iO  © 
©^©  lO  »-^©_Cq_CO__ 

Cj"  r-T  ©"  ©"  i>^  r»T  of 

m-      cm  co  co  co  © 

rH  ©  CJ_ 

cm" 

© 

© 

© 
oo 

CM 
CO" 

© 

CO 

CO  rH 

CO  CO 

II          III 

©  © 
10  CO 

II          III 

© 
co 

© 

CO 
CM 

©©©©©©© 
©©©©©©© 

©©©©©©© 
©  ©  ©  ©  ©  >o  © 
©  ©  io  ©^cq^co^co^ 

C  P  H  ©"  ©  b-^"  rH  of 

&£        CM  CO  CO  CO  © 
rH  ©  OJ^ 

cm" 

© 
© 

© 
>o 
©^ 
ocT 

© 

co* 

CM  iH  b-  ©  i-l  CO  iO 

i— 1  CO  iO  «"M  CO 
rH  ©  CO_ 

r-T 

OS 
CM 
OJ^ 

or 

1    1    1    1    1    1    1 

1 

I     |     1     IH.IOH 

b- 

1    i;i    I    ihh 

1 

CM 

1      1    CO  CO  CO  ©  •* 

i— 1  rH  CO 
CJ  OS 

CO 

1    OI 

1  ^i- 

CJ  rH  rH  t^  b-  b-  © 

i— |  CM  CO  OS  t-I 

rH  co  rH 

b» 

© 
•  © 

»T 

©  i-<  CI  CO  rH  iO  © 

CO  CO  CO  CO  CO  ©  CO 
CO  CO  CO  CO  CO  00  00 

1—1  1—1 1-i  1—1 1— 1 1—1 1— t 

«3 

-4-3 

o 

H 

A. 


O 

o 

ft 

« 
o 

« 
S3 
P 
P 

H 
P 

k«H 

I— I 

525 

e 

w 


Ol  ©  ©  OJ  — I 

© 

CO  O  CO  OS  CO 

co 

i— t  O  i—i  00  rH 

© 

rH  r-l  rH 

CO  rH  Ol  CO  b- 

CJ 

©  CO  ©  CM  CM 

i—l 

©  i— 1  ©  ©  © 

CO 

CO  CO  CO  b-  CI 

»o 

m  os  ci  b-  io 

© 

^i-PcTi-P-hP 

oo" 

rH  b»  © 

CO 

1— 1 

m- 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  >o 

iO 

O  ©  iO  iO  CJ 

CJ 

©  ©  CO  rH  CO 

CD 

iO?CcJoTrH~CO 

00 

€©rH  CO  ©  CO 

IO 

i—l  CO  OS 

© 

1—1 

CJ 

1   1    1    1   1 

1 

1    1    1    1    1 

©  ©  ©  ©  © 

1 

© 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  iO 

»o 

©  ©  iO  iO  CI 

CJ 

©  ©  CO  rH  00 

© 

JO  CO  ©  rH  CO 

oo 

<§©rH  CO  ©  CO 

IO 

r-l  00  OS 

© 

r-l 

CJ 

m 

i—l  ©  CO  ©  CO 

b~ 

rH  ©  ©  b- 

© 

rH  IO  © 

»o 

1       1       1       1       1 
1       1       1       1       1 

rH 

1 

1 
1 

1       1       1       1       1 

1     1     I  co  cj 

1 

© 

io  co 

rH 

b- 

00 

rH  ©  00  CJ  © 

b- 

T—i  ©  rH  © 

•o 

rH  rH  iH 

b- 

wT 

c3 

CJ  CO  rH  iO  © 

£ 

CO  ©  ©  ©  CO 

00  00  CO  OO  00 

rH  r-{  rH  r-^  r4 

lxxii      INSURANCE  COMMISSIONER'S  REPORT.      [Jan. 


< 
Ph 


tt 

P-. 
•j 
w 

A 

< 

w 

H 

CO 

p 

H 

W 
i— i 

W 

P 
(— t 

o 

Ph 


lO  o 

CO 

•jnnouiy 

00  © 

-sH 

oj  etii^A  jo   onBn 

i— 1  Tji 
i—l 

tH 

CO  CO 

© 

O  CO 

CO 

O      «3 

oo  as 

b~ 

fc      S 

b-  t~- 

i<0 

••        *"^ 

t-  b- 

»o 

S       FH 

i-(  © 

r-t 

€©= 

1—1 

5*  Ja 

€©= 

-u 

o 

fc 

a 

O  O    ! 

© 

M 

O  O 

© 

O  © 

© 

o  o 

© 

o  -a 

O  CM 

CM 

S   2 

lO  rH 

© 

i— i  -ft 

to 

€^CM 

CM 

o 

€& 

,4 

£ 

»         GO 

>     3 

■5    o 

A    o 

|      | 

| 

.    M 

!>> 

Reversionar 
dends    or 
Additions. 

i      1 

1 

O  © 

© 

T3 

©  © 

© 

O 

3 

©  © 

© 

ia 

©  © 

© 

l-t 

©  CM 

CM 

+3 

i£3  rrl 

© 

a 

r— 1  rJH 

kO 

& 

€£CM 

CM 

a 

©£ 

«4 

•eaio 

CM  © 

© 

© 

-Iioj  jo  aoq 

r-t 

TO 

w 

-uinu    sioiiAi 

»H 

o 

3 

o 

•jeuoftdooxg 

1      1 

1 

fc 

55 

•da 

I      1 

] 

O 

-pT^fT  pntf  inn 

H 

-JU18JJ  oiSujs 

fc 

•sranuuoa,! 

1      1 

1 

m 

< 

renuuv    8Aiji 

p 

w 

•suimuisaj; 

1   © 

CO 

as 

CO 

< 

IBnuuy     nox 

« 

p 

•auaj  em 

CM  © 
© 

CM 

© 

S2* 

Suunp  sain 
-imaaj  jBnauv 

•      • 

• 

« 

-^ 

W 

#     # 

CO 

H 

ioccT 

C3 
O 

H 

co  co 

oo  oo 

r-l  i—( 

©  ©  eo  ©  co 

CM 

rri  t-i  co  co  CM 

i-H 

t>»  t—  CO  00  lO 

!>. 

r— I  tH  t-( 

HCSSCDO 

co 

CO  ©  t>-  ©  © 

CO 

■rH  CO  ©  i— I  CO 

CO 

1—  io  rh  b-  CM 

r— 

co  ©  ©  ©  tH 

© 

^©  th  oo'cT 

TfT 

HHCMlO 

© 

r-l 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  lO 

iO 

©  lO  lO  CM  00 

© 

|Q  00  ©  x*  CO 

r-l 

€©  lO  ©  CM  © 

CO 

r-l  CO  © 

"^1 

i^S 

CO 

<w 

•^s 

O 

"^o 

o 

»s 

s 

1111! 

i 

^ 

g 

3 

© 

^s 

©  ©  ©  ©  © 

© 

©  ©  ©  ©  © 

© 

1 

©  ©  ©  ©  © 

© 

i 

o  ©  ©  ©  ira 

iO 

>* 

OiQlOCJQO 

© 

lO  OO  ©  «sJH  CO 

rH 

• 

€©  »0  ©  CM  CO 

CO 

XA 

T-I    CO    © 

r— 1 

w 

€©= 

PS 

o 

H 

CO  "#  rH  CO  CO 

© 

CM  lO  lO  CO 

© 

£ 

r-l  o 

l>. 

H 

£ 

K 

1    1    1    1    1 

1 

H 

r— ( 

OS 

p 

1     1     1     1     1 

1 

CJ 

w 

02 

1    1   1   1    1 

1 

1      1      1   CM  CO 

iO 

CO  t|H  H  H  lO 

tH 

CM  O  lO  CO 

CD 

r-l  O 

r~ 

m 

CS 

O 

H 

CM  CO  x*  lO  CO 

CO  CD  CO  CO  CO 

CO  00  CO  00  CO 

t— 1  i— 1  i— 1  r— 1  i— 1 

S 


O 

o 

Pi 
O 

« 


as 
H 


tti 


© 
oo 

00 

IO 


© 

© 

© 
© 
© 


€©= 


© 
© 

© 
© 
© 


€©= 


00 


© 
CM 


00 

CO 


© 

CD 
00 


1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxxiii 


»H  00  SO  O  OJ  CO  —l  Ol 

!>•  Tti  ©3  1>-  t— i^iOi- ( 

dOHONOOJlO 
t>  t-  CM  i— 1  "Cfi  i— ( 

1—1 

COH«#05(MOtOO 
OQOHOIMHiO 

NOOOO^OOIM 
OOIHHOOGOQOO 

<^  r^f  r-f         of  >o"  Co"  of 

CO  CO  >— I  CO 

CM  OJ 

OJ 

o 

o 
1— 1 
1-£ 

o 
co 

lO 
€©= 

oooooooo 
oooooooo 

ooooooo*o 

OOOOOOCOi— I 
O^ Or OJ^ 00^ iO^ Ol^ P3  OJ__ 

T-r^ro~co"co"i>^©3'cr 

€©=                              CO   T— 1    t—   CO 

co  oj^io^ 

o 
o 

lO 

CO 

co^ 

OS 
Ol 

1>^ 

€©= 

1    1    1    1    1    1    1   1 
1    1   1    1    1    1   1    1 

1 
1 

oooooooo 
oooooooo 

0000000*0 

OOOOOiOCOr-i 

€©=                    00  i— i  t^  CO 

CO  OJ.iO^ 

o 
o 

lO 

co 
so 

OJ 

rtWWWOMiOO 

Tycoon 
co  o^q 

i-T  Oj" 

CO 
Ol 

co^ 
co" 

1   1    1    1    1    1    1    1 

1 

1      1      1      1      1    iH  CO     1 

t>. 

I   1    1    1    1   1    1    1 

1 

1       1       1       1    ^  N  'Tl  OS 

r—  o 

CO  05 

OJ 

Ci 
OJ^ 

HIMOOMOiCNN 
CO  Ol  Ol  Ol 

CO  CO  CO^ 

1—1 

OJ 

cq 
of 

o  co  i— i  01  co  -h  10  co 

lO  iO  CO  CO  CO  CO  CO  o 

oooooocooococooo 

o 
H 

CI 

a, 


S 


H 
£ 


o 

DO 

H 

H 

GO 

H 

P 


OlO^lOCSNOOCDNHffiOSH 
OOOClMHOWCOri|OOClQCOH 

NMdNTjHiddc6mo6'Hdt>rii 

COQOO(^iO(NtN(N(Ni-i(NH 

CO 
C5 

OOOO^SOOWOWCCOiONiO 

HCONO«OOiOO)OOOlQiOCO(M 

HlOOOMOeOOSC'lWNiO'Offi 

CIHOtHOIMiOO^CDiOCONCO 

€©:0_i-^l0  CO^CO^O^CO^CD_CO_CO^CO^Oi  co_ 

Of  r-f        ^jTofof  lo"r-f  if^fc^THV-J  i— l 

Ol  OJ  Ol  OJ 

CO 

CO 
CO 

oq 
of 

OJ 

1— ( 
€©= 

OJOOOOOOOOOOOOO 
COOOOOOOOOOOOOO 

rtfOOOOOOOOOOOOO 
OJOOOOOOOOOOOOO 

co"  of  of  co"  o"  "^  tjT  t>T  co"  of  of  co"  co" 

i— t  i— 1  OJ         Ol  OJ  OJ  t~-  OJ 

HOJ(NO 

Ol 

CO 

b- 

lO 

°i. 

1-f 

1     1     1     1     1     1     1     1     1     1     1     !     1     1 

iiiiiitiiiifii 

1 
1 

OJOOOOOOOOOOOOO 
COOOOOOOOOOOOOO 

^ooooooooooooo 

OlOOOOiOOOOOOOOO 

^O^O^O^OWOO^O^OO^O^iO^O^ 

CO"  of  of  CO"  ©  r^  rH  t>T  co"  of  of  co"  co" 

Hr1(M         Ol  Ol  Ol  t-  OJ 
i— 1  OJ  OJ  »0 

OJ 

CO 

tH 

b- 
r> 
t>r 

iO 
CM 

HHHHNOiOC1C5t(<«OC5CD 

i—l          HtJOCH 

HrtCl 

b- 

OJ 

lO 

I      I      III      I      1      It      1     J      1      I  vH 

1-1 

tH     1       I      I      1       I       1       1       I       |       I       |       I       I 

1—1 

I    1    1    1    1    1    1    1    1    1    1    1    1    1 

1 

1      I      1      I      1      1      1      1      1      1      1  kQGOiH 

OJ 

CO 

1    HHHNOWWM^WOH^ 

i—l         i— l  tJH  O  O  05 

r-(  rH  r-t 

491 

or? 

-4-3 

O 

H 

O  i— <  Ol  CO  b-  GO  CD  O  i— 1  Ol  CO  -H  lO  CO 
lO  \o  o  lO  lO  O  lO  CO  CO  CO  JO  CO  CO  CO 
COGOCOCOCOCOCOCOCOOOOOCOCOCO 

10 


lxxiv      INSURANCE  COMMISSIONER'S  REPORT.      [Jan. 


OJ 

•ijunouiv 
onn?A  jo  on^a 

CO  OS 
OS  t-; 

rH  CO 

CO 

rH 

6 

>        . 
O      z& 

rH      OO 

«T    - 

$35,476  31 
10,392  40 

rH 

!>• 

CO 
CO 
CO 

0 

M 

O    "*3 
08     3 

EQ 

© 

© 

$712,500  00 
274,000  00 

O 

o 

o 

o 

1    lO^ 

ccT 

CO 

OS 

Reversionary  Divi- 
dends   or    Bonus 
Additions. 

i    i 
i    i 

1 

13 
a> 

a 
a 

►H 
-4-» 

a 
o 

a 

•< 

$712,500  00 
274,000  00 

O 

o 

o 
o 

>o^ 
co~ 

00 
OS 
€©= 

w 
H 
o 

o 

Ph 

fa 

O 

o 

l-t 

H 
■«! 
O 

s 

CO 

CO 

o 

0 

'A, 
< 

w 
« 

'S3TD 

-Iio J  jo  J3q 
-uinu    aioq^ 

rH  00 
rH  OS 
CM 

rH 

CO 

•lBuoi;daoxa 

1    1 

1 

•dn 

-VW-&  pns  inn 
-ituaaj  aiSujs 

»  . 

1 

•siuniiuaaj 

IBnuUV     9Atj[ 

1 

rH     1 

rH 

•sinnimDjj 
IBnuuy     uax 

lC    T-t 

CO 

rH 

Snianp  stun 
-ItuajjiBnuiiy 

CO  t— 

OS  OS 

I— 1 

OS 
CM 

< 

io  co* 

CO  CO 
CO  CO 
rH  rH 

O 

H 

OS  f—l  lO  CO  <— i  OS  CO 
CO  rH  CO  r-t  lO  00  O 

H  ©  cd  oi  CM  t>  rH 
CM  CM  rH  i—l  rH 

O 
CO 

©  CO  lO  CO  CO  rH  rH 
rH  !>.  CO  lO  CM  OS  CO 

b~  OS  O  OS  CM  to  »o 

OS  CM  O  CM  CO  OS  00 

c^ os^  os_  oq_ co  oj_ rH_ 
o  r-T  o  o~  f^T  of  io" 

HHHOJCNTOCO 

$149,401  07 

•22 

O  CO  rH  OS  rH  CI  h- 

CM  lO  N  iQ  lO  OJ  QO 

rH  CO  rH  rH  CO  O  Ol 
CO  CO  CO  r-t  00  CO  CO 
rH  rH  Ttl  CO  rH  CM  OO 

go"  co"  icT  r-T  r-T  o  co" 

TH   »o  CO   t-  CM   rH  CO 
€^               rH  CM  rH  CO 

CO 

CO 

lO 
rH 

I  co^ 

co" 
rH 

CJ 

s 
s 

1 

W 
M 
O 

r3? 

O  CO  CO  OS  CO  o  >o 
(NO(NOH(NN 

rH  00  rH  rH  00  «C  OS 
CO  CO  O  CO  CO  IQ  CO 
HH  CO  b-  CM  rH^CM 

rH*K3  rH  cxTco  rH~ 

CO 
rH 

rH 
lO 

CO^ 

co^ 

CO 

§©= 

©  O  — <  ©  CO  CM  <M 

OOOiOWOH 

OCNO00OW 
OiOiOiOnNH 
O  CM  r-^«C  OJ  t-^CO     1 

rH~  co"  r-T  of  rH*  to"  ccT 
rH  lO  CO  CO  t—t  O  CO 
€©=                rH  CM  rH  CO 

CO 
lO 

tH 

os 

CM 

cT 

r-i 

CO, 

r-T 

OHQ0ON"*K3 
rH  rH  CM  *0  CO  CO  O 

rH  rh 

lO 

o 

H 

B 

< 

1    1    1    1    1    1    1 

1 

1 

1       I    HH^NCO 
rH 

rH 

CO 

1       1       1       1       1       I       1 

1 

1       1      1       1       1    CO     1 

CO 

OHNOCO^N 

rH  rH  CM  rH  CO  CO  OS 

r-^  CO 

T~{ 

rH 

O  h  CI  CO  H  lO  O 
CO  CO  CO  CO  CO  CO  CO 
CO  CO  00  GO  00  00  00 
rH  rH  t— 1  rH  rH  rH  rH 

rn 

-t-> 

O 

H 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


Ixxv 


Hioa 

r-l 

OI  OS  CO 

"^ 

t^  co  »o 

CO 

rH  CO  co 

CO 

HO00 

© 

r^i-KM 

CO 

■*jH  CO  O 

© 

H  OS  OS 

© 

^  co~©~ 

id* 

CO  io 

co 

m? 

o  o  o 

© 

o  o  o 

© 

©  o  o 

© 

o  o  o 

© 

o  >o  o 

1  o 

Ol  OS  lO 

co 

m=t^  <*i 

CM 

CO  OS 

CO 

i— t 

1    1    1 

1 

1    1    1 

©  o  © 

1 

© 

©  ©  © 

© 

o  ©  © 

© 

o  o  © 

© 

o  o  o 

lO 

CI  OS  lO 

CO 

m-i—  ~*< 

OJ 

CO  OS 

CO 

1—1 

m- 

r-i  N-  © 

CO 

OS  CI 

1— ( 

CO 

1       1       1 

1 
1       1       1 

1 
1 

1 
1       1       1 

I  co  co 

1 
CM 

-^ 

iO 

T-H 

tH 

r- 1  t-I   -H 

co 

©  t^ 

CO 

T— 1 

CN 

.          .          . 

• 

.          .         . 

• 

rn 

^ 

■4J 

o 
H 

■<*i  >o  co 

CD  O  CO 

GO  CO  CO 

tH  rH  .— 1 

1 

Ixxvi      INSURANCE  COMMISSIONER'S  REPORT.      [Jan. 


•junoray 

OOOWaOHOaiCKMOONNOa'HM 
HCTOJOONWOHCOOONHOOOOHOH 

OCOOCOCDlQlO^lOlOCOCOCKNHH 

CO 

o 

S 

>  . 
O    eo 

s  T 

03      0) 

>  ,a 

WQOJMOOlOOO^ltNCDH^OOiCOLOO 

(M  W  CI  H  O)  00  N  CI  Q  H  N  H  CO  O  O  >0  CO  CO 
■^O^C^IO^CO  HOlNOCDHrtiOHCOCOOOO 

r- <  i— l  CM  CM  r-TcD~r-Tcrio"'^I>ro "t^  of  cT  cf  ttf  Co" 

€©=                                    H>005CON©iOiOCOCDCOCO 

t— 1         rHi— ICMJ>-C^OC^ 

r-*  Oi  CO 

CO 
CM 

lO 

co 

°i 

© 
icq 

OS 

Whole    amount   In- 
sured. 

00(MOOOi-l6HH05insHt3JOJC6Plrf( 

oocooootoiooNH^aauocDco^ 

OOrHOOOCOMMNON^OSNOOHJO 

OOOIOOOHOiO«5H(M©COmOCOH 

^oqqqqcsNoo^q^Hio  ©  t^cqio 

of  cd"  id"  CO~  CO*  *-4  OS*  t^  r)T  t>T  to  ,-T  GO*  CO  rjT  **  CO  C0~ 

€©=                             HHONHHWCOOThtM-KO 

hhcocnioo  c^oq^co^o  t^ 

CM  !>• 

CO 

I> 

CO 
CO 
CO 

© 

CO 

oT 
1—t 
1— ( 
€©= 

Reversionary  Divi- 
dends   or    Bonus 
Additions. 

HOHHO«5(MOOCOWO(M 
CDlOONH^Oi'*l'*irt^05 

OOCTMtMONiOCMrHCMHH 
HOiOhONCOM^OIHcO 

^c^io^c^c^cx^o^©^cq_ocj_i<q 
■    i    i    i    i    i  of©  t^tCcf  t^©"aTof  af  "tT^-T 

1,111      ■   €©=  CM  CM  «#  CM  "*  IO  IO  O  OS  O  CO 

r-t          .— 1 

o 

OO 

.—1 

CO 
CO 

id" 

CO 

o 

0) 

I- 

3 

TO 

a 
i-( 

-w 
S 
3 
O 

s 

< 

OOCMOOOOOOOOOCMi— (<— I  CO  CI  CM 
OOC0OOOOOOOOOO»0rH>0Ci»0 

OOrHOOOOOOOOO05r^C0C0C5"*( 
OOCJOOOOQOKt)iO>-OCJOOil>-»— <CO 

irqco  ©,©  o  o^ic  io  co  to  o  lf^.c^l^'~^t>^,~t(^ 
of  CO~  id"  co"~  cd*  i-T  b-T  t^T  t«T  oT  co~  co"  b>T  OS  «-T  i o  cf  i-T 

€©=                            HHOOrjitOOOOQO'^THCM'^^H 
rHCMr-ITrllOr-^t^uqC^CO^ 

r-T  co"  oT  id"  cd" 

CM  b- 

CO 

cs 

*-H 

CO 
CO 

id" 

«— 1 
cq^ 

CO 

T— ( 

H 

3 
o 
&< 

fa 
o 

O 
H 

s 

0} 

o 

« 

to 

•S3I0 

-Iioj  jo  iaq 
-umn    sioqAi 

i— ICl^rHCMCOrJHCib-Oi— 1  CI  CM  ^  00  CO  O  CO 

CN^OOOOCOCJiOrUCDClCO 

»— t  CM  ^  CO  lO  OS  Cl_ 

i-Tco"oTo6" 

CM 

i— 1 

co 

CM 

•jBiioijdaoxa 

1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    t  o  o 

lO 

CO 

•dn 
-piB^rpuB  uin 
-iiiioj  j  ai^uiS 

1      |H    Irl'l      1      1      1      1      1      INHHOOrH 

HCOH 

© 

•emtiima.ij 

1      1      1      1      1      1      1      j      1      1      1      1      1      1   WIO-^H 

l-H 

CI 

•suaniuiajj 
IBnuuy     U8X 

1      1       1       1      1       )      1       1       1       1      1       1       1    CO  —•  IC  ^  CO 

r-i  GO  I—  CS 

CO 
CO 

o 

OS 

•raja}  8ift 
3aunp   sum 
-tiuajdl^nuuv 

H(MCOHHW#QNOf-lC100»OCOC50 

ci^cocococnn  wooo 

HC1-*  CO  T^-^CO^ 

r-Tcd"co  © 

CM 

y— ( 

CO 

©^ 

-H 
CO 

< 

O 

H 

SCSO^Cl'HinCDNCOOOnClWrHOO 
-*  -*  lO  O  O  lO  l.O  lO  lO  O  I.O  CD  O  CO  CO  CO  o  o 
COQOCOCOCOCOCCCOCOGOOOCOOOCOOOCOCOCO 

1867.] 


PUBLIC  DOCUMENT— No.  9. 


lxxvii 


SIMPLE  TERM  POLICIES. 


No.  of 

Computed  Pre- 

NAMES OF  COMPANIES. 

Amount  Insured. 

Policies. 

mium  Eeserve. 

Home  Companies. 

Berkshire,       .         .        . 

— 

—          — 

—           — 

John  Hancock  Mutual,  . 

38 

$100,000  00 

$470  91 

Massachusetts  Hospital,  . 

1 

1,500  00 

7  33 

Massachusetts  Mutual,'    . 

798 

3,491,800  00 

23,953  00 

New  England  Mutual,    . 

215 

579,350  00 

4,055  45 

State  Mutual, 

151 

232,600  00 

2,186  43 

Companies  of  other  States. 

.Etna, 

177 

430,050  00 

3,626  40 

American  Popular, 

12 

45,500  00 

410  43 

Atlantic  Mutual,     . 

1 

2,000  00 

9  35 

Brooklyn,       .         . 

83 

310,000  00 

2,108  00 

Charter  Oak, 

56 

85,000  00 

685  55 

Connecticut  General, 

11 

43,000  00 

248  26 

Connecticut  Mutual, 

182 

248,700  00 

1,492  20 

Continental,  Hartford,  Conn., 

31 

87,500  00 

731  63 

Continental,  New  York, 

18 

71,000  00 

1,100  50 

Economical  Mutual, 

o 

4,000  00 

23  03 

Equitable,       .... 

90 

317,200  00 

1,839  95 

Germania, 

. 

23 

54,500  00 

316  10 

Globe  Mutual, 

,        . 

13 

68,000  00 

650  60 

Great  Western, 

(        . 

3 

15,000  00 

124  86 

Guardian, 

>        • 

124 

515,800  00 

3,094  80 

Hahnemann,  . 

. 

— 

-        — 

—        — 

Home,    . 

,        . 

22 

37,550  00 

244  08 

Knickerbocker, 

. 

11 

47,500  00 

424  11 

Manhattan,     . 

. 

13 

35,000  00 

294  57 

Mutual  Life,  New  York, 

1 

5,000  00 

55  41 

Mutual  Benefit, 

117 

211,060  00 

1,582  95 

National,  Montpelier,  Vt., 

50 

67,300  00 

471  10 

National,  New  York, 

41 

180,500  00 

586  63 

New  Jersey  Mutual, 

- 

- 

-        - 

New  York  Life, 

139 

315,250  00 

2,837  25 

New  York  State,    . 

1 

2,000  00 

19  55 

North  America, 

96 

362,100  00 

2,390  00 

Northwestern  Mutual,    . 

— 

_        _ 

—        — 

Phoenix  Mutual, 

9 

13,500  00 

216  00 

Provident  Life  and  Trust, 

36 

108,500  00 

1,052  40 

Security, 

242 

1.006,600  00 

6,241  40 

Travelers',  Hartford,  Conn., 

118 

%  343,000  00 

2,675  50 

Union  Mutual, 

60 

184,200  00 

2,105  00 

United  States, 

111 

279,700  00 

2,058  70 

Universal, 

60 

250,000  00 

1,275  00 

Washington,  . 

79 

288,300  00 

2,013  57 

Widows'  and  Orphans'  Benefit, 

126 

551,100  00 

3,780  70 

Totals, 

.        « 

.        • 

3,361 

$10,990,660  00 

$77,458  70 
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ANNUITIES  DUE  FROM  THE  COMPANIES. 


No.  of 

Amount  due  annu- 

Tresent value, 

NAMES  OF  COMPANIES. 

Annuities.* 

ally. 

November  1, 1866. 

Home  Companies. 

John  Hancock  Mutual,  . 

5 

$2,666  00 

$-1,940  00 

Massachusetts  Hospital,  . 

95 

19,515  08 

111,156  53 

Companies  of  other  States. 

iEtna, 

3 

$520  00 

$2,304  19 

Germania, 

4 

925  00 

5,402  40 

Home,    .... 

7 

1,145  75 

8,825  51 

Manhattan,     .... 

6 

781  36 

4,116  45 

Mutual  Life,  New  York, 

62 

29,550  42 

57,627  63 

Mutual  Benefit, 

2 

1,517  00 

5,891  70 

New  York  Life, 

5 

1,409  10 

4,965  46 

Provident  Life  and  Trust, 

6 

648  56 

3,623  25 

Security, 

5 

313  86 

2,786  51 

Washington,   . 

2 

574  28 

3,481  30 

Widows'  and  Orphans'  Benefit, 

6 

1,331  50 

9,597  56 

Totals,    .        .        .        . 

• 

208 

$60,927  91 

$224,718  49 

*  Including  immediate,  deferred,  joint-life  and  survivorship  annuities. 


TEMPOKARY   INSURANCE   UNDER   THE    MASSACHUSETTS 
"NON-FORFEITURE"  ACT  OF  1861. * 


NAMES  OF  COMPANIES. 

NO.  Of 

Policies. 

Amount  Insured. 

Net  Value. 

Berkshire, 

John  Hancock  Mutual,  . 
Massachusetts  Mutual,    . 
New  England  Mutual,    . 
State  Mutual,         .... 

118 

40 

221 

401 

12 

$178,100  00 

66,300  00 

475,430  00 

1,013,750  00 
16,782  82 

$2,966  44 

573  57 

8,719  37 

18,591  22 
402  88 

Totals, 

792 

$1,750,362  82 

$31,253  48 

*  The  following  example,  which  occurred  in  the  John  Hancock  Mutual,  illustrates  the  working 
of  this  law: — A  whole-life  policy  for  $1,000  was  issued  August  8,  1866,  to  a  person  aged  26,  pre- 
miums payable  quarterly  in  cash.  The  first  instalment  of  $6.86  was  paid,  but  the  second,  falling 
due  November  8,  1866,  was  omitted,  and  the  policy  lapsed.  The  insured  died  on  the  19th  day  of 
the  December  following,  and  the  policy,  being  continued  in  force  by  the  provisions  of  the  Act, 
was  paid  in  full  by  the  company.  Similar  instances  have  occurred  in  this  and  in  other  companies 
of  this  State.  It  was  intended  to  collect  the  facts  showing  the  practical  results  of  the  law,  but 
time  has  not  permitted. 
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burden,  it  relieves  alike  against  the  sense  and  the  weight  of  the 
burden. 

It  also  has  something  of  the  attractions,  if  not  the  merits,  of 
an  investment.  Judging  from  the  number  of  these  policies 
which  terminate  within  the  early  period  of  productive  life,  short 
even  of  its  prime,  it  must  often  be  regarded  in  that  light.  That 
it  is  frequently  recommended  upon  this  ground  by  the  soliciting 
agent  there  is  little  doubt.*  But  no  form  of  Life  Insurance  is 
to  be  justified  purely  as  an  investment,  in  the  proper  sense  of 
that  term.  Endowment-assurance  is  more  like  an  investment 
than  insurance  of  the  whole  life,  only  because  it  provides 
contingently  for  a  return  to  the  insured  himself;  and  it  is  no 
better,  purely  as  an  investment,  for  that  reason. 

If  the  policy-holder  were  sure  of  realizing  the  average  chances 
of  life  according  to  the  table  of  mortality  on  which  his  premi- 
ums are  based,  or  of  living  out  the  full  term  of  an  endowment- 
assurance  policy,  he  would  deposit  his  money  with  the  savings 
bank  and  not  with  the  insurance  company.  Fifteen  cents  more 
or  less  of  each  dollar  paid  to  the  latter,  absorbed  in  the  conduits 
through  which  the  money  flows  by  the  necessary  or  actual 
expenses  of  the  business,  make  the  transaction  too  costly  for 
an  investment. 

But  it  is  because  the  insured  is  not  sure  of  living  out  his 
expectation,  or  the  term  of  his  policy,  that  Life  Insurance  is 
better  than  any  investment.  In  that  view,  it  promises  and  per- 
forms what  the  savings  bank  is  too  slow  to  accomplish.  It 
reverses  the  laws  which  govern  investments.  To  get  the  benefit 
of  the  latter,  the  depositor  must  live,  or  his  survivors  must  wait. 
On  the  other  hand,  the  sooner  the  holder  of  a  Life  Insurance 

[See  page  lxxxiv 

*  It  is  seriously  stated  by  the  writer  of  an  interesting  article  on  Life  Insur- 
ance in  one  of  our  leading  literary  magazines,  that  "  VVe  can  show  instances 
where  [endowment-assurance]  policy-holders  have  received  a  surplus  above  all 
they  have  paid  to  the  company,  with  compound  interest  at  six  per  cent.,  and 
no  charge  whatever  for  expenses  or  cost  of  insurance  meanwhile."  If  it  is 
meant  that  the  insured  survived  the  terms  of  their  policies,  and  received  the 
money  themselves,  it  is  interesting  to  know  how  this  was  done.  If  done  at  all, 
it  must  have  been  at  the  expense  of  some  other  policy-holders,  whose  insur- 
ance "  cost "  them  something.  An  insurance  company  which  can  do  this  for 
all  its  policy-holders,  is  enough  better  than  a  savings  bank  to  take  rank  with 
the  defunct  loan  fund  associations ;  not  as  they  were,  but  as  they  promised  to 
be.  If  it  is  meant  that  the  insured  died  soon  enough  for  their  dependents  to 
get  this  return  on  the  premiums  paid,  the  statement  is  quite  credible. 
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policy  dies,  the  larger  the  instant  return  "relatively  to  the  money 
he  has  paid.  The  beauty  and  adaptation  of  the  system  is  seen 
precisely  here  ;  that  while  death  shortens  the  period  during 
which  industry  may  provide  for  the  weak  and  dependent,  it  does 
not  cut  short  the  provision  which  the  policy  secures,  but  even 
makes  the  benefit  larger  as  measured  by  its  cost. 

Life  Insurance  has  merits  enough  of  its  own  to  recommend 
it,  without  claiming  those  which  it  has  not ;  and  those  who  are 
wise,  when  choosing  the  form  of  insurance  best  adapted  to  their 
circumstances,  will  regard  it  as  a  security  against  the  uncertainty 
of  individual  life,  and  not  as  an  investment.  When  Life  Insur- 
ance companies  claim  to  be  money-making  institutions  for  the 
investment  of  capital,  they  will  hardly  deny  that  they  are  as  fit 
subjects  for  taxation  as  savings  banks  or  banks  of  discount.  It 
is  better,  however,  that  most  men  should  insure  their  lives  even 
upon  a  mistaken  view  of  the  transaction,  than  not  to  insure  at 
all.  It  is  also  to  be  remembered  that  these  institutions  garner 
up  a  great  many  deposits  which  would  never  find  investment 
elsewhere,  and  that  there  is  no  safer  place  of  deposit  than  a 
well-managed  Life  Insurance  company. 

Summary  of  Outstanding  Insurance. 
The  first  of  the  two  preceding  tables  represents  the  whole  num- 
ber of  policies  outstanding  in  the  several  companies  November 
1,  1866,  arranged  under  their  three  general  classes,  with  the 
whole  amount  insured ;  also  the  number  of  annuities  due  from 
each  company.  All  of  these  figures  are  taken,  of  course,  from 
the  registers  in  this  office,  which  are  intended  to  correspond 
with  the  registers  kept  by  the  companies.  It  is  probable,  how- 
ever, that  some  discrepancies  exist,  growing  out  of  the  liability 
to  error  in  returning  or  recording  so  large  a  number  of  new, 
changed  or  terminated  policies.  So  far  as  attention  has  been  called 
to  discrepancies  of  this  sort,  they  are  against  the  companies,  the 
office  registers  indicating  the  larger  amount  at  risk.*  Nothing- 
short  of  absolute  accuracy  is  to  be  aimed  at,  and  the  work  of 
making  as   well   as   recording  the   returns   ought  not   to   be 

*  There  is  an  apparent  discrepancy  of  this  kind  in  the  case  of  the  Washing- 
ton Life  Insurance  Company  of  New  York,  arising  probably  from  an  omission 
to  return  ceased  policies.  The  effect,  of  course,  of  such  discrepancy  is  to 
require  of  the  company  a  larger  reserve  than  is  really  called  for. 
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intrusted  to  inferior  skill  or  care.  An  occasional  comparison 
of  the  registers  will  be  found  expedient  and  practicable. 

The  table  showing  the  new  business  of  the  companies, 
embraces  only  the  policies  which  bear  date  within  the  year  end- 
ing October  31,  1866,  and  which  were  in  force  on  the  first  day 
of  November  following.  Policies  revived  during  the  year,  and 
ante-dated  policies,  appear  in  the  year  of  the  date  of  the  policy, 
and  not  in  the  year  of  actual  issue. 

Adding  the  amount  of  new  business  to  that  outstanding 
November  1,  1865,  the  whole  amount  at  the  corresponding 
date  in  1866,  should  be  1890,080,207.  The  actual  amount  is 
$871,863,925.  This  indicates  a  shrinkage  of  $18,216,282  on 
policies  of  more  than  one  year's  standing,  part  of  which  is 
owing  to  termination  by  death,  surrender  or  limitation.  A 
small  portion  is  also  due  to  the  reduction  of  non-forfeitable  to 
paid-up  policies  for  a  less  amount ;  but  much  the  larger  portion 
of  the  whole  is  due  to  lapse  or  forfeiture  of  the  whole  policy 
from  failure  to  pay  the  renewal  premium. 

Standing  op  the  Companies. 

In  the  analytical  tables  of  whole-life  and  endowment  policies 
on  preceding  pages,  ratios  have  been  given  of  the  net  value  or 
computed  premium  reserve,  to  the  amount  insured.  These 
ratios  are  of  little  importance  except  as  illustrating  the  growth 
of  the  reserve  with  the  age  of  the  company,  and  its  amount  as 
affected  by  the  different  plans  of  insurance.  The  ratio  varies 
with  the  relative  amount  of  old  and  new  policies,  and  with  the 
proportion  of  paid-up  and  limited-premium  policies,  the  effect 
of  the  latter,  as  before  remarked,  being  sensibly  to  increase  it. 
Paid-up  reversionary  additions  have  the  same  effect.  The  larger 
ratios  for  endowment  policies,  as  compared  with  those  for  the 
whole-life  policies,  are  also  to  be  noticed. 

The  ratios  of  the  actual  premium  reserve  or  net  assets  of 
each  company,  to  the  computed  premium  reserve  or  net  value  of 
all  its  policies,  including  annuities,  which  are  given  in  the  fol- 
lowing tables,  have  much  more  significance.  These  tables  are 
in  fact  the  balance-sheets  of  the  companies  on  the  first  day  of 
November,  1866. 

Of  the  whole  forty-three  companies,  seven  are  purely  mutual, 
and  thirty-six  are  joint-stock  companies  with  guarantee  capitals 

[See  page  xc 
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ranging  from  $25,000  to  $500,000.  The  capitals  of  twenty- 
eight  of  these  companies  appear  to  have  been  fully  paid  in 
cash,  and  those  of  the  remaining  eight  to  consist  in  part  or 
wholly  of  the  notes  of  stockholders.  In  the  first  table  the 
guarantee  capital  is  treated  as  a  liability,  and  excluded  from 
the  assets,  the  standing  of  all  the  companies  being  shown  as  if 
they  were  mutual  companies.  In  the  second  table,  the  capital 
is  not  treated  as  a  liability  ;  but  its  amount,  including  stock- 
holders' notes  where  they  form  a  part  of  it,  is  included  in  the 
assets,  as  constituting  a  portion  of  the  security  which  is  offered 
to  policy-holders.  •  The  standing  of  purely  mutual  companies 
appears  to  be  the  same  in  both  tables. 

The  Manhattan  returned  $72,707.32,  and  the  North  America 
$91,493.38,  as  assets,  under  the  head  of  "  commuted  commis- 
sions." These  items  have  been  stricken  out  in  each  case.  The 
Manhattan  also  included  in  its  assets  $36,376.92,  and  the 
Mutual  Benefit  $82,200  of  premium  notes  "  on  policies  not 
returned  as  now  in  force."  These  items  have  also  been  stricken 
out.  Premium  notes  may  be  treated  as  assets  so  long  as  they 
are  within,  and  can  be  set  off  against,  the  net  value  of  the  pol- 
icies for  which  they  were  given, -the  policies  being  in  force. 
When  the  policies,  are  no  longer  in  force,  the  notes  are  of  no 
practical  value,  as  the  companies  do  not  attempt  to  collect  them. 

Some  doubt  was  felt  in  regard  to  the  proper  mode  of  stating 
the  condition  of  the  Travelers'  of  Hartford.  This  company, 
under  the  same  charter  and  organization,  does  both  an  Accident 
and  a  Life  Insurance  business,  the  latter  being  the  more  recent, 
and  as  yet  much  the  smaller  department.  It  is  understood 
that  the  receipts  and  expenditures  of  the  two  departments  are 
kept  distinct;  but  there  is  but  one  corporation,  and  the  capital 
stock  and  all  the  assets  must  be  equally  holden  for  the  liabili- 
ties of  both.  In  the  tables,  the  net  assets  of  the  company  in 
both  departments,  excluding  the  capital  stock  in  the  first  table 
and  including  it  in  the  second,  are  put  down  in  the  one 
column ;  and  the  net  value  of  the  life  policies  and  the  amount 
required  to  re-insure  the  accident  policies, — in  other  words,  the 
computed  premium  reserve  in  both  departments, — is  put  in  the 
other.  The  amount  required  for  re-insurance  in  the  accident 
department  is,  however,  merely  the  estimate  of  the  com- 
pany. The  return  does  not  state  the  amount  of  risks  outstand- 
ing, nor  the  amount  of  premiums  received  on  them ;  so  that 
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the  estimate  must  pass  for  what  it  is  worth.  No  data  are  fur- 
nished for  testing  its  correctness.  Taking  it  to  be  large  enough, 
the  assets  of  the  company  are  ample  for  all  its  liabilities. 

The  New  York  State  also  returned  a  few  policies  insuring 
against  fatal  accident,  but  it  is  understood  that  the  company 
will  hereafter  confine  itself  to  an  ordinary  Life  business.  So 
far  as  is  known,  none  of  the  other  companies  appearing  in  the 
tables  are  exposing  their  policy-holders  to  hazards  outside  of 
the  legitimate  field  of  Life  Insurance. 

All  of  the  companies  appear  to  have  assets,  including  guarantee 
capital,  sufficient  for  the  security  of  the  insured  ;  and  the  aver- 
age ratio  of  actual  to  computed  premium  reserve  indicates  that 
the  companies  as  a  whole  are  strong  and  sound.  The  ratios 
average  somewhat  higher  in  the  home  companies,  and  somewhat 
lower  in  the  companies  of  other  States,  than  last  year ;  the 
average  of  all  the  companies  being  about  six  per  cent,  lower. 
In  some  of  the  companies,  e.  g\,  the  Mutual  Life,  and  Washing- 
ton, of  New  York,  the  lower  ratio  is  due  to  a  periodical  division 
of  surplus,  returned  in  the  form  of  paid-up  additions,  or 
redeemed  in  cash  the  present  year.  Probably  the  same  is  true 
of  other  companies.  The  tendency  has  doubtless  been  to  prom- 
ise, if  not  to  pay,  larger  dividends  in  most  of  the  companies ; 
and  more  might  well  have  been  paid  in  most  cases,  without 
endangering  the  reserve  or  depressing  the  ^ratio,  if  there  had 
been  less  outgo  in  the  shape  of  expenses.  The  tendency  of 
the  competition  of  new  companies,  and  the  rivalry  of  the  older 
ones,  is  to  an  increase  in  the  latter  item,  which  few  of  the 
companies  seem  able  or  willing  to  resist. 

In  some  of  the  younger  companies,  where  the  expenses  of 
getting  under  fair  headway  necessarily  eat  up  a  good  share  of 
the  income,  the  necessity  of  a  guarantee  capital  is  seen,  to  make 
good  the  reserve.  In  a  good  many  more  of  the  companies,  it 
is  apparent  that  the  capital  is  no  longer  needed,  and  is  only  a 
useless  load  for  the  insured  to  carry.  It  is  of  course  hard  for 
the  stockholders  to  look  at  it  in  that  light,  so  long  as  the  divi- 
dends are  liberal  and  the  stock  is  worth  two  or  three  hundred 
per  cent,  above  par  in  the  market.  But  that  is  the  only  aspect 
it  bears  to  the  insured.  If  they  had  the  power,  as  they  have 
under  the  laws  of  this  State,  and  ought  to  have  everywhere, 
they  would  pay  it,  if  not  already  paid,  for  a  service  long  since 
performed,  and  dismiss  it  altogether.  j-See  page  xci7 
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Expenses. 

An  attempt  is  made  on  the  preceding  page  to  show  as  fully  and 
fairly  as  possible,  what  proportion  of  the  income  of  the  several 
companies  from  premiums  and  other  sources,  is  used  up  in 
working  expenses  or  in  dividends  to  stockholders,  and  how 
much  remains  for  the  benefit  of  the  policy-holders.  All  actual 
expenditures,  except  in  investments  and  in  paying  claims  on 
policies,  are  intended  to  appear  in  some  one  of  the  columns 
under  the  head  of  expenses.  In  stating  receipts,  whether  from 
premiums  or  from  interest  on  capital  or  investments,  it  is 
designed  to  include  only  income  actually  received  during  the 
year.  Deferred  premiums,  balances  in  the  hands  of  agents, 
premiums  in  transit,  accrued  interest  not  due  or  paid,  and  the 
like  items,  are  excluded.  This  will  account  for  apparent  dis- 
crepancies between  the  table  and  the  xlbstract,  the  statements  of 
the  companies  being  printed  in  the  latter  as  they  are  returned. 

The  Phoenix  Mutual  included  in  its  expenses  as  printed  in 
the  Abstract,  the  amount  paid  for  claims  on  policies.  A  corrected 
statement  has  since  been  made,  and  the  error  is  rectified  in  the 
table.  The  receipts  and  expenses  of  the  Travelers'  of  Hart- 
ford, in  both  the  Life  and  Accident  departments,  appear  in 
the  table. 

Two  comments  suggested  by  an  inspection  of  the  table  are  all 
that  space  allows.  One  is,  the  tendency  to  an  increase  in  the 
ratio  of  expenses  to  receipts,  as  shown  by  the  averages  for  all 
the  companies ;  and  the  other  is,  the  expensiveness  of  starting 
new  companies. 

Mortuary  Record. 

The  pressure  of  other  duties  has  prevented  the  preparation 
of  tables  presenting  in  the  usual  form  the  mortuary  experience 
of  the  last  year.  The  necessary  data  have,  however,  been  care- 
fully preserved  on  the  registers  for  future  reference. 

Tables  have  been  prepared  showing  the  number  and  amount 
of  claims  by  death  against  each  company,  with  their  ratios  to 
the  number  of  policies  and  amount  insured.  The  first  table 
shows  the  ratio  of  the  whole  number  and  amount  of  claims 
returned,  to  the  mean  number  of  policies  and  amount  insured 
at  the  beginning  and  end  of  the  year.  The  second  table  shows 
the  claims  on  policies  issued  during  the  last  year  only,  and  the 
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ratios  of  their  number  and  amount  to  the  whole  number  and 
amount  of  such  policies.     The  first  table  includes  the  second. 

The  aggregate  experience  of  the  companies  doing  business  in 
Massachusetts  during  the  seven  years  ending  November  1, 1865, 
is  also  presented  in  a  condensed  form  from  the  Eleventh  Annual 
Report,  with  especial  reference  to  a  convenient  comparison  with 
the  mortality  to  be  expected  by  the  Actuaries'  table,  which  has 
been  adopted  as  the  basis  of  the  annual  valuation. 


Mortuary  Experience  of  the  Life  Insurance  Companies  doing  business 
in  Massachusetts  for  the  seven  years  ending  November  1,  1865,  com- 
pared with  the  Actuaries'  Table  of  Mortality. 


Eatio  of  Actual 

AGES  (inclusive.) 

Years  of  life 
exposed. 

Actual 
deaths. 

Deaths  by  Ac- 
tuaries' table. 

to      Tabular 
Deaths. 

Between  10  and  15,    . 

290.57 

4 

2.00 

As  100  to  50 

a 

16     "     20, 

3,026.00 

26 

21.79 

"        84 

a 

21    "    25, 

21,599.87 

167 

164.79 

"        99 

u 

26    "    30, 

69,248.18 

477 

566.74 

"       119 

u 

31    "    35, 

105,429.36 

767 

942.34 

"      123 

u 

36    "    40, 

116,911.32 

894 

1,158.84 

"      130 

(C 

41    "    45, 

106,676.56 

897 

1,205.60 

"      134 

u 

46    "    50, 

81,558.86 

790 

1,157.49 

"      147 

u 

51    "    55, 

50,816.84 

605 

961.41 

"      159 

a 

56    "    60, 

26,884.20 

456 

699.80 

"      153 

a 

61    "    65, 

11,978.15 

291 

444.32 

"      153 

a 

66    "    70, 

4,451.55 

178 

240.94 

"      135 

<( 

71    "    75, 

1,42192 

79 

113.09 

"      143 

« 

76    "    80, 

438.83 

46 

50.81 

"      111 

u 

81    «    85, 

70.25 

10 

11.76 

"       118 

it 

86    "    88, 

11.50 

1 

2.75 

"      275 

Totals, 

600,813.96 

5,688 

7,744.47 

As  100  to  136 

By  the  comparative  ratios  in  the  last  column,  it  appears  that 
the  deaths  in  the  American  companies  for  all  the  ages,  have 
averaged  below  those  of  the  Actuaries'  rate,  in  the  ratio  of  100 
to  136.  This  large  margin  in  favor  of  the  American  experi- 
ence cannot,  however,  be  relied  on  to  its  full  extent  as  a  perma- 
nent feature.  It  is  to  be  ascribed  chiefly  to  the  large  propor- 
tion of  new  insurances,  implying  the  recent  selection  of  healthy, 
and  exclusion  of  impaired  lives.  It  must  begin  to  diminish 
whenever  the  influx  of  new  business  becomes  smaller  as  com- 
pared with  policies  of  longer  standing. 

[See  page  xcviii 
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Claims  by  Death  against  Life  Insurance  Companies  doing  business  in 
Massachusetts,  during  the  year  ending  October  31,  1866. 


NAMES  OF  COMPANIES. 

to 

a 
5 

Amount. 

of  No.  of 
ims  to   the 
in    No.    of 
icies. 

of  Loss  to 
in    amount  j 
ired. 

© 

6 

Eatio 

me.' 
in  si 

Home  Companies. 

Berkshire, 

19 

$52,150  00 

.98 

1.22 

John  Hancock  Mutual, . 

16 

39,500  00 

.84 

.86 

Massachusetts  Mutual,  . 

69 

173,000  00 

.93 

.96 

New  Eng  and  Mutual,  .         .         . 

92 

285,300  00 

.75 

.76 

State  Mutual,        .... 

18 

33,388  72 

.77 

.85 

Totals,   ..... 

214 

$583,338  72 

.83 

.85 

Companies  of  other  States. 

JEtna, 

153 

$378,100  00 

.86 

.86 

Brooklyn,*    ..... 

- 

- 

- 

- 

Charter  Oak,         .... 

42 

130,600  00 

.48 

.59 

Connecticut  General,     . 

3 

11,000  00 

1.04 

1.79 

Connecticut  Mutual, 

343 

942,200  00 

1.01 

.96 

Continental,  Hartford,  . 

4 

6,500  00 

.41 

.38 

Equitable, 

56 

189,506  08 

.57 

.54 

Germania, 

98 

158,000  00 

.96 

.93 

Globe  Mutual,       .... 

32 

103,000  00 

.94 

1.09 

Guardian,      .        . 

41 

88,000  00 

.87 

.95 

Home, 

53 

119,500  00 

.74 

.80 

Knickerbocker,      .... 

52 

139,237  09 

.96 

.91 

Manhattan, 

75 

222,625  00 

.82 

.72 

Mutual  Life,  New  York,f 

242 

746,460  48 

.85 

.73 

Mutual  Benefit,     .... 

232 

843,000  00 

.98 

1.04 

National,  Montpelier,  Vt., 

25 

51,036  42 

1.16 

1.37 

National,  New  York,     . 

3 

7,000  00 

.61 

.48 

New  Jersey  Mutual,*    • 

— 

—        - 

- 

— 

New  York  Life,     .        .        . 

176 

504,140  00 

.99 

.99 

North  America,     .... 

19 

67,000  00 

.43 

.51 

Northwestern  Mutual,   . 

74 

98,486  31 

.61 

.56 

Phoenix  Mutual,    .... 

44 

68,800  00 

.52 

.43 

Provident  Life  and  Trust,     . 

3 

8,000  00 

1.00 

.69 

Security, 

35 

80,200  00 

.80 

.84 

Union  Mutual,       .... 

42 

91,750  00 

.58 

.53 

United  States,       .... 

65 

159,000  00 

1.12 

1.19 

Universal, 

19 

47,500  00 

1.92 

1.52 

Washington, 

25 

74,000  00 

.83 

.92 

Widows'  and  Orphans'  Benefit,     . 

9 

14,500  00 

.66 

.33 

Totals,   ..... 

1,965 

$5,349,141  38 

.84 

.82 

Grand  totals, .        . 

2,179 

$5,932,480  10 

.83 

.83 

*  None  reported.  f  This  company  also  reports  sis  endowments  matured,  amounting,  with 

$4,774.49  of  additions,  to  $23,774.49. 
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Deaths  on  New  Policies  issued  during  the  year  ending  October  31,  18G6. 


o5 

s 

"a 

No.  of  1 

to  No. 
cies  is-  1 

Loss  to 
insured. 

NAMES  OF  COMPANIES. 

« 

5 

o 
d 
A 

Amount. 

Ratio  of 
Claims 
of  Poli 
sued. 

o    a 
o    % 

«    1 

Home  Companies. 

Berkshire, 

2 

$10,250  00 

.26 

.50 

John  Hancock  Mutual, 

3 

7,000  00 

.24 

.24 

Massachusetts  Mutual,  . 

6 

26,500  00 

.23 

.39 

New  England  Mutual,  . 

4 

9,500  00 

.08 

.07 

State  Mutual  *      .... 

- 

-        - 

- 

- 

Totals,       .        .        . 

15 

153,250  00 

.15 

.20 

Companies  of  other  States. 

iEtna,  .        .        .        . 

32 

$106,700  00 

.27 

.31 

Brooklyn,* 

- 

- 

- 

- 

Charter  Oak  *      .... 

- 

-        - 

- 

— 

Connecticut  General,    . 

2 

10,000  00 

.39 

.95 

Connecticut  Mutual, 

27 

93,300  00 

.24 

.23 

Continental,  Hartford,  Conn., 

4 

6,500  00 

.33 

.31 

Continental,  New  York, 

1 

1,000  00 

.10 

.04 

Equitable,     .        .        .        . 

8 

36,000  00 

.14 

.15 

Germania, 

14 

30,000  00 

.33 

.40 

Globe  Mutual,      .... 

12 

36,500  00 

.49 

.56 

Guardian, 

6 

14,500  00 

.32 

.31 

Hahnemann,*       .... 

- 

-        - 

- 

— 

Home, 

3 

10,000  00 

.11 

.17 

Knickerbocker,     .... 

14 

38,700  00 

.34 

.29 

Manhattan,            .... 

3 

13,000  00 

.09 

.11 

Mutual  Life,  New  York, 

16 

48,000  00 

.13 

.11 

Mutual  Benefit,     .... 

20 

97,500  00 

.30 

.37 

National,  Montpelier,  Vt., 

2 

2,000  00 

.50 

.24 

National,  New  York,*  . 

- 

—        — 

— 

— 

New  Jersey  Mutual,*   . 

- 

-        - 

- 

— 

New  York  Life,    .... 

12 

36,000  00 

.20 

.19 

North  America,     .... 

3 

5,500  00 

.10 

.06 

North-Western  Mutual, 

12 

12,500  00 

.23 

.14 

Phoenix  Mutual,    .... 

1 

1,200  00 

.03 

.01 

Provident  Life  and  Trust,     . 

3 

8,000  00 

.73 

.55 

Security, 

5 

14,200  00 

.17 

.21 

Travelers',  Hartford,  Conn., . 

1 

3,000  00 

.21 

.23 

Union  Mutual,      .... 

2 

2,000  00 

.06 

.25 

United  States,       .... 

7 

25,000  00 

.43 

.62 

Universal,     .         .         .         ... 

4 

17,000  00 

.31 

.42 

Washington,          .... 

5 

17,500  00 

.32 

.47 

Widows'  and  Orphans'  Benefit,*  . 

- 

—        - 

- 

- 

Totals, 

219 

$685,600  00 

.20 

.21 

Grand  totals,     .... 

234 

$738,850  00 

.20 

.21 

*  None 

reported. 
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Some  conclusions  of  interest  may,  however,  be  drawn  from 
the  present  data.  It  will  be  seen  that  under  the  age  of  twenty- 
five,  the  experience  of  the  American  companies  indicates  a 
higher  rate  of  loss  than  that  of  the  seventeen  English  offices, 
which  forms  the  basis  of  the  Actuaries'  table.  But  the  numbers 
of  the  insured  within  that  age,  like  those  above  the  age  of 
eighty,  are  thus  far  too  small  to  give  a  fair  and  reliable  average. 
Above  the  age  of  twenty-five  the  numbers  are  very  much  larger, 
and  uniformly  indicate  a  smaller  mortality  on  the  side  of  the 
American  experience.  From  the  age  of  forty-five  to  the  allot- 
ted term  of  threescore  years  and  ten,  or  fourscore  years,  this 
advantage  is  the  most  decided  and  conspicuous.  At  the  age 
of  sixty,  for  example,  the  American  rate  is  to  the  English  as 
100  to  153. 

As  a  matter  of  statistical  interest  and  importance  in  Life 
Insurance,  and  as  indicating  that  this  better  vitality  in  mature 
and  advanced  manhood  is  not  confined  to  American  insured 
lives,  the  results  of  the  United  States  census,  as  compared  with 
that  of  other  countries,  are  also  exhibited  in  another  form. 

Table  of  Comparative  Vitality.* 


First  Age. 


Second 
Age. 


No.  of  survivors  at  each  2d  age  out  of  100  persons  living  at  each  1st  age. 


Actuaries' 
Table. 


England. 
(Farr's 
No.  3  ) 


United 

States. 

(Whites.) 


Belgium. 


Neth'lands. 


Sweden. 


0 
10 

20 
30 
40 
50 
60 
70 
80 
90 


10 

70 

71 

69 

62 

20 

93 

94 

94 

92 

94 

30 

92 

91 

91 

90 

90 

40 

91 

89 

89 

89 

80 

50 

88 

86 

88 

86 

84 

60 

81 

80 

83 

78 

78 

70 

61 

64 

70 

63 

60   j 

80 

37 

38 

44 

35 

29 

90 

10 

13 

16 

12 

7 

100 

0 

2 

2 

2 

1 

63 
94 
91 
89 
85 
78 
59 
33 
12 
0 


In  the  comparison  of  these  columns,  it  will  be  observed  that 
the  Actuaries'  table  nearly  coincides  at  most  ages  With  that  of 


*  The  column  for  the  United  States  was  investigated  from  the  census  by  Mr. 
L.  TV.  Meech,  by  whom,  in  connection  with  Mr.  William  E.  Starr,  the  mathe- 
matical work  of  the  present  valuation  has  been  principally  done. 
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the  general  male  population  of  England.  But  the  most  remark- 
able feature  of  all  is  the  superior  tenure  of  life  enjoyed  by  the 
population  of  the  United  States  between  the  ages  of  forty-five 
and  seventy-five  or  eighty  years.  Whether  a  competence  is 
attained  by  a  larger  proportion  of  the  population  on  this  side  of 
the  Atlantic,  and  at  earlier  ages,  securing  more  fully  the  con-  x 
venience  and  comfort  of  the  latter  half  of  life,  or  whatever  may 
be  the  cause,  the  evidences  of  the  feature  referred  to,  coincid- 
ing in  general  with  the  observations  on  insured  or  selected  lives, 
are  too  complete  to  admit  of  doubt.  Notwithstanding  the  con- 
clusions of  some  speculative  writers  that  the  climate  of  America 
is  not  favorable  to  the  white  race,  the  best  statistics  show,  on 
the  contrary,  a  superior  and  very  gratifying  vitality. 

New  Life  Insurance  Companies. 

The  following  companies,  chartered  in  other  States,  have  com- 
plied with  the  laws  of  this  State,  and  been  admitted  to  do  busi- 
ness, since  the  last  Report. 

American  Popular  Life,  New  York,  N.  Y.,  .  Sept.  21, 1866. 

Atlantic  Mutual  Life,  Albany,  N.  Y.,         .  .  May     8, 1866. 

Brooklyn  Life,  Brooklyn,  N.  Y.,        ...  .  July  30,  1866. 

Continental  Life,  Hartford,  Conn.,    .         .  .  Nov.     1,  1866. 

Continental  Life,  New  York,  N.  Y.,          .  .  May     8,-1866. 

Economical  Mutual  Life,  Providence,  R.  I.,  .  Aug.  13,  1866. 

Hahnemann  Life,  Cleveland,  Ohio,    .         .  .  Jan.     3,  1867. 
New  Jersey  Mutual  Life,  Newark,  N.  J.,  .      .  .  July  30,  1866. 

New  York  State  Life,  Syracuse,  N.  Y.,      .  .  Oct.   15, 1866. 

World  Mutual  Life,  New  York,  N.  Y.,      .  .  Feb.     1, 1867. 

To  the  list  of  new  Life  Insurance  companies  is  to  be  added 
the  Travelers'  Insurance  Company  of  Hartford,  Connecticut, 
authorized  by  an  amendment  to  its  charter  to  do  a  Life  as  well 
as  an  Accident  business  ;  and  the  Hartford  Accident  Insurance 
Company,  of  the  same  place,  which  appears  in  this  Report 
among  the  Accident  companies,  but  is  invested  by  its  charter 
with,  and  intends  to  exercise,  full  Life  Insurance  powers. 

The  company  appearing  in  this  Report  as  the  National  Life 
Insurance  Company  of  New  York  City,  is  the  National  Life 
and  Travelers'  Insurance  Company  of  the  last  year's  Report 
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under  a  new  name,  having  disposed  of  its  accident  business  to  the 
National  Travelers'  Insurance  Company  of  the  same  city.  The 
latter  company  also  has  recently  been  invested  with  full  powers 
as  a  Life  Insurance  Company.  The  Excelsior  Life  Insurance 
Company  of  New  York  City,  a  new  Life  company,  has  taken 
some  steps  looking  to  admission  to  this  State. 

Any  outline  of  the  charters  of  the  newly  admitted  companies 
full  enough  to  be  of  much  value,  would  occupy  too  much  space, 
and  probably  fail  to  do  justice  or  give  entire  satisfaction  to 
those  concerned  in  their  management;  and  the  same  may  be 
said  of  the  plans  or  features  upon  which  it  is  claimed  their  busi- 
ness is  conducted.  All  of  them,  except  perhaps  the  New  Jer- 
sey Mutual,  appear  to  be  strictly  joint-stock  companies,  gener- 
ally with  a  provision  for  sharing  some  portion  of  the  net  profits 
with  the  insured,  but  always  after  making  a  liberal  provision 
for  the  holders  of  the  guarantee  stock.  Two  of  the  New  York 
charters  appear  to  contemplate  a  possible  retirement  of  the  cap- 
ital at  some  future  time,  but  upon  certain  conditions,  one  of  the 
most  important  of  which  is,  the  future  passage  of  some  law  by 
the  legislature  authorizing  it  to  be  done  ;  and  with  the  further 
condition  in  one  of  the  charters  that  the  directors  vote  to  do  it. 
In  the  New  Jersey  Mutual,  the  policy-holders  elect  the  officers 
from  their  own  number,  and  are  liable  to  assessment ;  but  the 
directors  were  authorized  to  raise  a  guarantee  capital,  which 
has  been  done,  and  under  what  restrictions  does  not  appear. 

The  Hahnemann  and  Atlantic  Mutual  offer  the  inducement 
of  lower  rates  to  persons  adopting  the  homoeopathic  system  of 
medical  practice,  upon  the  theory  that  this  system  is  conducive 
to  longevity.  The  American  Popular  discards  the  actual  birth- 
day of  the  applicant,  and  rates  him  "  according  to  all  the  known 
circumstances  of  each  life,  not  alone  those  of  age  and  health." 
From  the  returned  list  of  policies  it  appears  that  in  twenty-nine 
instances  the  actual  age  was  adopted ;  in  eleven  the  age  was 
rated  up,  and  in  255  rated  down.  The  average  actual  age 
of  the  insured  was  forty-two,  and  the  average  rated  age  was 
thirty-six.  One  or  two  of  the  new  companies  also  adopt  fully 
the  strict  stock  plan,  charging  considerably  reduced  rates  of 
premium,  and  promising  no  dividends  to  the  insured.  These 
are  perhaps  the  most  noticeable  of  the  "  new  features  "  adopted, 
though  not  a  tithe  of  those  advertised. 
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The  success  and  usefulness,  or  the  reverse,  of  this  somewhat 
numerous  group  of  new  companies,  will  depend  more  on  the 
energy,  ability  and  honesty  with  which  they  are  managed,  than 
on  the  organic  law  of  .their  charters.  How  many  of  them  will 
gain  a  lasting  foothold,  and  how  many  will  find  it  for  their 
advantage  to  merge  with  older  and  strongor  companies,  experi- 
ence only  will  prove.  The  extravagant  outlay  for  life  and 
growth,  the  undue  and  unwise  competition  for  business,  the 
letting  down  of  established  rules  and  safeguards,  and  the  ten- 
dency to  speculative  investment  of  capital  in  new  stock  compa- 
nies, are  among  the  serious  evils  which  tend  to  discourage  the 
multiplication  of  experiments  which,  if  not  hazardous,  are  cer- 
tainly uncalled  for  by  any  public  want.  The  feeling,  better  than 
pride,  with  which  one  may  regard  the  success,  the  general  fidel- 
ity to  duty  and  high  trusts,  and  the  freedom  from  disaster,  with 
which  Life  Insurance  has  thus  far  been  practised  in  this  coun- 
try, forbids  that  the  whole  system  should  suffer  failure  or 
dishonor  even  in  one  of  the  least  of  its  members. 
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ACCIDENT   INSURANCE. 


This  branch  of  insurance  has  been  pursued  during  the  past 
year  with  a  good  deal  of  activity  and  emulation,  and  with  vary- 
ing success.  Six  companies  have  been  added,  in  regular  com- 
pliance with  our  laws,  to  the  number  doing  business  in  the 
State  ;  and  three  have  withdrawn  or  ceased  to  do  business  here 
or  elsewhere. 

Companies  Admitted. 

Accident  Insurance  Company,  Columbus,  Ohio,  May  4,  1866. 

Hartford  Accident  Insurance  Company,  Hartford,  Conn., 
January  14,  1867. 

National  Travelers'  Insurance  Company,  New  York,  N.  Y., 
May  23,  1866. 

Railway  Passengers  Assurance  Company,  Hartford,  Conn., 
July  3, 1866. 

United  States  Accident  Insurance  Company,  Syracuse,  N.  Y., 
March  28,  1866. 

United  States  Casualty  Company,  Trenton,  N.  J.,  April  20, 
1866. 

Companies  Withdrawn. 

Travellers'  Insurance  Company,  Providence,  R.  L,  December 
1,  1866.  (Re-insured  its  risks  with  Travelers'  of  Hartford, 
Conn.) 

New  York  Accidental  Insurance  Company,  New  York,  N.  Y.,* 
April,  1867.  (Re-insured  its  risks  with  United  States  Casualty 
of  Trenton,  N.  J.) 

United  States  Accident  Insurance  Company,  Syracuse,  N.  Y., 
November  1,  1866.     (Failed  to  make  annual  statement.) 

The  amount  insured  by  the  Accident  Companies  in  this  State 
during  the  last  year  was  $27,141,000,  an  increase  of  nearly 
twenty  millions  over  the  preceding  year.     The  premiums  col- 

*  It  is  stated  that  this  company  is  reorganizing  into  a  fire  insurance  company. 
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lectod  amounted  to  8145,533.90,  an  increase  of  8108,517.30 
over  the  preceding  year.  Of  the  whole  amount  of  premiums 
received  by  the  companies,  about  twenty-seven  per  cent,  appears 
to  have  gone  for  losses  paid  on  policies ;  about  sixty-seven  per 
cent,  for  working  expenses  and  dividends  to  stockholders,  and 
about  six  per  cent,  to  surplus. 

The  Travelers'  of  Hartford,  the  pioneer  company  in  this 
department  of  insurance,  whose  success  has  probably  stimulated 
the  formation  of  all  the  other  companies,  and  whose  researches 
and  experience  have  furnished  most  of  the  little  light  that  exists 
upon  the  subject  of  Accident  Insurance,  still  continues  to  be  the 
leading  company  in  point  of  capital,  assets  and  business  done. 

The  public  will  find  in  the  Abstract  and  Remarks  all  the 
information  which  can  be  given  in  this  Report  regarding  the' 
business  and  standing  of  these  companies,  severally  and  as  a 
whole.  The  surprising,  but  to  some  extent  necessary  ignorance 
of  the  companies  themselves  as  to  their  standing  in  some  impor- 
tant points,  which  appears  on  cxery  page  of  the  Abstract,  no 
alchemy  of  figures  applied  to  their  statements  can  assist. 

It  is  assumed  that  the  figures  so  far  as  given,  not  only  by 
these  but  by  all  other  insurance  companies,  are  given  upon  the 
honor,  as  well  as  the  oath,  of  honorable  and  high-minded  men, 
and  are  therefore  to  be  relied  on  with  confidence  by  the  public. 
Any  doubt  or  suspicion  of  the  contrary  is  always  painful,  and  is 
to  be  entertained  with  reluctance. 

The  statement  of  the  Provident  Life  Insurance  and  Investment 
Company,  of  Chicago,  seems  however  to  demand  some  comment. 
The  discrepancy*  between  the  statement  made  here  under  date  of 
November  1,  1866,  and  that  made  in  the  State  of  Wisconsin 
two  months  later,  (as  learned  by  a  duly  certified  copy  of  the 
latter,)  both  sworn  to  by  the  same  president  and  secretary,  sug- 
gested the  propriety  of  an  actual  examination  of  the  assets  of 


*  DATE 


Paid-up  Capi- 
tal. 


Total  Assets. 


Premium  Re- 
ceipts. 


Expenses. 


(1)  Massachusetts,  Nov.  1,  1866,    5100,000  00  ;S212,938  00    S171,290  00 

(2)  Wisconsin,  Dec.  81,  1866,      .  j    183,8^0  00      185,637  00  |    121,848  00 

(3)  Examination,  Mar.  2J,  1867,  ,      -        -         13S,796  00  | 


Discrepancies, 


(l)and  (2), 
(1)  aud  (3;, 


S83.850  00 


S27,301  00 
71,142  00 


S22.819  00 
85,979  00 


$49,342  00  ;  $63,130  00 
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the  company  at  its  home  office  ;  and  the  duty  was  assigned  to 
Mr.  George  W.  Sargent,  the  chief  clerk  of  this  department,  in 
connection  with  other  official  business  calling  him  to  Chicago. 
The  examination  was  made  of  course  with  the  consent  of  the 
company,  and  the  result  is  given  in  the  Abstract.  The  officers 
of  the  company  are  entitled  to  proper  allowance  for  difference 
of  dates ;  but,  to  say  nothing  of  discrepancies  which  dates  will 
hardly  explain,  the  returning  under  oath  as  "investments," 
forty-four  thousand  dollars'  worth  of  agents'  equipments,  in  the 
shape  of  blank  policies  and  advertising  literature,  worth  as 
assets  to  creditors  precisely  their  weight  as  old  paper,  is  an 
act  of  good  or  bad  faith  towards  the  public  for  which  these 
gentlemen  must  answer  to  the  public  and  their  own  consciences. 
*  Accident  insurance  must  be  regarded  as  still  in  its  experi- 
mental stage,  both  as  regards  its  practical  usefulness  and  its 
success.  Unless  it  can  thrive  without  expending  on  its  own 
machinery  two-thirds  of  all  its  receipts  from  premiums,  it  will 
neither  demonstrate  the  former  nor  achieve  the  latter.  Whether 
it  has  the  elements  of  stability  which  pertain  to  life  insurance, — 
of  which  it  claims  with  some  ingenuity  of  reasoning  to  be  the 
supplement, — time  will  be  the  best  proof.  It  ought  to  have 
full  and  fair  trial  in  its  own  chosen  field  ;  but  until  it  has 
found  where  its  soundings  and  permanent  moorings  are,  it 
ought  not  to  claim  practical  affinity  with  any  other  department 
of  insurance.  A  company  which  confines  its  energies  and 
applies  its  skill  to  a  single  line  of  insurance,  of  whatever  kind, 
is  not  only  more  likely  to  succeed,  but  more  certain  to  do 
justice  to  its  several  policy-holders  ;  and  any  branch  of  insur- 
ance business,  which  is  not  of  enough  magnitude  and  impor- 
tance to  command  the  entire  abilities  and  the  sole  devotion  of 
the  responsible  officers  of  a  company,  is  not  worth  doing  at  all. 

All  of  which  is  respectfully  submitted. 

JOHN  E.  SANFORD, 

Insurance  Commissioner, 
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HOME  LIFE  COMPANIES. 


[Jan. 


AGGEEQATE. 


Amount  insured  by  existing  policies,      .         .         . 
of  guarantee  funds  in  cash,      .        . 

in  subscription  notes, 

Assets. 
Amount  of  United  States  Securities, 
of  State  Stocks  and  Loans, 
of  City  and  Town  Scrip  and  Loans, 
of  Bank  Stocks,  (market  value,) 
of  Railroad  Stocks,  (market  value,) 
of  Railroad  Bonds,  (market  value,) 
of  Miscellaneous  Stocks,  .... 
invested  in  real  estate,  (cost  on  the  books,) 
loaned  ou  mortgage  of  real  estate,  . 

on  notes  secured  by  collaterals  of  per 
sonal  property,  .... 

on  notes  without  collaterals,  . 
of  premium  notes  and  loans  on  policies  in  force, 
of  deferred  semi-ann'l  and  quarterly  premiums, 
of  accrued  interest  on  investments  and  loans,  . 
of  Cash  on  hand  and  in  bank, 
of  premiums  and  cash  due  and  in  the  hands  of 
agents',  ....... 

of  all  other  investments  and  assets,  . 

Total  amount  of  Assets, 

Liabilities. 
Net  present  value  of  existing  policies,    .... 
Present  value  of  annuities  due  from  the  Company, 
Amount  of  Losses  ascertained  and  unpaid,     . 

claimed,  whether  acknowledged  as  due  or 
not  by  the  Company,         .... 
Amount  due  from  the  Company  on  its  declared,  prom- 
ised or  acknowledged  indebtedness,  or  other  claims, 
including   dividends,  bonuses  on  distribution  of  sur- 
plus, or  as  profits, 

Total  Liabilities, 

Income. 
Amount  received  for  premiums  the  past  year,  in  cash,  . 
received  for  premiums  in  promissory  notes  or 

securities,      .        , 

received  for  interest, 

Total  income, 

Expenditures. 
Amount  paid  for  expenses,  taxes,  and  commissions,  the 

past  year, 

Amount  paid  for  interest  the  past  year, 


578,876,440  07 
253,000  00 


$1,434,216  68 

464,446  19 

784,409  93 

453,567  00 

36,963  46 

233,914  20 

57,350  00 

311,233  22 

1,680,676  90 

261,280  06 

75,062  50 

2,114,117  74 

583,486  98 
81,941  64 

176,619  06 

90,563  14 
•  1,450  00 


5,841,298  70 


$5,960,166  89 

•  116,096  53 

121,950  00 

8,500  00 


155,289  94 
$6,362,003  36 


$1,693,326  66 

1,057,953  95 

483,787  74 

$3,235,068  35 


$431,437  27 
21,210  00 
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REMARKS. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated  1851 — Charter  perpetual.] 

Thomas  F.  Plunkett,  President.         Secretary,  Benjamin  Chickeking. 


Bank  Stocks  owned  by  the  Company : — 


368  shares  Pittsfield  National  Bank, 
240  "  Agricultural  Nat'l  Bank, 
100     "      Adams  Nat'l  Bank, 


Par  value  Market  value      Market 

per  share.  Par  value,     per  share.         value. 

.  $100  $36,800      $115      $42,320 

.     100  24,000        115        27,600 

.    100  10,000        108        10,800 


Assets  of  the  Company,  November  1,  1866 : — 
Bank  Stocks,  (market  value,) 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  without  collateral, 
Loaned  on  notes  secured  by  collaterals, 
United  States  securities,      .... 
State  of  Connecticut  Bonds, 
"      Rhode  Island  bonds, 
"      Maine  6  per  cent,  bonds, 
City  of  Concord  6  per  cent,  gold  bonds, 
North  Adams  water  scrip,    . 
Premium  loan,  on  policies  in  force  only, 
Cash  on  hand  and  in  bank, .... 
Cash  in  hands  of  agents,      .... 
Deferred  semi-annual  and  quarterly  premiums 
Interest  accrued  on  loans  and  investments  . 
Office  furniture,  .        •        .        . 


$70,800 


$80,720  00 

11,000  00 

68,900  00 

12,400  00 

2,000  00 

168,800  00 

4,000  00 

5,000  00 

30,000  00 

15,000  00 

23,000  00 

165,941  55 

13,202  86 

45,609  31 

9,912  48 

8,316  29 

1,450  00 


$S0,720 


$665,252  49 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  21, 1862.] 

George  P.  Sanger,  President.  Secretary,  George  B.  Ager. 

Office,  41  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

43  shares  First  National  Bank,  Boston,  .  $100 
34  "  New  England  Bank,  Boston,  .  100 
43  "  Tremont  Bank,  Boston,  . 
60  "  Continental  Nat'l  B'k,  Boston, . 
60  "  Hide  &  Leather  National  Bank, 
Boston, 


Market  value 
Par  value,     per  share. 


100 
100 

100 


$4,300 
3,400 
4,300 
6,000 

6,000 


$150 
124 

165 


141J 


Market 
value. 

$6,450 
4,216 
5,128 
6,900 

8,490 


$24,000 


$31,184 


Assets  of  the  Company,  November  1, 1866  : 

Bank  stocks,  (market  value,) 

United  States  securities,  5  per  cent,  and  6  per  cent 

Maine  State  bonds, 

New  Hampshire  State  bonds, 

Rhode  Island  State  Bonds, 

Vermont  State  bonds, 

Connecticut  State  bonds, 

Portland  City  bonds,    . 

City  of  Albany  bonds, 

"      Lynn  bonds,    . 

"      Boston  bonds,  . 
Loan  to  Massachusetts,  7^  per  cent., 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals 
Cash  in  Bank,      .... 
Premium  notes,    .... 
Bills  receivable,  secured  by  collaterals 
Due  from  agents, 
Deferred  premiums,  semi-annual  and 

payments, 
Premiums  due  but  not  yet  received 
Accrued  interest, 


in  policies 
quarterl 


$31,184  00 

131,071  00 

3,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

1,000  00 

2,000  00 

5,000  00 

25,375  00 

15,000  00 

12,500  00 

3,800  00 

1,226  22 

109,007  18 

59,766  69 

2,140  80 

29,104  31 

33,329  96 

6,600  35 


$496,105  51 
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MASSACHUSETTS    HOSPITAL    LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  Feb.  14, 1818.— Additional  Acts,  June  14, 1823;  Jan.  17, 1824;  March  4, 1839.] 


George  W.  Lyman,  President. 


Secretary,  Moses  L.  Hale. 


Charles  G.  Loring,  Actuary. 
Office,  50  State  Street,  Boston. 


Assets  of  the  Company,  November  1, 1866 : — 

Railroad  Stocks,  . 

Railroad  bonds,    .... 

Real  estate,  .... 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  notes  secured  by  collaterals 

United  States  securities, 

Massachusetts  State  loan  and  deposit, 

Boston  City  loan, 

Roxbury  City  loan, 

Charlestown  City  loan, 

Cash  on  hand,      .... 


$5,312  46 

20,605  70 

4,781  21 

164,772  90 

81,762  46 

259,218  14 

6,821  19 

1,753  11 

4,515  59 

2,656  23. 

8,970  86 

■ —  $561,169  85 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated,  May  15,  1851.] 

Caleb  Rice,  President.  Secretary,  F.  B.  Bacon. 


Batik  Stocks  owned  by  the  Company  : — 


43  shares  Bank  of  Commerce,  Boston, 
25 
15 
50 
15 
50 
3 
27 
19 


Webster  Bank,  Boston,  . 
Eliot  Bank,  Boston, 
Second  Nat'l  Bank,  Spring'ld, 
Pynchon  Bank,  Springfield,  . 
First  Nat'l  Bank,  Springfield, 
Agawam  Bank,  Springfield,  . 
First  Nat'l  Bank,  Northamp'n, 
First  Nat'l  Bank,  Chicopee,    . 


Par  value 

Market  value 

Market 

per  share. 

Par  value. 

per  share. 

value. 

$100 

$4,300 

$1411 

$5,074 

100 

2,500 

109 

2,72c 

100 

1,500 

120 

1,80C 

100 

5,000 

118 

6,90C 

100 

1,500 

138 

2,07C 

100 

5,000 

116f 

6,000 

.     100 

300 

115 

345 

100 

2,700 

120 

3,24C 

100 

1,900 

125 

2,375 

$24,700 


$30,529 
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Assets  of  the  Company,  November  1,  1866  : — 
Bank  stocks,  (market  value,) 
Cost  value  of  real  estate, 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  without  collaterals,     . 
Loan  notes  secured  by  policies,    . 
Deferred  premiums  and  agents'  balances, 
United  States  securities,  (market  value,) 
New  York  State  bonds,  (market  value,) 
Michigan  State  bonds,  (market  value,) 
Interest  accrued  on  investments, 
Cash  on  hand, 


$30,529  00 

34,845  55 

494,916  00 

93,350  60 

25,162  50 

350,049  32 

184,041  43 

184,283  00 

21,400  00 

1,000  00 

14,800  00 

30,912  75 


•$1,465,290  15 


NEW   ENGLAND    MUTUAL  .LIFE   INSURANCE    COMPANY, 

BOSTON. 

[Incorporated,  April  1, 1835.] 

Benjamin  F.  Stevens,  President.  Secretary,  Joseph  M.  Gibbens. 

Office,  39  State  Street,  Boston. 


Bank  stocks  owned  by  the  Company : — 

Par  value 
per  share. 

240  shares  Nat'l  Eagle  Bank,  Boston,     .  $100 


120  "  State  Nat'l  Bank,  Boston,       .  100 

320  "  Tremont  Nat'l  Bank,  Boston,  100 

72  "  Atlantic  Nat'l  Bank,  Boston,  .  100 

219  "  Bay  State  Nat'l  B'k,  Lawrence,  75 

91  "  Merchants' Nat'l  Bank,  Boston,  100 

250  "  First  National  Bank,  Boston,  .  100 

100  "  Nat'l  Hide  and  Leather  Bank, 

Boston,      .        .        .        .100 

100  "  Nat'l  Revere  Bank,  Boston,    .  100 

50  "  Continental  Nat'l  B'k,  Boston,  100 

50  "  Harvard  Nat'l  B'k,  Cambridge,  100 

79  "  Nat'l  City  Bank,  Lynn,  .        .  100 

21  «  Mass'tts  Nat'l  Bank,  Boston,   .  250 


Railroad  Stocks : — 
105  shares  Boston  and  Maine  Railroad,  .  $100 
28      "      Providence  and  Boston  R.  R.,    100 
120      "      Boston  and  Fitchburg  R.  R.,  .     100 


Par  value. 

$24,000 

12,000 

32,000 

7,200 

16,435 

9,100 

25,000 

10,000 
10,000 
5,000 
5,000 
7,900 
5,250 

$168,885 

$10,500 

2,800 

12,000 


Market  value 
per  share. 

$116 
110 
119 


Market 
value. 


1231 

82-1- 
119 
105 

141 
135 
117 

109 
105 
2751 


$131 
142 
116 


$27,840 
13,200 
38,080 
8,884 
18,068 
10,829 
26,250 

14,100 

13,500 

5,850 

5,450 

8,295 
5,825 

$196,171 

$13,755 

3,976 

13,920 


$25,300 


$31,651 
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Par  value. 

Market  val. 

$10,000 

$13,750 

115,000 

115,000 

50,000 

50,000 

25,000 

25,000 

Railroad  Bonds : — 

Rutland  and  Burlington  Railroad  Bonds, 
Philadelphia,  Wilmington  and  Baltimore  R.  R. 

Bonds, * 

Eastern  Railroad  Bonds, 

Western  Railroad  Bonds,  . 


$200,000 

Assets  of  the  Company,  November  1,  1866  : — 

Bank  stocks,  (market  value,)        ....  $196,171  00 

Railroad  stocks,  (market  value,)  ....  31,651  00 

Railroad  bonds,  (market  value,)  ....  203,750  00 

Real  estate, 235,000  00 

Loaned  on  mortgage  of  real  estate,      .        .        .  858,763  00 

Loaned  on  notes  secured  by  collaterals,        .      '  .  72,867  00 

Premiums  secured  by  collateral  and  in  the  policies,  1,429,353  00 

5  shares  D  wight  Manufacturing  Company,  .         .  3,850  00 

5  shares  Massachusetts  Cotton  Mills,     .        .        .  5,000  00 

34  shares  Boston  Gas  Light  Company,          .        .  25,500  00 

Albany  City  scrip,  6  per  cent.,     .....  48,550  00 

Portland  City  scrip,  6  per  cent,  ....  7,000  00 

Boston  City  scrip,  6  per  cent,      ....  228,560  00 

Loan  to  City  of  Chelsea,  6  per  cent,  .        .        .  50,000  00 

Nashua  City  scrip,  6  per  cent,     .        .        .        .  23,000  00 

New  York  City  scrip,  5J  per  cent,      .        .        .  7,000  00 

Loan  to  Town  of  Rockport,         ....  25,000  00 

Loan  to  City  of  Lawrence,  .        .        .        .        .  39,000  00 

New  Hampshire  State  stock,        ....  61,000  00 

Loan  to  Town  of  Needham,        ....  12,000  00 

Roxbury  City  scrip, 60,000  00 

Hartford  City  scrip, 35,000  00 

Rhode  Island  State  bonds, 60,000  00 

Loan  to  Town  of  Maiden,   .         .        .        .         .  20,000  00 

Connecticut  State  bonds, 6,000  00 

Loan  to  City  of  Charlestown,       ....  20,000  00 

United  States  securities, 488,775  00 

Massachusetts  State  stock, 121,200  00 

Cash  in  Globe  and  Merchants'  Banks, .        .        .  1]  2,141  00 

Charlestown  water  loan,       .....  50,000  00 

Outstanding  premiums   and   amounts   due   from 

agents  on  policies  in  force  October  31,  1865, 

including  deferred  semi-annual  and  quarterly 

payments   not   included  in   the   above   list  of 

assets,       

Interest  accrued  on  investments  to  October  31, 
but  not  due, 


350,000  00 


$203,750 


37,225  00 


$4,923,356  00 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated  March  16, 1844.] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 


Bank  Stocks  owned  by  the  Company  :- 


60  shares  Military  Bank,  Military, 

79 

50 

20 


Grafton  Bank,  Grafton,  . 
Leicester  Bank,  Leicester, 
Northborough    Bank,    North 
borough,      .         . 
40      "      City  Nat'l  B'k,  Worcester, 
25      "      Central  Nat'l  B'k,  Worcester 
187      "      Quinsigamond  National  Bank 

Worcester, 
113      "      Howard  Nat'l  Bank,  Boston, 
50      "      Webster  Nat'l  Bank,  Boston 
75      "      Hide   and    Leather    National 

Bank,  Boston, 
50-     "      Republic  Nat'l  Bank,  Boston 
50      "      First  Nat'l  Bank,  Boston, 
50      "      Continental  Nat'l  B'k,  Boston 
50      "      Shawmut  Nat'l  Bank,  Boston 
45      "      Revere  Nat'l  Bank,  Boston, 
40      "      Eliot  Nat'l  Bank,  Boston. 
45      u      Atlantic  Nat'l  Bank,  Boston, 
100      "      Third  Nat'l  Bank  Springfield 
4      «     Miller's  River  Nat'l  B'k,  Athol 


Par  value 
per  share. 

$100 
100 
100 


100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Par  value. 

$6,000 
7,900 
5,000 

2,000 
4,000 
2,500 

18,700 

11,300 

5,000 

7,500 
5,000 
5,000 
5,000 
5,000 
4,500 
4,000 
4,500 
10,000 
400 

$113,300 


Market 
value. 


Market  value 
per  share. 

$100  $6,000 
100  7,900 
105    5,525 


100 
100 
100 


1001 
1021 
1051 


105 
101J 
100 
100| 
1001 
lOlf 
1011 
97f 
100 
100 


2,000 
4,000 
2,500 

18,790 

11,5621 

5,275 

7,875 
5,0621 
5,000 
5,012| 
5,025 
4,561! 
4,0751 
4,398f 
10,000 
400 

$114,963 


Assets  of  the  Company,  November  1,  1866  : — 

Bank  stocks,  (market  value,) 

Norwich  and  Worcester  Railroad  bonds, 

Real  estate,  .        . 

Loaned  on  mort<2;a2;e  of  real  estate, 

Loaned  on  notes  secured  by  collaterals 

Loaned  on  notes  without  collaterals, 

United  States  bonds,    . 

Loan  to  State  of  Massachusetts, 

State  of  Vermont  bonds, 

Loans  to  cities  and  towns,    . 

Deferred  premium  notes,      . 

Balances  in  the  hands  of  agents. 

Interest  accrued  but  not  due, 

Cash  on  hand  and  deposited  in  Quinsigamond  B'k, 


$114,963  00 

9,558  50 

25,606  46 

80,825  00 

7,500  00 

37,500  00 

202,070  54 

100,000  00 

5,025  00 

102,000  00 

10,428  76 

9,483  07 

15,000  00 

10,165  37 


$730,125  70 


LIFE  INSURANCE  COMPANIES 


OF   OTHER  STATES. 
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REMARKS. 


^ETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  in  1853  as  a  Life  Insurance  Company ;  1820  as  iEtna  Insurance  Co.  Annuity  Fund  ; 

Commenced  business  in  1850.]  * 

E.  A.  Bulkley,  President.  Secretary,  T.  O.  Enders. 

General  Agent,  L.  E.  Waterman,  27  State  Street,  Boston. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

501  shares  First  Nat'l  Bank,  Hartford, .  $100 


1,114  "  American  Nat'l  B'k,  Hart'd, 
367  "  Charter  Oak  National  Bank, 
Hartford, .... 
576  "  Phenix  Nat'l  Ba'k,  Hartford, 
204  "  City  Nat'l  Bank,  Hartford,  . 
410  "  iEtna  Nat'l  Bank,  Hartford, 
507      "      Farmers'  &  Mechanics'  Nat'l 

Bank,  Hartford, 
251      "      Plartford  Nat'l  Bank,  Hart- 
ford, Conn., 


50 


Market  value      Market 
Par  value,     per  share.         value. 

$50,100      $152      $76,152 
55,700  61        67,954 


100 
100 
100 
100 

36,700 
57,600 
20,400 
41,000 

115 
140 
112 
115 

42,205 
80,640 

22,848 
47,150 

100 

50,700 

132 

66,924 

100 

25,100 

145 

36,395 

$336,900 


$440,268 


Assets  of  the  Company,  Nov.  1, 1866 : — 

Bank  Stocks,  (market  value,) 

Railroad  Stocks,  (market  value), 

Railroad  bonds,  (market  value,)  . 

Hartford  City  bonds,  (market  value,) 

Racine  City  bonds,  (market  value,) 

Cash  on  hand  and  in  bank,  . 

Real  estate,  .        . 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  notes  secured  by  collaterals,  (stock- 
holders' notes,  some  secured  others  not,  all 
indorsed,) 


$440,268  00 

3,570  00 

17,600  00 

6,000  00 

2,750  00 

91,252  31 

12,000  00 

93,800  00 


89,400  00 


Amount  carried  forward, 


$756,640  31 
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Amount  of  Assets  brought  forward,   . 
Loaned  on  notes  with  and  without  collateral 
Cook  County  Illinois  bonds, 
Chicago  water-loan  bonds, 
Virginia  State  bonds,  . 
Wisconsin  State  bonds, 
Springfield  Illinois  bonds, 
Tennessee  State  bonds, 
5-20  United  States  bonds, 
United  States  6  per  cent,  of  1881 

"  7-30  bonds,     . 

"  compound  interest  notes, 

Loans  on  policies  (premium  notes,)  drawing  6  per 

cent,  interest,         •  . 
Due  from  agents  and  others, 
Deferred  premiums, 
Office  furniture,  . 
Accrued  interest, . 
Value  of  policies  re-insured, 


$756;640  31 
70,462  47 
25,000  00 
49,500  00 
18,000  00 
16,740  00 
50,400  00 
18,590  00 
97,740  00 
11,450  00 
163,903  00 
35,700  00 

2,119,999  02 

418,406  08 

8,000  00 

4,638  21 

12,779  58 

35,066  48 


-$3,913,015  15 


AMERICAN  POPULAR  LIFE  INSURANCE  COMPANY,  NEW 

YORK. 

[Chartered  in  1866.] 
V.  M.  Rice,  President.  Secretary,  J.  Pierpont. 

General  Agent,  M.  A.  Fuller,  Boston. 


Assets  of  the  Company  November  1,  1866 : — 
United  States  6  per  cent,  bonds,  (market  value,)   1110,000  00 


Cash  in  bank, 
Premium  notes,    . 
Office  furniture,  . 
Balances  in  hands  of  agents, 
Deferred  premiums,     . 


4,491  07 

727  60 

1,734  53 

15,066  12 

6,682  86 

$138,702  18 
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ATLANTIC  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  3,  1866.] 

Robert  H.  Pruyn,  President.  Secretary,  Louis  B.  Smith. 

General  Agent,  I.  C.  Clapp,  Boston. 

Assets  of  the  Company  November  1,  1866 : — 

United   States  5-20  6  per  cent,  coupon  bonds, 

(market  value,) $110,750  00 

Loaned  on  mortgage  of  real  estate       .        .        .  1,800  00 

Loaned  on  notes  secured  by  collaterals,        .        .  2,689  47   • 
Premiums  in  hands  of  agents  on  policies  reported 

as  now  in  force,        .        .        .        .        .        .  14,054  47 

Premium  notes  on  hand  on  policies  reported  as 

now  in  force,     .        .        ...        .        .        .  4,451  00 

Cash  in  office  and  on  deposit  in  Hope  Bank  of 

Albany,    .       ■.        .;  . 14,807  44 

Deferred  semi-annual  and  quarterly  premiums,    .  7,201  38 

Interest  accrued  on  investments,  ....  4,356  35 


$160,110  11 


BROOKLYN  LIFE  INSURANCE  COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated  July  26, 1864.] 

C.  W.  Bouck,  President.  Actuary,  D.  P.  Fackler. 

General  Agent,  Darius  Young,  Kilby  Street,  Boston. 


Assets  of  the  Company,  November  1,  1866 : — 

United  States  securities,  (market  value,) 

Premium  notes,    . 

Cash  on  hand  and  in  bank, 

Office  furniture,  (cost,) 

Due  from  agents, 

Deferred  premiums, 


$183,000  00 

94,827  79 

3,810  47 

2,000  00 

45,000  00 

12,000  00 


$340,638  26 
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CHARTER   OAK   LIFE   INSURANCE    COMPANY,   HARTFORD, 

CONN. 

[Incorporated  May,  1850— Charter  perpetual.] 

James  C.  "Walkley,  President.  .  Secretary,  Samuel  H.  White. 

General  Agent,  Arthur  Merrill,  27  State  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

] 

Market  value 

Market 

per  share 

Par  value. 

per  share. 

value. 

100  share 

s  Hartford  Nat'l  Bank,     . 

$100 

$10,000 

$145 

$14,500 

125 

a 

Phenix  Nat'l  Bank, 

100 

12,500 

140 

17,500 

100 

a 

State  Nat'l  Bank,  . 

100 

10,000 

85 

8,500 

25 

u 

Charter  Oak  Nat'l  Bank, 

100 

2,500 

112 

2,800 

100 

u 

Third  Nat'l  B'k,  St.  Louis,  Mo., 

100 

10,000 

115 

11,500 

10 

u 

Norfolk  (Ct.)  Nat'l  Bank,       . 

100 

1,000 

100 

1,000 

100 

It 

City  Nat'l  Bank,     .        . 

100 

10,000 

111 

11,100 

25 

a 

iEtna  Nat'l  Bank,  . 

100 

2,500 

111 

2,875 

100 

a 

Conn.  River  Banking  Co., 

50 

5,000 

76 

7,600 

600 

a 

American  Nat'l  Bank,     . 

50 

30,000 

56 

36,600 

100 

u 

First  Nat'l  Bank,  Chicago,  111., 

100 

10,000 

125 

12,500 

150 

a 

Farmers'  &  Mechanics'  Nat'l 

Bank,           .... 

100 

15,000 

133 

19,950 

50 

a 

City  Nat'l  Bank,     . 

100 

5,000 

52i 

5,250 

50 

a 

Merchants'  Bk,  St.  Louis,  Mo., 

100 

5,000 

85 

4,250 

100 

u 

Mechanics'  B'k,  St.  Louis,  Mo., 

100 

10,000 

110 

11,000 

50 

a 

Merchants'  National  Bank,  St. 

Louis,  Mo.,  .... 

100 

5,000 

100 

5,000 

$143,500 

Assets  of  the  Company,  November  1,  1866  : — 

Bank  stocks,  (market  value,)        ....    $171,925  00 

Loaned  on  mortgage  of  real  estate,      .        .        .  593,250  00 

Loaned  on  notes  secured  by  collaterals,        .        .  28,500  00 

Loaned  on  notes  "without  collateral,      .        .        .  24,055  88 
Premium  rJotes  from  insured,        .         .         .         .  •    851,383  89 

Stock  notes  approved  by  State  Comptroller,        .  50,000  00 

Cash  on  hand  and  in  bank, 8,781  19 

Bills  receivable  on  demand,  bearing  interest,  and 

due  from  agents,       .        .         .        .        .        .  74,088  41 

Premiums  due  but  not  yet  paid,   ....  143,192  25 

Accrued  interest,    • 40,338  58 

Deferred  premiums, 65,000  00 

United  States  and  other  stocks,    ....  325,785  00 

Personal  property  and  revenue  stamps,        .        .  8,544  53 


$171,925 


-$2,384,814  73 
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CONTINENTAL   LIFE  INSURANCE   COMPANY,   HARTFORD, 

CONN. 

[Incorporated  May,  1S62 — Commenced  business  September,  1864.] 

John  S.  Rice,  President.  -  Secretary,  Samuel  E.  Elmore. 

General  Agent,  James  S.  Parsons,  Boston. 


Assets  of  the  Company  November  1,  1866 : — 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Loaned  on  notes  without  collaterals,  (stock  notes,) 
Premium  notes  on  existing  policies,  (6  per  cent 

interest,) 

Due  from  agents,  .... 

Cash  on  hand  and  in  bank, . 

United  States  6  per  cent  bonds  of  1881,  (mar 

ket  value,) 

United  States  7^  bonds,  first  series,    . 
"  7T3(,      "      second  series, 

"  7 -fa      "      third  series,  . 

Connecticut  State  bonds,     . 
Hartford  City  bonds,    .... 
Personal  property,       .... 
Interest  accrued  but  not  due, 


$23,000  00 

5,700  00 

181,900  00 

65,251  35 

54,388  71 

9,144  31 

1,140  00 

37,887  50 
4,260  00 

33,015  00 
8,080  00 
5,050  00 
2,000  00 
1,858  58 


$432,675  45 


CONTINENTAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  Marcb,  1866.] 

Justus  Lawrence,  President.  Secretary,  James  P.  Rogers. 

General  Agent,  Frank  Barnard,  8  Congress  Square,  Boston. 


Assets  of  the  Company  November  1, 1866  :- 

United  States  5-20  bonds,  (market  value,)  . 
Cash  in  bank  and  on  hand, .... 
Amount  due  from  agents,  .... 
Office  furniture  at  home,  and  branch  offices, 
Premium  loans  secured  on  policies, 
Premiums  due  but  not  paid,  and  deferred  pre 
miums,     .        .        ... 


$110,000  00 

7,414  00 

23,722  22 

6,002  86 

41,523  00 

52,729  49 


$241,391  57 
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CONNECTICUT    GENERAL    LIFE    INSURANCE    COMPANY, 

HARTFORD,  CONN. 

[Incorporated,  July,  1865 — Charter  unlimited.] 

E.  W.  Parsons,  President.  Secretary,  Thomas  W.  Russell. 

General  Agent,  Edwin  Ray,  82-|  Washington  Street,  Boston. 


United  States  Securities  owned  by  the  Company  :— 

Par  value. 


United  States  5-20  Bonds, 
"         "      7-30  Bonds, 


State  Securities: — 
Connecticut  State  .Bonds, 
Ohio  State  Bonds,    . 


Bank  Stocks : — 


.      $30,000 
.      102,000 

$142,000 

.      $13,000 
11,000 

$24,000 

Par  value 

per  share.    Par  value. 


Market  val. 

$32,325 
108,120 

$140,445 

$13,000 
11,000 


24,000 

Market  value    Market 
per  share.        value. 


50  shares  Shoe  and  Leather  Bank,  New 

York,  ....  $100 
Merchants'  Exchange    Bank, 

New  York,  ...  50 
Fourth  Nat'l  Bank,  N.  York,  100 
American  Nat'l  B'k,  N.  York,      50 


$5,000      $111        $5,550 


50 

50 
100 


City  Stocks  :— 
Hartford  City  Bonds, 
Chicago  City  Bonds, 


Assets  of  the  Company,  November  1, 1866  : — 

United  States  securities,  (market  value,) 
State  securities,  (market  value,)  . 
Bank  stocks,  (market  value,) 
City  stocks,  (market  value,) 
Loaned  on  notes  secured  by  collaterals, 
Deferred  premiums,  (semi-annual  and 

quarterly,)        .        .        ...        .$5,506  18 

Due  from  agents,  .        .        .  4,940  80 


2,500 
5,000 
5,000 

57 
110 

60 

2,825 
5,500 
6,000 

$17,500 

$10,000 
2,000 

$19,875 

$10,000 
1,960 

Accrued  interest  on  investments, 
Cash  on  hand  and  in  bank, . 
Stock  notes,  (secured,) 


$12,000 


$140,445  0Q 
24,000  00 
19,875  00 
11,960  00 
53,137  50 


10,446  98 

3,348  50 

36,232  05 

250,000  00 


$11,960 


$549,445  03 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated,  June  12,  1846.] 

Guy  R.  Phelps,  President.  Secretary  TV.  S.  Olmstead. 

General  Agent,  Edwin  Ray,  82J  Washington  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 


Par  value 

Vlarket  value     Market 

per  share. 

Par  value. 

per  share. 

value. 

100  shares  First  Nat'l  Bank,  Hartford,    . 

$100 

$10,000 

$150 

$15,000 

100      " 

City  Bank,  Hartford, 

100 

10,000 

108 

10,800 

100      " 

Merchants'  B'k,  New  Haven, 

50 

5,000 

54 

5,400 

15      " 

Phenix  Bank,  Hartford, 

100 

1,500' 

138. 

2,070 

10      " 

State  Bank,  Hartford,     . 

100 

1,000 

83 

830 

10      " 

Charter  Oak  Bank,  Hartford, 

100 

1,000 

110 

1,100 

25      " 

iEtna  Bank,  Hartford,    . 

100 

2,500 

113 

2,825 

200      " 

Fourth  Nat'l  B'k,  New  York, 

• 

100 

20,000 

110 

22,000 

$51,000 

$60,025 

Railroad  Stocks : — 

100  shares  Hartford  &  New  Haven  R.  R., 

1100 

$10,000 

$180 

$18,000 

50      " 

Connecticut  River  Railroad,   . 

100 

5,000 

110 

5,500 

Assets  of  the  Company,  November  1,  1866  :- 
Bank  stocks,  (market  value,) 
Railroad  stocks,  (market  value,) 
Railroad  bonds,  (market  value,) 
Real  estate,        .... 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Premium  notes  bearing  6  per  cent,  interest, 
United  States  securities,  (market  value,) 
Bonds  of  State  of  Connecticut, 
Bonds  of  City  of  Evansville,  Ind., 
Cash  on  deposit,         .... 
Cash  in  hands  of  agents,     . 
Accrued  interest  and  interest  due  and  unpaid,   . 
Premiums  in  the  hands  of  agents  and  in  transit, 


$15,000 


$60,025  00 

23,500  00 

1,891  25 

30,187  03 

2,750,006  16 

201,800  00 

4,591,200  46 

2,735,920  00 

1,000,000  00 

15,000  00 

491,493  50 

28,977  69 

266,057  90 

633,835  61 


$23,500 


■$12,832,894  60 
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ECONOMICAL  MUTUAL  LIFE  INSURANCE  COMPANY,  PROV- 
IDENCE, E.  I. 

[Incorporated,  May  31, 1866.] 

Simon  S.  Bucklin,  President.  Secretary,  William  Y.  Potter. 

General  Agent,  Albert  L.  Murdock,  No.  49  Washington  St.,  Boston. 


i     Assets  of  the  Company  November  1,  1866  : — 

United  States  5-20  registered  bonds,  payable  in 

1865,  (market  value,)       .... 
Premiums  due  and  unpaid  on  policies  in  force, 
Balance  of  year's  premiums  on  policies  in  force, 
Cash  on  hand  in  the  office  of  the  company, 
Cash  on  hand  and  in  bank,  .        .        . 


$106,500  00 

5,217  67 

4,292  51 

412  64 

850  09 


$117,272  91 


EQUITABLE   LIFE  INSURANCE   SOCIETY   OF   THE   UNITED 

STATES,  NEW  YORK. 

[Incorporated,  1859 — Charter  unlimited] 

William  C.  Alexander,  President.  Actuary,  G.  W.  Phillips. 

General  Agent,  H.  G.  Wilson,  17  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1866: — 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
United  States  5  per  cent,  bonds  of  1874, 

"  "      5-20  bonds,  registered,  . 

"  "      5-20  coupon  bonds, 

"  "      7-30  bonds    . 

"         ."       10-40  bonds, 

"  "      6  per  cent  bonds  of  1881,  register'd, 

Premiums  not  paid  on  policies  reported  in  force, 
Accrued  interest  not  due  on  bonds  and  mort^a^es 

and  loans  on  call, 
Accrued  rents,  (not  due,) 
New  York  city  stock,  . 
Due  from  agents, 
New  York  State  stock, 
Virginia  bonds,    . 
Tennessee  bonds, 
Deferred  premiums, 
Loans  on  call,  secured  by  United  States  stock, 

Personal  property, 

Cash  on  hand,  including  funds  in  process  of  col- 
lection, all  since  collected, 
Deposited  with  United  States  Trust  Company, 


$462,723  16 

784,737  50 

95,400  00 

16,632  00 

122,436  75 

234,415  39 

400  00 

68,325  00 

111,343  63 

17,119  11 

3,375  00 

101,651  25 

29,842  24 

131,400  00 

14,250  00 

14,500  00 
229,020  58 

36,750  00 

6,000  00 

252,363  93 
40,000  00 


-$2,772,685  54 
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GERMANIA  LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  April  10, 1860— Charter  unlimited.] 

Hugo  Wesendonck,  President.        Acting  Sec'y,  Frederic  Schwendler. 
General  Agent,  Carl  Knapps,  554  Washington  Street,  Boston. 

Assets  of  the  Compaq,  November  1, 1866  : — 
United  States  5  per  cent,  registered  stock,  (mar- 
ket value,)       $58,025  00 

United  States  10-40  regist'ed  stock,  (market  val,)  12,000  00 
"          "      6  per  cent,  registered  stock,  (mar- 
ket value,) 22,725  00 

United  States  7T3^  treasury  notes,  1st  series,          .  21,350  00 

"         "      7T\        "           "     2d  and  3d  series,  136,975  00 

"          "      Compound  interest  notes,       .        .  3,550  00 
Virginia  State  stock,  6  per  cent.,  ($15,000  old 

issue,  $5,000  new  issue,)   ....  12,945  00 

Loaned  on  mortgage  of  real  estate,      •        .        .  577,900  00 

"      on  notes  secured  by  collateral,          .        .  23,700  00 

Cash  on  hand  and  in  bank, 3,371  10 

Caih  in  United  States  Trust  Company,  New  York,  27,500  00 

Gold  deposited  in  San  Francisco,  California,        .  13,223  53 

Personal  property, 2,812  06 

Contingent  account,  (fire  insurance  premiums 
disbursed  for  account  of  owners  of  houses  mort- 
gaged to  the  Company,) 233  56 

Interest  accrued, 20,374  74 

Premiums  due  and  in  hands  of  agents,         .        .  51,125  26 

Deferred  premiums, 195,000  00 

$1,182,810  25 
Deduct  currency  held  as  collateral  for  gold  loans,       32,290  00 

$1,150,520  25 


GLOBE  MUTUAL  LIFE  INSURANCE   COMPANY,  NEW.  YORK. 

[Incorporated,  June  7, 1364.] 

Pliny  Freeman,  President.  Secretary,  Henry  C.  Freeman. 

General  Agent,  John  Dudley,  10  State  Street,  and  56  Washington  Street, 

Boston. 

Assets  of  the  Company,  November  1,  1866 : — 

United  States  loan  of  1881,  (market  value,)        .  $167,947  50 

"          "      7-30  loan,  (market  value,)     .        .  40,178  50 

"         «      10-40  loan, 20,000  00 


Amount  carried  forward,  ....   $228,126  00 
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Amount  of  Assets  brought  forward,    .        .  $228,126  00 

New  York  County  bounty  stock,  (market  value,)  10,000  00 

Brooklyn  City  bonds, 75,190  00 

Loaned  on  mortgage  of  real  estate,      .        .        .  104,200  00 

Notes  secured  by  United  States  stock,          .        .  36,640  00 

Cash  on  band  and  on  deposit,  ....  44,858  84 
Interest  accrued  on  bonds  and  other  securities, 

including  premiums  on  gold,     ....         .  11,365  80 

Due  from  agents,          .        .        .        .        .        .  23,345  51 

Deferred  semi-annual  and  quarterly  premiums,  .  85,190  93 
Premiums  due  and  unpaid  on  policies  reported  in 

force, 49,284  50 

Personal  property  t       . 4,668  33 


$672,869  91 


GREAT  WESTERN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  December  30,  1865.] 

Robert  Bage,  President.  Secretary,  E.  Dwight  Kendall. 

General  Agent,  Oliver  Brewster,  No.  4  State  Street,  Boston. 

Assets  of  the  Company,  November  1, 1866  : — 

Loaned  on  notes  secured  by  collaterals  as  follows  : 
On  $8,000  City  and  County  of  San  Francisco 
bonds  ;  $9,000  Sacramento  Valley  R.  R.  bonds  ; 
25  shares  Goodhue  Fire  Ins.  Co.  stock,  $1,250; 
10  shares  Guardian  Life  Ins.  Co.  stock,  $1,000 ; 
20  shares  Great  Western  Life  Ins.  Co.  stock, 
$1,000,     .        .        .        .        .        ......        .     $21,800  00 

Due  from  agents, 12,649  80 

Deferred  premiums,      .         .         .         .        .         .  5,795  82 

Due  for  premiums  on  policies  issued  at  the  office,         1,141  47 
Interest  accrued  but  not  due,  including  outstand- 
ing premiums  on  good  securities,       .         .         .        11,063  93 
•United  States  5-20  bonds  deposited  in  Insurance 

Department  at  Albany,  N.  Y.,  .        .        .        .      100,000  00 


Cash  on  hand, 15,000  00 


$167,451  02 
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GUARDIAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  10, 1859.] 

Walton  H.  Peckham,  President.  Secretary,  Henry  V.  Gahagan. 

Gfeneral  Agent,  Asher  C.  Palmer,  Boxford. 

Assets  of  the  Company,  November  1,  1866  : — 

Cash  on  hand  and  in  bank,  .        .        .        .        .     $33,580  26 
United  States  government  stocks,        .        .        .      109,176  91 

Premium  note  account, 394,431  47 

Deferred  premiums,  personal  property,  and  due  . 

from  agents, 115,270  01 

Accrued  interest  and  premium  on  gold,       .        .       15,571  58 
Call  loans,  .        .        .        .        .        .        .        .       35,055  39 

$703,085  62 


HAHNEMANN   LIFE  INSURANCE    COMPANY,    CLEVELAND, 

OHIO. 

[Incorporated,  September  5, 1865.] 

Herman*  M.  Chapin,  President.  Secretary,  Asher  S.  Mills. 

General  Agent,  Otis  Clapp,  3  Beacon  Street,  Boston. 


Assets  of  the  Company,  January  1,  1867  : — 
United  States  registered  bonds,  (market  value,) 
Bond  of  State  of  Ohio,  (market  value,) 
100  shares  Cleveland  and  Mahoming  Railroad, 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Cash  on  hand  and  in  bank, .... 

Premium  notes, 

Cash  in  hands  of  agents  and  in  course  of  trans 


mission, 


Deferred  premiums, 

Interest  accrued,  not  yet  due, 

All  other  property  owned  by  the  Company, 


$84,800  00 
20,000  00 
4,500  00 
20,000  00 
58,000  00 
18,055  53 
3,156  75 

15,912  56 

11,891  48 

2,000  00 

8,500  00 


$246,816  32 
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HOME  LIFE  INSURANCE   COMPANY,  BROOKLYN,  N.  Y. 

[Incorporated,  in  I860.] 

Walter  S.  Griffith,  President.  Secretary,  George  C.  Ripley. 

General  Agent,  Edwin  A.  Eaton,  49  Washington  Street,  Boston. 

Assets  of  the  Company,  November  1,  1866  : — 
United  States  6  per  cent,  bonds,  (market  value,)    $136,400  00 


"  "      7-30  bonds,    .... 

Brooklyn  City  bonds, 

New  York  State  7  per  cent,  bonds, 
Loans  on  call,  secured  by  collaterals,  . 

Cash  on  hand, 

Premium  notes,  secured  by  our  policies,  bearing 

7  per  cent,  interest, ..... 

Personal  property, 

Loaned  on  mortgage  of  real  estate, 

Interest  accrued, 

Deferred  premiums,  being  balance  of  quarterly 

and  half  yearly  premiums  for  the  year,  •  . 
Due  from  agents  and  in  course  of  transmission, 


143,850  00 
70,750  00 
53,500  00 
19,271  69 
30,127  00 

537,776  42 

3,500  00 

76,550  00 

7,422  68 

39,107  21 
64,881  71 


[,183,136  71 


KNICKERBOCKER  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April,  1853— Charter  unlimited.] 

Erastus  Lyman,  President.  Secretary,  George  F.  Sniffen. 

General  Agent,  N.  T.  Merritt,  113  Washington  Street,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value     Market 

per  share.    Par  value,      per  share.       value. 

100  shares  American  Exchange  Nat'l  B'k,  $100      $10,000      $119      $11,900 
100      "     Fourth  National  Bank,  N.  Y.,    100        10,000        111        11,100 


t  $20,000 

Assets  of  the  Company,  November  1,  1866 : — 
Bank  stocks,  (market  value,)       . 
Brooklyn  Central  and  Jamaica  railroad  bonds, 

1st  issue, 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 

"        notes  secured  by  collaterals, 
"            by  policies,  &c, 
Cash  on  hand, 


$23,000 


23,000  00 


Amount  carried  forward, . 


12,500  00 
14,000  00 
77,170  00 
118,960  50 
70,124  63 
25,812  79 


$341,567  92 
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Amount  of  Assets  brought  forward, 
Furniture,    ... 
Book  debts,  &c.,  . 
Premium  notes,    . 
Agents'  accounts  in  course  of  collection, 
Premiums  due  but  not  yet  received, 
Interest  accrued  and  unpaid, 
Tennessee  6  per  cent,  bonds, 
Virginia  registered  bonds,    . 
United  States  stocks,   . 
Deferred  premiums, 


$341,567  92 

3,682  24 

21,200  54 

476,694  03 

104,443  31 

175,526  61 

14,229  95 

14,500  00 

13,800  00 

178,627  30 

22,185  51 


41,366,457  41 


MANHATTAN  LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Chartered  in  1850— Charter  unlimited.]    • 

Henry  Stokes,  President.  Secretary,  J.  L.  Halsey. 

General  Agent,  J.  Mason  Everett,  10  Phenix  Building,  Boston. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value,     per  share         value. 

100  shares  National  Bank  of  Commerce, 

New  York,         .        .        .$100      $10,000      $118      $11,800 
10      "      Atlantic  Nat'l  B'k,  Brooklyn,      50  500  60  600 

1      "      Bank    of   Commerce,    Provi- 
dence, R.  I,  50  50  50  50 


trans- 


Assets  of  the  Company,  November  1, 1866 : — 
Bank  stocks,  (market  value,) 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Cash  in  bank  and  on  hand, 
Agents'  accounts  in  course  of  collection  and 

mission, 

New  York  City  bonds,  7  per  cent., 
New  York  State  bonds,  7  per  cent.,     . 
United  States  6  per  cent,  bonds, 
"  "       5  per  cent,  bonds, 

"  "       6  per  cent.  5-20  bonds, 

"  "       7  per  cent,  treasury  notes, 


$10,550 


$12,450  00 

87,815  71 

468,980  00 

1,362,802  41 

130,784  26 

377,845  85 
8,613  00 
100,203  75 
106,331  25 
3,112  50 
119,862  50 
224,990  00 


$12,450 


Amount  carried  forward,  . 


$3,003,791  23 
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Amount  of  Assets  "brought  forward,   .         $3,003,791  23 

Westchester  County  bonds,          ....  4,000  00 

Temporary  loans  on  Unit'd  States  and  other  stocks,  313,089  68 

Suspense  account, 16,990  49 

Commuted  commissions,* 72,707  32 

Interest  and  rents  due  and  accrued,     .        .        .  18,000  00 
Premiums  due  and  unpaid,  and  deferred  premi- 
ums on  policies  in  force,  .        .        .                 .  60,825  08 
Furniture  and  revenue  stamps,    .        .        .        .  10,000  00 
Market  value  of  investments  over  cost,        .        .  44,824  00 


•$3,544,227  80 


MUTUAL  BENEFIT  LIFE  INSURANCE   COMPANY,  NEWARK, 

NEW  JERSEY* 

[Incorporated,  January,  1845.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

General  Agent,  W.  H.  S.  Jordan,  No.  70  Washington  Street,  Boston. 

Assets  of  the  Company,  November  1,  1866  : — 

Cash  on  hand  and  in  bank,        ....    $217,422  77 
Annuity  bond  of  the  State  of  Massachusetts,     .  800  00 

State,  City  and  County  bonds,   ....  2,540,742  82 

United  States  securities, 1,551,400  00 

Loans  on  policies, 3,898,712  40 

Loans  on  scrip, 2,770  56 

Premiums,  &c.,  in  course  of  transmission,  .        .        16,876  86 
Morris  and  Essex  railroad  bonds,       ..        .        .       34,000  00 

Real  estate, 92,932  77 

Loaned  on  mortgage  of  real  estate,    .        .        .  2,002,241  40 
Accrued  interest  on  loans  on  policies  in  force, 

estimated  at   ......  117,000  00 

Accrued  interest  due  on  bonds  and  mortgages, 
and  other  cash  securities,        ....        15,985  80 

Accrued  interest  not  due  on  bonds  and  mort- 
gages, &c,  estimated  at 120,000  00 

Premiums  due,  not  yet  received,  on  policies  due 
in  September  and  October,  1866,  .        .        .     495,000  00 


411,105,885  38 


*  This  item,  cannot  be  admitted  among  the  net  assets  against  the  net  value  of  policies. 
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MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  April  12, 1842.] 

Frederick  S.  Winston,  President.  Secretary,  J.  M.  Stewart. 

General  Agent,  Benjamin  Perkins,  31  Washington  Street,  Boston. 


Assets  of  the  Company,  November  1, 1866 : — 
Cash  on  hand  and  in  bank, 
United  States  stocks,  (market  value,) 
New  York  City  stocks,  " 

New  York  State  stocks,  " 

Balances  due  from  agents, 
Real  estate,      .... 
Loaned  on  mortgage  of  real  estate, 
Interest  accrued  but  not  due,   . 
Interest  due,  not  paid, 

Deferred  semi-annual  and  qtfarterly  payments 
Premiums  on  policies  in  force,  due  and  unpaid 


$1,170,528  52 

4,416,563  81 

200,000  00 

545,000  00 

44,214  12 

941,365  71 

9,338,683  88 

275,251  56 

1,817  50 

700,000  00 

175,219  29 


-$17,808,644  39 


NATIONAL  LIFE  INSURANCE  COMPANY,-  MONTPELIER,  VT. 

[Incorporated,  November  13, 1848 — Charter  perpetual.] 

Julius  Y.  Dewey,  President.  Secretary,  Geo.  W.  Reed. 

General  Agent,  James  T.  Phelps,  96  Washington  Street. 

Bank  Stocks  owned  by  the  Company : — 

Par  value  Market  value    Market 

per  share.    Par  value,      per  share.        value. 

30  shares  Webster  Nat'l  Bank,  Boston,  $100        $3,000      $110 


$3,300 


60 


National  Bank  of  Commerce, 

Boston,        ....  100 

Market  National  B'k,  Boston,  100 

Merchants'  Nat'l  B'k,  Boston,  100 
First  National    Bank,  Mont- 
pelier, Vt.,  .        .        .        .100 
Montpelier     National     Bank, 

Montpelier,  Vt., ...  50 

St.  Albans  B'k,  St.  Albans, Vt,  25 


Assets  of  the  Company,  November  1, 1866  :- 
Bank  stocks,  (market  value,) 
Vermont  State  bonds,  (market  value,) 


101 

a 

57 

a 

200 

u 

17 

u 

20 

<{ 

6,000 

119} 

7,185 

10,100 

111 

11,211 

5,700 

119 

6,783 

20,000        120        24,000 


1,700 
500 

$47,000 


120 
25 


2,040 
500 


$55,019 


55,019  00 
48,500  00 


Amount  carried  forward,  . 


.   $103,519  00 
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Amount  brought  forward,   .... 

United  States  7-30's,  January  and  July,  (market 
value,)      . 

United  States  7-30's,  Aug.  and  Feb.,  (market  val.,] 
10-40's,  market  value,)  . 
compound  int.  notes,  (market  val.,^ 
5-20's  of  1862,  (market  value,) 
5-20's  of  1865,        "  « 

6  per  cent,  of  1881,  "  " 

5  per  cent,  of  1871,  "  " 

Eeal  estate, '      . 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  notes  with  and  without  collaterals, 

Premium  notes, 

Capital  stock  owned  by  the  Company, 

Agents'  accounts,  .        ... 

Premiums  due  and  not  paid,  and  half-yearly  and 
quarterly  premiums,  .... 

Accrued  interest, 

Cash  and  stamps  on  hand,   .... 


$103,519  CO 

19,894  87 

29,362  00 

500  00 

112  54 

12,155  00 

1,720  00 

86,447  50 

30,000  00 

5,000  00 

175,636  59 

11,516  64 

28,252  88 

1,900  00 

21,508  35 

8,612  26 

9,100  77 

17,026  74 


$562,265  14 


NATIONAL   LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  April  25, 1863.] 

Edwin  Jones,  President.  Secretary,  Jonathan  O.  Halsey. 

General  Agent,  Warren  E.  Russell,  Boston. 


Assets  of  the  Company,  November  1,  1866: — 

United  States  6  per  cent,  bonds,  (market  value,) 

Premium  loans  on  policies  in  force, 

Due  from  agents  for  premiums  in  course  of  col- 
lection and  transmission,  . 

Deferred  premiums  on  policies  in  force, 

Interest  accrued  not  yet  due, 

Furniture  and  stationery  on  hand, 

Cash  in  bank  and  on  hand, . 


$114,250  00 
24,623  82 

22,548  30 

12,939  59 

861  83 

6,500  00 

9,595  84 


$191,319  38 
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NEW  JERSEY  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW- 
ARK, N.  J. 

[Incorporated  March  19, 1863.} 

Charles  C.  Lathrop,  Vice-President.  Secretary,  Wm.  M.  Simpson. 

General  Agent,  Charles  F.  Wells,  Boston. 


Assets  of  the  Company,  November  1,  1866 
Bank  stock,  (market  value,) 
Loaned  on  mortgage  of  real  estate, 
Loaned  on  collaterals, 
United  States  bonds,    .... 
Amount  due  from  premiums  on  policies  issued, 

but  not  yet  accounted  for, 
Accrued  interest,         .... 


$5,500  00 

62,600  00 

6,100  00 

33,000  00 

13,711  69 

500  oa 


$126,411  69 


NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  May  21, 1841.] 

Morris  Franklin,  President.  Actuary,  William  H.  Beers. 


r,         7    .       .    (  D.  W.  Russell,  Boston. 
General  Agents,  ■<  ' 

(  Charles  E.  Kimball, 


Lynn. 


Bank  Stocks  owned  by  the  Company : — 

Pa 

pe 

50  shares  Metropolitan  B'k,  New  York,  $100 

280      "      Merchants'  Bank,  New  York, 

100      "      Shoe  and  Leather  B'k,  N.  Y., 

100      "      Amer.  Exchange  B'k,  N.  Y., 

77      "      Bank  of  America,  New  York, 

15      «      Bank  of  the  Republic,  N.  Y., 


Railroad  Bonds : — 
2  bonds  Watertown  and  Rome  Railroad,  first 
mortgage,  due  1881, 

Assets  of  the  Company,  November  1,  1866  : — 

Bank  stocks,  (market  value,) 

Railroad  bonds, 

Real  estate,  (cost  value — market  val.  $230,000,) 

Loaned  on  mortgage  of  real  estate, 

New  York  Central  Park  loan,      .        .        . 


r  value 

Market  value    Market 

r  share. 

Par  value. 

per  share 

value. 

5100 

$5,000 

$128 

$6,425 

50 

14,000 

&J 

16,310 

100 

10,000 

1121 

11,250 

100 

10,000 

114 

11,400 

100 

7,700 

138£ 

10,664-|- 

100 

1,500 

115 

1,725 

Amount  carried  forward,  . 


$48,200 


$2,000 


$57,774  50 

2,000  00 

115,225  04 

407,802  52 

24,625  00 

$607,427  06 


$57,7744 


$2,000 
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Amounts  brought  forward,         . 

Delaware  and  Hudson  Canal  Co.  stock, 
United  States  5  per  cent,  bonds  of  1874, 

"  "      6  per  cent,  bonds,  (market  value,) 

"  "      1-^Q  Treasury  Notes,  (market  val.,) 

"  "      5-20  bonds,  (market  value,)  . 

"  "      10-40  bonds,  (market  value,) 

"  "      compound  int.  notes,  (market  val., 

Virginia  G  per  cent,  bonds,  (market  value,) 
New  York  City  bonds,  (market  value,) 
New  York  State  loan,  (market  value,) 

Cash, 

Loans  secured  by  United  States  stocks, 
Premium  notes,    ..... 
Due  from  agents  and  in  course  of  transmission, 
Quarterly  and  semi-annual  premiums,  due  subse 

quent  to  November  1st,    . 
Interest  accrued  to  November  1st, 


$607,427  06 

22,260  00 

31,725  00 

752,625  00 

1,060,000  00 

698,750  00 

25,062  50 

2,292  70 

22,500  00 

40,400  00 

708,010  00 

119,376  61 

145,175  00 

1,303,678  71 

327,064  32 


294,540  24 
124,500  52 


46,285,387  66 


NEW  YORK  STATE  LIFE  INSURANCE  COMPANY,  SYRACUSE, 

N.  Y. 

[Incorporated,  June  4,  1866.] 

John  J.  Peck,  President  Secretary,  George  J.  Gardner. 

General  Agent,  Jeremiah  B.  Hoitt,  Boston. 


Assets  of  the  Company,  November  1,  1866  : — 

New  York  State  and  County  bonds,  7  per  cent., 
United  States  5-20  6  per  cent,  bonds,  . 

"  "      7-30  bonds,    . 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Cash  on  hand  and  in  bank, . 
Interest  accrued  but  not  due, 
Premiums  due  but  not  paid,  including  deferred 


$72,450  00 

20,375  00 

5,417  75 

17,800  00 

7,500  00 

634  00 

2,974  71 

17,673  06 


$144,824  52 
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NORTH  AMERICA  LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated,  1862.] 

N.  D.  Morgan,  President.  Secretary,  J.  W.  Merrill. 

General  Agent,  Henry  Churchill,  Boston. 


Assets  of  the  Company,  November  1, 1866  : — 

Cash  in  bank, 

Premium  loans,    . 

United  States  securities, 

Bills  receivable,  . 

Furniture,    . 

New  York  Gas  Company, 

Corporate  bond,  .        .  - 

Agents'  balances, 

Commutation  of  agents'  annuities,* 

Accrued  interest  and  gold  premium, 

Deferred  premiums, 

Due  from  other  companies  for  re-insurance, 


/ 


$9,360  90 

401,747  40 

379,350  00 

5,191  78 

7,444  55 

12  00 

100  00 

149,095  98 

91,493  38 

10,182  35 

201,294  35 

10,000  00 

$1,265,272  69 


NORTH-WESTERN   MUTUAL  LIFE  INSURANCE   COMPANY, 

MILWAUKEE,  WIS. 

[Incorporated,  .March  2, 1859— Charter  perpetual.] 

Samuel  S.  Daggett,  President.  Secretary,  A.  W.  Kellogg. 

General  Agent,  L.  W.  Loring,  Boston. 

Assets  of  the  Company,  November  1,  1866  : — 

Real  estate, *        . 

Loaned  on  mortgage  of  real  estate, 

Loaned  on  notes  with  collaterals,  secured  by  poll 

cies,  (loan  notes,) 

Semi-annual  and  quarterly  notes, 

United  States  bonds,  (market  value,)  . 

Wisconsin  State  bonds,  (market  value,) 

Cash  on  hand  and  in  bank, .... 

Office  furniture  and  fixtures, 

Cash  in  agents'  hands  and  in  transit,    . 

Renewal  premiums  due  (chiefly  for  October,)  on 

policies  represented  in  force,    . 

Premiums  on  new  policies  reported  in  force, 

Accrued  interest  on  loan  notes,    .        .        . 

"  "      on  bonds  and  mortgages,  . 

"  "      on  government  securities,  . 


$28,972  94 
455,237  50 

625,292  21 
95,401  95 

104,919  46 

30,000  00 

27,386  22 

2,524  11 

6,797  32 

73,987  24 
100.954  63 

21,847  56 

3,407  48 

3,632  56 

$1,580,361  13 

*  This  item  cannot  be  admitted  among  the  net  assets  against  the  net  value  of  policies. 
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PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1851.] 

Edson  Fessenden,  President.  Secretary,  James  F.  Burns. 

General  Agent,  Lorenzo  Burge,  Boston. 

Bank  stocks  owned  by  the  Company: — 

Par  value  Market  value     Market 

per  share.     Par  value,      per  share.         value. 

200  shares  Charter  Oak  National  Bank, 

Hartford, $100  $20,000  $112  $22,400 

154  shares  First  National  B'k,  Hartford,  100  15,400  150  23,100 

35      «      JEtna      "           "          "        .  100  3,500  115  4,025 
100      "      Mercantile     National     Bank, 

Hartford, 100  10,000  103J  10,350 

400  shares  American  Nat'l  B'k,  Hartford,  50  20,000  60  24,000 
70      "     Farmers  and  Mechanics  Nat'l 

Bank,  Hartford,  .        .        .100  7,000  132  9,246 

200      "      Phenix  National  B'k,  Hartford,  100  20,000  139  27,800 

180      "      First  Nati'l  B'k,  Chicago,  111.,  100  18,000  125  22,500 

100      "      First  Nat'l  B'k,  Maselon,  Ohio,  100  10,000  125  12,500 

150      "      Toledo  Nat'l  B'k,  Toledo,     "  .  100  15,000  112  16,800 

$138,900  $172,721 

Assets  of  the  Company,  November  1,  1866 : — 

Bank  stocks,  (market  value,)       ....  $172,721  00 

Railroad  bonds,    ....        .        .        .  14,000  00 

Loaned  on  mortgage  of  real  estate,      .        .        .  151,500  00 

133  shares  Hartford  Gas  Light  Company,     .        .  4,921  00 

United  States  6  per  cent,  (gold  bearing,)     .        .  110,750  00 

"          "      7-30  bonds,     .        .        .        .      "  .  53,000  00 

Notes  of  stockholders,  secured  by  personal  indorse- 
ment,          84,000  00 

Cash  in  bank, 27,550  17 

Cash  in  the  hands  of  agents,  and  in  course  of 

transmission, 120,305  57 

Interest  accrued  on  investments,           .        .        .  13,796  17 

Premium  notes  drawing  interest, .        .        .        .  578,475  32 

Loaned  on  notes  secured  by  collaterals,       .        .  12,500  00 

$1,343,519  23 
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PROVIDENT  LIFE  AND  TRUST  COMPANY,  PHILADELPHIA, 

PENN. 

[Incorporated  March  22, 1865.] 

Samuel  R.  Shipley,  President.  Actuary,  Rowland  Parry. 

General  Agent,  Gilbert  C.  Hoag,  Lynn. 


Assets  of  the  Company,  November  1,  1866  : — 

Lehigh   Coal  and  Navigation   Company's  stock, 

(market  value,) 

United  States  5-20  6  per  ct.  bonds,  (market  val.,) 
Loaned  on  mortgage  of  real  estate, 

Accrued  interest, 

Unpaid  premiums  deferred  in  hands  of  agents, 

Premium  notes  secured  by  policies, 

Cash  on  hand  and  in  bank, .... 


19,350  00 

129,300  00 

14,060  00 

5,289  00 

8,518  94 

26,025  49 

15,181  40 


t&n\iQ  63 


SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated  January  17, 1862.} 

Theodore  R.  Wetmore,  Vice-President.  Secretary,  Isaac  H.  Allen. 

General  Agent,  James  A.  Crowell,  New  Bedford. 


Assets  of  the  Company,  November  1,  1866: — 

United  States  5-20  bonds,  (market  value,)  . 
"  "      10-40  bond,  (market  value,)  . 

Due  from  the  City  of  New  York, 
Cash  on  hand  and  in  bank, 
Premium  notes  secured  by  policies  still  in  force, 
Premiums  due  and  unpaid  on  policies  now  in  force 
Due  from  agents,  not  included  in  above  items, 

Accrued  interest, 

All  other  property  belonging  to  the  Company, 


$118,800  00 

8,000  00 

4,500  00 

24,353  64 

330,342  38 

171,846  80 

26,031  27 

438  00 

3,310  56 


$687,622  65 
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TRAVELERS'  INSURANCE    COMPANY,    (LIFE   DEPARTMENT,) 

HARTFORD,  CONN* 

[Incorporated  June  17,  1863.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

General  Agent,  Charles  G.  C.  Plummer,  State  Street,  Boston. 

Cash  on  hand  and  in  bank  to  the  credit  of  this 
department,  not  included  in  report  of  accident 
department, $4,818  10 

Premiums  unpaid, 13,734  44 


$18,552  54 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA,  ME. 

[Incorporated  1848 — Charter  unlimited.] 

Henry  Crocker,  President.  Secretary,  W.  H.  Hollister. 

General  Agent,  Hkfby  Crocker,  No.  68  State  Street. 


Bank  Stocks  owned  by  the  Company : — 

Par  value 
per  share. 

65  shares  Blackstone  Nat'l  Bank,  Boston,  $100 
50      "      Continental  Nat'l  B'k,  Boston,    100 


Assets  of  the  Company,  November  1,  1866 : — 
Bank  stock,  (market  value,) 

Real  estate, 

Loaned  on  mortgage  of  real  estate, 
Loaned  on  notes  secured  by  collaterals, 
Premium  notes,   secured   by  pledge  of  policies 

drawing  6  per  cent,  interest,  . 
Capital  stock  of  the  Company,  . 
United   States,  State,  City,  County,  and  Town 

bonds, 

Cash  on  hand  and  in  bank, 

Amount  in  hands  of  agents,  including  premiums 

of  September  and  October,  uncollected, 
Deferred  payments  and  premiums, 
Ledger  balances, 
Accrued  interest, 

Estimated  value  of  suspense  account 
Estimated  value  of  re-insurance, 


Market  value  Market 

Par  value,      per  share.  value. 

$8,500   $120  $7,800 

5,000    110  5,500 


$11,500 


$13,300  00 

4,400  00 

659,391  03 

43,601  00 

798,327  69 
100,000  00 

143,700  00 
17,628  31 

174,936  17 

87,694  69 

21,925  53 

43,800  00 

3,500  00 

500  00 


$13,300 


-$2,112,704  42 


*  This  Company  is  also  engaged  in  Accident  Insurance,  much  the  larger  portion  of  its  business 
returned  being  in  that  department.  For  further  statement  of  assets,  &c,  see  Abstract  and 
Remarks  for  Accident  Companies. 
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UNITED  STATES  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  March  4, 1850.] 

Joseph  B.  Collins,  President.  Secretary,  John  Eadie. 

General  Agent,  Edward  J.  Long,  28  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1866  : — 

United  States  6  per  cent,  bonds  of  1881,  (market 
value,)       .... 
"  "      5-20  bonds,  (market  value,)   . 

"  "      10-40  bonds,  5  per  ct,  (market  val., 

"         "      7-30  loan,  (market  value,) 

New  York  City  bonds, 

New  York  State  bonds, 

Brooklyn  City  bonds,  . 

New  Jersey  bonds, 

Loaned  on  mortgage  of  real  estate, 

Cash  on  hand  and  in  bank,  . 

Cash  on  call — temporary  loans, 

Cash  in  hands  of  agents, 

Loans  on  policies, 

Deferred  premiums, 

Interest  accrued, 


$187,687  50 

425,870  87 
50,125  00 

235,059  38 

75,000  00 

88,087  50 

23,760  00 

400  00 

393,300  00 
46,268  73 
24,843  33 
47,033  59 

249,564  34 
58,623  70 
32,986  57 


-$1,938,610  51 


UNIVERSAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  February,  1865— Charter  unlimited.] 

John  Wadsworth,  President.  Secretary,  John  H.  Bewley. 

General  Agent,  Henry  H.  Hyde,  85  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1866  : — 
Cash  on  hand  and  in  bank,  .... 
United  States  securities,  (market  value,)     . 

Personal  property, 

Interest  accrued  and  not  due, 

Premiums  due  and  unpaid,  .... 

Deferred  semi-annual  and  quarterly  premiums, 

Due  by  agents,  (sundry  balances,) 

Net  amount  paid  for  re-insurance, 


$32,903  90 

214,875  00 

3,016  98 

1,540  00 

19,851  42 

42,975  36 

449  59 

4,755  51 


1320,367  76 
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WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  January,  1860— Commenced  business,  February  2,  I860.] 

Cyrus  Curtiss,  President.  Secretary,  W.  A.  Brewer. 

General  Agent,  George  W.  Reed,  No.  9  Old  State  House. 


Assets  of  the  Company,  November  1,  1866  :- 
Loaned  on  mortgage  of  real  estate, 
New  York  State  securities,  (market  value,) 
United  States  securities,  (market  value,) 
Loans  on  United  States  securities, 
Loans  on  policies,        .... 
Cash  on  hand  and  in  bank, . 
Accrued  interest,  .... 

Deferred  premiums,  (estimated,) 
Premiums  due  and  unpaid,  (estimated,) 
Personal  property  of  the  Company,     . 
Taxes  overpaid,  (law  passed  to  refund  them,) 


Due  from  agents, 


$123,000  00 

87,600  00 

315,400  00 

2,000  00 

3,870  00 

36,451  72 

3,500  00 

70,000  00 

15,000  00 

5,000  00 

3,700  00 

42,516  m 


$708,037  81 


WIDOWS'  AND  ORPHANS'  BENEFIT   LIFE   INSURANCE   COM- 
PANY, NEW  YORK. 

[Incorporated  Sept.  17, 1864 — Charter  perpetual.] 

Chas.  H.  Raymond,  president.  Secretary,  H.  B.  Robinson* 

General  Agent,  Henry  H.  Hyde,  85  State  Street,  Boston. 


Assets  of  the  Company,  November  1,  1866 : — 

United  States  bonds  of  1881,  (market  value,) 
"  "         "  1865,        "  "    . 

New  York  State  5  per  cent,  stock,  (market  value,) 

"  U  if  Q  per  cent  gtoc]£j  U  U 

Deferred  premiums, 

Cash  on  hand  and  in  bank, 

New  York  Guaranty  and  Indemnity  Company 

certificate  of  deposit,        .... 
Accrued  interest,  .        .        . 

Premiums  due  and  unpaid,  .... 
Cash  value  of  lease  of  offices,  (132  Broadway 

New  York,) 

Cash  value  of  office  furniture  and  safe, 


8 


$269,075  00 
31,950  00 
18,400  00 
20,200  00 
49,807  19 
16,845  31 

20,000  00 

356  67 

32,556  29 

10,000  00 
2,500  00 


$471,690  46 
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WORLD  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

4 

[Incorporated  November  19, 1866.] 

George  S.  Willard,  President  Secretary,  Charles  W.  Plyer. 

General  Agent,  George  H.  Street,  Boston. 


Assets  of  the  Company,  January  1,  1867  : — 

United  States  5-20  registered  and  coupon  bonds, 

(market  value,) 

Cash  on  hand  and  in  Union  Trust  Company, 
Loans  on  policies  in  force,    .... 
Property  of  the  Company,  .... 
Deferred  semi-annual  and  quarterly  premiums, 
Premiums  due  and  unpaid,  &c,   . 


$200,095  62 

7,770  88 

814  19 

125  32 

1,484  71 

3,377  83 


$213,668  55 
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AGGREGATE. 


Amount  of  capital  actually  paid  in,  .         .     ■ 

Number  of  shares,  and  par  value  of  each, 
Amount  of  risks  outstanding,  .... 

received  in  cash  for  risks  not  terminated, 
Highest  rate  of  interest  received, 

paid  on  money  borrowed, 
Number  of  shares  of  capital  stock  owned  by  the  company, 
Amount  of  capital  consisting  of  stockholders'  notes, 

Assets. 
Amount  of  United  States  stocks  or  treasury  notes,  (mar 

ket  value,) 

Amount  of  State  stocks,  (market  value,) 
of  bank  stocks,  (market  value,) 
of  railroad  stocks,  (market  value,) 
of  railroad  bonds,  (market  value,) 
Cash  value  of  real  estate, 

on  hand,  .... 

in  liands  of  agents,  . 
Loaned  on  mortgage  of  real  estate, 
on  collateral, 
without  collateral, 
Amount  of  all  other  investments,     . 

Total  amount  of  Assets,  . 

Liabilities. 
Amount  of  borrowed  money,  ..... 
of  losses  due  and  unpaid,  .... 
of  losses  claimed  and  unpaid,  . 
of  losses  reported,  liability  not  determined, 
of  all  other  claims,  ..... 
required  to  re-insure  outstanding  risks, 

Total  Liabilities, 

Income. 
Amount  of  cash  received  for  premiums,  . 
of  notes  received  for  premiums, 
of  cash  received  for  interest, 
of  income  received  from  all  other  sources, 

Total  Income,  .        . 

Expenditures. 

Amount  of  losses  paid  last  year,      •        .        .        . 
of  dividends  paid,      ..... 
paid  for  expenses  of  office,         .         . 
of  other  expenditures,        .... 

Total  Expenditures, 

Balance  to  credit  of  profit  and  loss  account,    . 
to  debit  of  profit  and  loss  account, 


$1,760,830'  00 

30,080,245  00 
^  166,318  00 
7t3q-  per  cent. 

$9,955  00 
918,670  00 


$1,415,751  59 
171,590  00 
1S0,250  00 

43,500  00 

78,544  85 
99,420  13 
26,000  00 
23,142  90 
35,2i5  00 
333,315  28 


$2,406,729  75 


$10,000  00 

40,985  00 

34,350  00 

14,886  22 

190,785  01 


$291,006  23 


$1,514,36.5  20 

71,145  63 
48,798  01 


$1,634,308  84 


$410,709  50 
168,894  56 
190,350  54 
646,874  65 


1,416,829  25 

$211,999  53 
796  79 
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REMARKS. 


ACCIDENT  INSURANCE  COMPANY,  COLUMBUS,  OHIO. 

[Incorporated,  February  16, 1865.] 

Benjamin-  E.  Smith,  President.  Secretary,  George  B.  Wright. 

General  Agent,  L.  Stephenson,  Jr.,  Boston. 

Assets  of  the  Company,  November  1,  1866  : — 

United  States  7^  bonds,  (market  value,)    .        .  $88,000  00 

Tennessee  State  bonds,  (market  value,)       .        .  14,200  00 
Stock  of  Railway  Passengers'  Insurance  Company 

of  Hartford,  Conn., 50,600  00 

Stock  of  Columbus  and  Indianapolis  Railroad  Co.,  25,000  00 

Cash  on  hand, 950  00 

Due  from  agents, 5,000  00 

Other  investments, 10,000  00 

$193,750  00 

Liabilities : — 

Losses  claimed  and  unpaid,          ....  $7,455  00 

Losses  reported — liability  not  determined,   .        .  3,000  00 

Other  claims,       .        .      * 2,786  22 

13,241  22 

$180,508  78 
Deduct  paid-up  capital,        . 160,780  00 

Balance  of  surplus,  not  allowing  for  re-insurance,      .  $19,728  78 


HARTFORD  ACCIDENT  INSURANCE   COMPANY,   HARTFORD, 

CONN. 

[Incorporated,  May,  1866.] 

Thomas  J.  Vail,  President.  Secretary,  William  S.  Manning. 

General  Agent,  Harvey  Jewell,  Boston. 

Assets  of  the  Company,  November  1,  1866  : — 

United  Statos  7T3¥  treasury  notes,  (market  value,)  $105,000  00 
Cash  on  hand, 3,261  06 


Amounts  carried  forward,  .        .        .    $108,261  06 
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Amount  brought  forward,   ....   $108,261  06 

Due  from  agents, 662  25 

Loaned  on  collateral, 11,600  00 

Office  fixtures, 40  93 

$120,564  24 

Liabilities : — 

Losses  claimed, $30  00 

Losses  reported — liability  not  determined,    .        .  100  00 

Other  claims, 4,000  00 

4,130  00 

$116,434  24 

Paid-up  capital, $125,100  00 

Net  assets, 116,434  24 

Balance  against  the  Company,  not  allow- 
ing for  re-insurance,      .... $8,665  76 


NATIONAL  TRAVELERS' INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  May  5, 1866.] 

James  R.  Dow,  President.  Secretary,  E.  H.  Jones* 

General  Agent,  Gorham  D.  Gilman,  Boston. 

Assets  of  the  Company,  November  1,  1866: — 

United  States  securities,  (market  value,)     .        .  $200,085  34 

Cash  on  hand,      . 11,772  25 

Due  from  agents, 16,730  10 

Other  investments,      .        .        .        .        .        .       30,000  00 

$258,587  69 

Liabilities : — 
Losses  claimed  and  unpaid, 4,000  00 

$254,587  69 
Deduct  paid-up  capital,       ........  200,000  00 

Balance  of  surplus,  not  allowing  for  re-insurance,    .        .  $54,587  69 
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NEW  YORK  ACCIDENTAL  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  May  29, 1865.] 

W.  A.  Bailey,  President.  Secretary,  Edward  Greene. 

General  Agent,  Isaac  F.  Dobson,  Boston. 

Assets  of  the  Company,  November  1,  1866 : — 
United  States  securities,  (market  value,)     .        .   $274,015  00 


Cash  on  hand, 
Due  from  agents, 
Loaned  on  collateral,   . 
Office  furniture,  &c,    . 


Liabilities : — 
Losses  claimed  and  unpaid, 


9,263  14 

4,009  01 

900  00 

4,287  28 

$292,474  43 
2,500  00 

Deduct  paid-up  capital, 

Balance  of  surplus,  not  allowing  for  re-insurance,     . 


$289,974  43 
250,000  00 

$39,974  43 


PROVIDENT  LIFE  INSURANCE  AND  INVESTMENT  COMPANY, 

CHICAGO,  ILLINOIS. 

[Incorporated,  1865.] 

J.  Y.  Munn,  President.  Secretary,  C.  Holland. 

General  Agent,  P.  K.  Randall,  Boston. 

Assets  of  the  Company,  November  1,  1866: — 

United  States  Securities,  (market  value,)     .        .  $142,000  00 

Wisconsin  War  Bonds,        .        .        .        .        .  5,000  00 

Cash  on  hand, 4,438  00 

Due  from  agents, 14,000  00 

Loaned  on  collateral, 3,500  00 

Other  investments, 44,000  00 

$212,938  00 

Liabilities : — 

Losses  claimed  and  unpaid, $2,000  00 

Losses  reported — liability  not  determined,    .        .         5,000  00 

7,000  00 

$205,938  00 
100,000  00 

$105,938  00 


Deduct  paid-up  capital,        .        .        . 

Balance  of  surplus,  not  allowing  for  re-insurance, 
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On  the  29th  day  of  March,  1867,  a  personal  examination  of  the  assets  of 
the  foregoing  Company  was  made  by  George  W.  Sargent,  the  clerk  of  this 
department,  at  their  office  in  Chicago,  111.,  and  the  following  are  all  the 
available  assets  that  could  be  shown : 

United  States  7I35-  Bonds, $113,000  00 

«          "      ^  Bonds,    ........  10,000  00 

Wisconsin  War  Bonds, .  5,000  00 

Cash  on  hand  and  in  bank, 7,796  00 

Loaned  on  thirty  shares  of  the  capital  stock  of  this  Company,    .  3,000  00 


$138,796  00 


He  found  that  the  $44,000  under  the  head  of  "  other  investments,"  consisted 
of  agents'  equipments,  such  as  blank  policies,  cards,  circulars,  &c,  &c,  but 
no  data  were  furnished  by  which  their  value  could  be  ascertained,  except  the 
estimate  of  the  Secretary  of  the  Company. 


RAILWAY  PASSENGERS  ASSURANCE  COMPANY,  HARTFOED, 

CONN. 

[Incorporated  May  1, 1865.] 

J.  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

General  Agent,  Charles  G.  C.  Pltjmmer,  Boston. 

Assets  of  the  Company  November  1,  1866  : — 

United  States  6  per  cent,  of  1881,  (market  value,)  $56,750  00 
"  "     7j\  Treasury  Notes,  (market  value,)  9,540  00 

Connecticut  State  bonds,  (market  value,)  .  .  52,500  00 
Hartford  City  6  per  cent,  bonds,  (market  value,)  11,000  00 
Virginia  registered  6  per  ct.  bonds,  (market  value,)  13,200  00 
Springfield,  111.,  10  per  ct.  bonds,  (market  value,)  12,000  00 
Tennessee  6  per  cent,  bonds,  (market  value,)  .  19,240  00 
Bank  stocks,  (market  value,)       .  .        .       30,250  00 

Prior  to  the  consolidation  of  the  short-time  ticket 

business   of   the   several    companies   with  the 

stockholders  of  this  company,  agencies  had  been 

established  and  equipped  at  an  expense  of  $44,- 

800,  which  agencies  and  equipment  were  turned 

over  to  this  company  and  paid-up  stock  issued 

for  the  amount  of  same.     We  are  now  using  it 

in  our  business,  and  with  the  additions  we  have 

made,  we  estimate  it  as  worth  to  us  fully  as 

much  as  it  was  received  for,  viz.,      .        .        .    .  44,800  00 


Amount  carried  forward,  ....   $249,280  00 
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Amount  brought  forward, 
Office  furniture,  safe,  desks,  &c., 
Cash  on  hand, 
Due  from  agents, 
Accrued  interest,  .      .  . 


Liabilities : — 

Losses  claimed  and  unpaid, . 

Losses  reported — liability  not  determined, 

Other  claims, 


$249,280  00 

2,500  00 

20,294  18 

10,500  00 

4,874  00 


$5,000  00 
2,500  00 
5,100  00 


$287,448  18 


Deduct  paid-up  capital, 

Balance  of  surplus,  not  allowing  for  re-insurance, 


12,000  00 

$274,848  18 
262,800  00 

$12,048  18 


TRAVELERS'  INSURANCE   COMPANY,   (ACCIDENT  DEPART- 
MENT,) HARTFORD,  CONN* 

[Incorporated,  June  17, 1863.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

General  Agent,  Charles  G.  C.  Plummer,  Boston. 

United  States  securities  owned  by  the  Company  : — 


Par  value. 

Market  yal. 

United  States  6  per  cent,  of  1881,     . 

.      $50,500 

$57,317  50 

«          "     7-30, 

.      250,000 

265,000  00 

$300,500 

$322,317  50 

State  Stocks: — 

Ohio  State  bonds,      . 

$2,000 

$2,000 

Virginia  State  bonds,         . 

30,000 

13,200 

Connecticut  State  bonds,  .  • 

25,000 

25,000 

Wisconsin  State  bonds, 

5,000 

4,750 

Tennessee  State  bonds, 

25,000 

18,500 

$87,000 


$63,450 


*  This  Company  is  also  engaged  in  Life  Insurance.    For  statement  of  business  of  that  depart- 
ment, see  Abstract  and  Remarks  for  Life  Insurance  Companies. 
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Bank  Stocks : — 


[Jan. 


Par  value  Market  value     Market 

per  share.    Par  value,     per  share.         value. 

100  shares    American    National    Bank, 

Hartford,  Conn.,  ....  $100      $10,000      $120      $12,000 

111  shares  City  Natl  B'k,  Hartford,  Ct,     100        11,100        110        12,210 

120      "      Phoenix  National  Bank,  Hart- 
ford, Conn.,         .        .        .100 

100      "      Farmers'  and  Mechanics'  Natl 

Bank,  Hartford,  Conn.,        .     100 
50      "      New  Britain  Natl  Bank,  New 

Britain,  Conn.,    .        .        .     100 

100      "      Nassau  National  Bank,  N.  Y.,     100 

150      "      Fourth  National  Bank,  N.  Y.,     100 

100      "      Mercantile  Natl  Bank,  Hart- 
ford, Conn.,         .        .        .     100 


12,000 

137 

16,440 

10,000 

132 

13,200 

5,000 
10,000 
15,000 

106 
110 
110 

5,300 
11,000 
16,500 

10,000 

101 

10,100 

Assets  of  the  Company,  November  1,  1866 
United  States  stocks,  (market  value,)  . 
State  stocks,  (market  value,) 
Bank  stocks,  (market  value,) 
Railroad  bonds,    ..... 
Railway  Passengers'  Assurance  Company's  stock 
Chicago  Water  Loan  bonds, 

Cash  on  hand, 

Due  from  agents,  .... 

Loaned  on  mortgage  of  real  estate, 
Loaned  without  collateral,    . 
Accrued  interest,  .... 

Furniture  in  home  and  branch  offices, 
Government  stamps,    .... 
Stockholders'  notes,*   .... 

Liabilities : — 

Losses  claimed  and  unpaid, . 

Losses  reported — liability  not  determined, 


83,100 

^322,317  50 

63,450  00 

96,750  00 

18,500  00 

68,600  00 

19,800  00 

7,328  89 

46,492  38 

26,000  00 

35,215  00 

7,142  90 

9,820  66 

212  31 

43,850  00 


$15,000  00 
23,250  00 


$96,750 


Deduct  paid-up  capital,       . 

Balance  of  surplus,  not  allowing  for  re-insurance,     . 
*  "  Well  secured,  with  interest  payable  semi-annually." 


$765,479  64 


38,250  00 

$683,379  64 
456,150  00 

$227,229  64 
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TRAVELLERS'  INSURANCE    COMPANY,   PROVIDENCE,  R.  I. 

[Incorporated,  June,  1865] 

Henry  H.  Ormsbee,  President.  Secretary,  H.  M.  Rawson. 

General  Agent,  William  S.  Denny,  Worcester. 

Assets  of  the  Company,  November  1, 1866 : — 
United  States  securities,  (market  value.)      .        .    $110,543  75 
Rhode  Island  State  securities,  (market  value,)      .         4,000  00 
Bank  stock,  (market  value,)         ....         2,650  00 
100  shares  Railway  Passengers'  Insurance  Co.,  80 

per  cent,  paid, 8,000  00 

Cash  on  hand, 423  31 

Due  from  agents, 942  46 

Other  investments,  including  accrued  interest,     .         4,530  10 

$131,089  62 

Liabilities : — 
Losses  reported — liability  not  determined,    ....  500  00 

$130,589  62 
Deduct  paid-up  capital, '     .        .  106,000  00 

Balance  of  surplus,  not  allowing  for  re-insurance,      .  $24,589  62 


UNITED  STATES  CASUALTY  COMPANY,  TRENTON,  N.  J. 

[Incorporated,  February  13, 1866.] 

Charles  Wurtz,  President.  Secretary,  Frank  Markoe. 

General  Agent,  H.  G.  Wilson,  Boston. 

Assets  of  the  Company,  November  1,  1866: — 

United  States  5-20  bonds,  (market  value,)  .        .   $107,500  00 
Stock  of  United  States  Casualty  Company, .        .       15,000  00 

Cash  on  hand, 20,814  02 

Due  from  agents, 1,083  93 

$144,397  95 

Liabilities : — 

Losses  claimed  and  unpaid, $5,000  00 

Other  claims, 3,000  00 

8,000  00 

$136,397  95 
Deduct  paid-up  capital, 100,000  00 

Balance  of  surplus,  not  allowing  for  re-insurance,      .  $36,397  95 

10 


LIFE  AND  ACCIDENT 
INSURANCE   COMPANIES 

Authorized  to  do  business  in  this  State,  with  the  Agents 
acting  for  the  same,  and  the  amount  of  business  done  by 
each  for  the  year  ending  october  31,  1866. 
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